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• LONDON EQUITIES closed 
' with the index 0.8- down at 409.8 
after being up 2.3 at 10 a_m. and 
showing a net loss of the same 
amount by 2 pan. Buyers 

4lrfeh Premier Lynch yesterday 
" "■‘■Sm Ordered a M strong protest ” to 
\ / v’ w Britain over another border 
,Vl incident, while in Belfast a 
' "■ . police inspector died under the 
, ' ,J f-v nibble Of. a police station 
■ l U '''<u! l^reorists. 

>i 6 V Two other policemen were in- 
i [ jured in the Belfast explosion, 

' Erased by a 40450 lb bomb off the 
Road.- Meanwhile, 

Choppers were, searched in a. 

Vh.- massive police- Army operation — 

HaV'jthe first of its kind— in the city 
centre. 

" Later, ■ another policeman’s 
~ ' -,1 boose was wrecked by ah. 

-,i explosion, bat it was unoccupied. 

•: tu The Dublin statement said in-~ 

* i\ vestigations had shown that at 

‘ i 'J Dooard, on the Leitrim- showed lack of enthusiasm fol- 
■ S \ Fermanagh border, two unarmed lowing the EEC vote and were 
\ i, i Irish police sergeants had been inhibited by donbts about the 
threatened on Thursday night by UB. economy. 

V British troops who had trained 
-'guns oo them from within the 26 
. .counties. 

.- Mr. Lynch said the protest 
.. . . would again call Britain’s atten- 
tion to the “extreme danger" 


icansed 1 
‘■’-.jrAntrini 
.. '^shopper 
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Onstream 
On time UJ 
with Capper-Neill 
Onsite 


Onslaught on pro-Market rebels 

Labour facing deep 


Allied drops 
out: door left 


crisis of confidence ™ e " for THf 


• GILTS' gave ground after 
firm start on the EEC news, f all- 
ing back to dose with wide- 
spread losses on- the day. 


•-' inherent in such activities. 




• THE £ was 24} points down 
at $2.4912} after a day’s low of 
$2.4893} on heavy selling of the 
£ in the U.S. 

• GOLD was 10c off at $42.40. 


WALL STREET index closed 
after being 


Court restraint 
[on S. African 
[security police 

■ : .ihortly after South Africa n P 1-38. 

-'Premier Vorster refused Opposi- 837 AO at 3 pan. 

Ltion requests to. order a judicial • 

-{inquiry into security police • THE UJ3„ though still seek- 
; activities, a Transvaal judge ing a substantial turnaround in 
;.%ranted a temporary interdict its balance of payments as part 
..'Slocking security men from of any settlement to the world 
-^assaulting an Indian student monetary crisis, expects the turn- 
detained in last week-end's raids, around to be spread over years, 
l ' . The interdict application . was not concentrated into a few 
Bade by the student'* father moathKy said U.S.- Treasury 
■ student is in Pretoria under-Secretary Paul Volcker. 
jn hospital— who said his ; son tageT3 


BY RICHARD EVANS, LOBBY CORRESPONDENT 

tLJL e ?w j£ a £ C01 i ld S OUB ? ?! so a speech by would be deposed because of the 
leave the Labour Party tarn for Mrs. Judith Hart, former Cabinet fury over tbe Market vote, but 
years to come opened y ester- Minister and confirmed anti- bis close colleagues remain hone- 
day following the Commons vote Marketeer. ful that he will scrape home, pro- 

m support of Common Market She admitted that the Com- vided Mr. Wilson’s attempts to 
entiy by 69 Opposition MFs led mens vote, where nearly a third restore some sort of Unitv meet 
by Labours deputy leader, Mr. of the Parliamentary Labour with success. 

Roy Jenkins. Party either voted with the i n the later elections for the 

Recriminations were inevitable Government or abstained, had ‘'shadow” Cabinet, some of Mr 
after such a spectacular created a crisis of confidence in Jenkins* associates will face 

defiance of the three-lme. whip. difficulties, including Mr. Harold 

if 1 j avalanche of insults Lever. Mr. George Thomson, and 

launched yesterday shocked The nuts and bolts of joining Mrs. Shirley Williams. Some anti- 

Brttain to the Six. Page 14 Marketeers, including Mr. Peter 

Shore, are expected to stand in 
an attempt to oust them. 

Mr. Wilson will make a major 


Editorial Comment Page 14; 

Other reactions Page 13 
Six compromise moves on effort to-night to stop the party 
fisheries. Back Page tearing itself apart. Yesterday 

he contented himself with a call 
to the party not to allow argu- 



moderate MPs by its intensity. 

The most direct onslaught on 
Labour’s pro-Marketeers came 
from Mr. Anthony Wedgwood 
Berm. Party chairman and a 
probable contender for the 
deputy leadership against Mr. 

Jenkins. Mr. Berm accused the 

rebels of failing to defeat Mr. the movement which was “ un- m ents about the Common Market 
Heath and force a General equalled in its history, even in distract attention from the 
Election. 3931.” The reference to Ramsey Government's action in creating 

Significantly, he went on to MacDonald’s defection shows how unemployment and rising prices, 
urge a grassroots inquest into deep the present crisis is. Mr. Jenkins, in a speech in 

the vote by local constituency Other Labour leaders, Indud- Lancashire last night, explained 
Labour parties and trade union Ing Mr. Harold Wilson and Mr. his reasons for voting in favour 
branches — a demand that will Jenkins, tried to cool tempers of EEC entry and was entirely 
be taken by the pro-Marketeers with calls for tolerance and Party unrepentant, 
as the signal for a witch-hunt. unity. But in the present mood “I repudiate totally the view 
He dismissed their peac.e over- oF the Left-wing, many "loyalists” that we were voting for the lation through on its own votes 
tures— launched last night by of the centre and the unions, the Tories last night just as t repu- **i shall not vote for Govern- 
Mr. Jenkins and Mr. George prospect is one of a bitter diate the view that Mr. Enoch ment legislation” he said “ Jf 
Thomson — by arguing that the struggle between Mr. Jenkins and Powell and Mr. tan Paisley were it cannot cet Hs’ own legislation 
Party could not pretend that his enemies in the Party. voting for Harold Wilson. We through, the Government is not 

nothing had happened. “ No The test will come in the elee- were voting for European entry,*' in command and must take the 
peace formula cooked up behind tion for the deputy leadership he insisted, 
closed doors, ho personal pledges of the Party in- the week up to On the crucial question of what 
about future unity, so violent November 10. Mr. Jenkins and he proposes to do when the con- 


Mr. Wedgwood Benn 
Bitterly attacked the rebels 


consequences. 

From this it must be assumed 

anti-Tory speeches can wish away Left-winger Mr. Michael Foot are sequential Common Market legis- t ^ 13 * ^L r ‘ r u and v , as ^ 

the issues that we now have to certain to stand and Mr. Benn lation is introduced early next mB i 0r -5^ °_r le , La °?. ur „ 

face,” Mr. Benn declared. will probably be the third candi- year, Mr. Jenkins was fairly 

The severity of the Party rift date. specific, 

was illustrated not only by Mr. If the election were held now, 

Bernes statement from Transport the chances are that Mr. Jenkins 


will not vote for the Common 
^ Market legislation but they are 

He said the Government must maintaining the right to abstain 
be prepared to get such Iegis- Continued on Back Page 


Harlech TV coming to 


id serious injuries; The judge 
said private doctors chosen 
"by the student’s parents should 
• be allowed to examine h im in 
^ yiew of public disquiet over the 
. • security arrests. .. Another 
detainee is alleged to have com- 
fldted suicide. 


Cheaper 
export aid 


• -INTEREST RATE on the 
- ' • special fixed-rate . finance pro 

afety warn mg' TO V* Vided for exports by tbe London 
. * . and Scottish Clearing banks is 

I TO GWIT to be cut from 7 per cent to 6} 

■tain’s docks go back to- g* Monday, i said the 

lorrow, from .3 a.m. BST to 2 a jn. of England last night 

JIT, and Transport Minister excluded under an 

eyton called for extra care on OECD agreement 
roads since much - of the tack Page 
fining rush honr ; will now be 
the dark. 



• INDUSTRIAL DEVELOP- 
MENT certificates continued to 
run at one of the lowest levels 
in recent years, said the Trade 
and Industry Department In 
the third quarter certificates for 
a projects over 10,000 square feet 
otercade carrying Mr. Heath CDV ? re 'i* square feet 

a primary school opening against 22m. square feet in fast 
Salford, Lancs. Three demon- Quarter. 

page zz 


[ilk protesters 
it fly at PM 

MHk^cartons were, thrown at 


tors, protesting against - the 
bdrawa! of free milk, were 
ained but later freed without 
rges being laid. 

a lighter note, Mr. Heath has 
rented the London Symphony 
“hestn's invitation for him to 
duct it at a charity, concert 
the Royal Festival Hall on 
ember 25. 


• FIRST NATIONAL City Bank 
of New York said its “floating 
prime rata would be adjusted to 
5j per cent, on Monday 


• REDUNDANCIES will hit 
more than 300 foundry workers 
due to a shortage of orders for 
steel castings. .There are 185 of 
flCO-SOViet ties tiie at Brown Lennox of 
at . ■«_ i. j Pontypridd and 122 at F. H. 

, s JI n a .°^. I 7 axic ®.^ a, e a 8 recd Lloyd at Wednesbuiry. In I Cl 
fiSLJSSSS M’fT Plastics Division 285 white-collar 
I vwrkers, mostly at Welwyn 
Uhe end of his five-day visit- Garden City, will be axed, 
final communique is expected 19 ' 


named M. T. Yefremoy, 
who- has mainly held Party 
fs at district level, as its new 
■ 4mbasador to East Germany. 

Briefly... 

fcalian man and woman were re- 
handed in custody until next 


Cutback in 
nickel output 

•INTERNATIONAL NICKEL of 
Canada, the world's leading pro- 

i5si& ss™** ssarss -sr 

anditng the four stolen Italian pa-e 9 
■aintmgs found at Euston. 

& tandhl, India's Premier, • OIL PRODUCTION -from the 
rrned in London for a five-day North Slope in the Trans-Alaska 
3nt_dunog which she will seek Pipeline project . would benefit 
aid tor . Bengal refugees, the U.S. balance' of payments. 

create jobs and cut imports, said 
the U.S. Department of Com- 


,iore 

. ■ lage 13 

Jive aimed men escaped with 
-■jgwly 14,000 from a sub-post J? erce ;„ 
pee at West Acton, London. P®ge 13 

./ femtis; ■ Hie Nastase beat Tom m arx .njnurr ' 

isrman 6-1, 64 in their Embassy ? AIRCRAFT nslng. aero- 

hampionships semi-final. FouS and e ° 

sed . Franc oise Durr hm fm .services provided by the U.K 
. « Evonne Go5a B on^ta th? S) pa ^'* charge from Mon- 

■ ■IMI» M; ^ ^ns i^ed” to conjuSIdon 

jammed the streets of Fri- with other Eurocontrol countries 
"S. Switzerland, for the which is expected to vield the 
Jeral • of racing driver Jo U.K. about £21m. a year’ 

«rt. Page 22 



BY PETER RIDDELL 

ACTOR Richard Burton's stake B, .'1 ^ t0 b °th Welsh and English 

in the non-voting equity of speakers and thus help to avoid 

HTV (formerly Harlech Televi- unnecessary conflict between the 

Sion), the independent contractor .. two cultures,” he added, 

for Wales and tbe West of .J . ' ' . /SS In the year to the end of July, 

England, could be worth £160.000 par * ' -'.jH 197L HTV increased its pre-tax 

when official dealings start next ■ profits from £388.000 to £1.16m.. 

week. ■„ :• .« helped by a reduction in the Ex- 

Other well-known show-busi- |^K ’ chequer Levy and increased 

ness and artistic figures on the ||®l v ' ' levels of advertising. Though 

HTV Board include actor • directors expect that advertising 

Stanley Baker whose shares may revenue will be higher in the cur- 

be worth about £63.000, opera '■ • • Jr rent year they are not yet able 

singer Sir Geraint Evans, £72.000. K V . - _ to forecast th»» amount of this 

and Gerald Walcap-Brigbt ' ^ ■ - mM increase. The Board is, therefore. 

(Geraldo the conductor), '.j not prepared to forecast profits 

£147,000. The largest holding is for 1971-72. which they expect to 

that of West Country business- |a§$|aS8|I^-. ' ■ ■ -Sk r'ssxM be lower than in the year ended 

man John James with nearly ; ‘ Julv 31. 1971. 

£im. HTV is coming to the market 

Lord Harlech, the chairman. % 7 ea " s nf * nt jS , JL et !? n 

announced yesterday -that tbe I!l e ^ ni,< * on a J?d the Midlands and 

company was seeking a marNet Western Stock Exchanges 

quotation. Judging by the recent Lord Harlech arranged by Henry Ansbacher 

unofficial market an opening Lora narlecn and Co. in association with Julian 

price of just over lOOp is likely S- Hodge and Co. An lntroauc- 

which would value the company’s both in English and in Welsh, tbe ban is possible only when a non- 
non-voting equity at over £4ra. need for two channels in the quoted company already has a 
HTV has been transmitting pro- UHF service was becoming more sizeable number of shareholders, 
grammes since 1968 and has urgent. “We hope that the Dealings in the Non-Voting 
several prominent educational Government can be persuaded— Ordinary shares are expected to 
and business figures from Wales whatever- their decision about start next Friday. Brokers are 
and the West of England on its 1TV 2— to make a fourth channel Panmure Gordon and Co. in 
Boards as well as celebrities. Immediately available in Wales, London. B. S. Stock Son and Co. 

At a Press conference in Bristol so that HTV. with the help of the in Bristol, and Lyddrra and Co. in 
Lord Harlech said that with the Independent Television Cardiff. Full details will appear 

development of programmes, Authority, can provide a choice on Monday. 


Bloom to repay up to £im. 
instalments over ten years 


m 


Schiller to 
see Barber 
in London 

Financial Times Reporter 

THE WEST German Minister of 
Economics and Finance. Prof. 
Karl Schiller, is to visit London 
on Tuesday. November 9, for 
talks with Mr. Anthony Barber, 
the Chancellor. 

The Treasury announcement 
said that the- talks are expected 
to be about monetary economic 
matters of common concern. 
They would form part of the 
regular contacts between the 
two men — Mr. Barber visited 
Bonn about a year ago. 

Prof. Schiller has coined The 
expression “dirty floating” to 
describe the conduct of coun- 
tries which, he thinks, are man- 
ipulating their exchange rates 
instead of allowing them to be 
governed by market forces now 
that the system of fixed parities 
has been shaken or even re- 
placed. Jt is known that he 
thinks the Bank of England has 
not been Innocent of such prac- 
tices. 

The Bank of England, how- 
ever, has been concerned to en- 
sure that sterling does not float 
too high above the dollar. In 
practice, that means that the 15- 
Mark. which has risen by almosi 
10 per cent, has also been re- 
valued vis-a-vis the pound. 

With Britain’s road into the 
EEC opening up rapidly, and 
with Germany facing the pros- 
pect or economic stagnation nr 
even of a recession, that is a 
matter of concern to Prof. 
Schiller. 


ALLIED Breweries will not co 
ahead with its proposed offer for 
Trust Houses Forte. Allied has 
withdrawn in the face of TlIF’s 
persistent refusal to have 
friendly merger talks, hut it has 
made it clear that tbe door is still 
open for ihc future. 

News nf Allied's decision 
clipped £lfiin. from the THF mar- 
ket capiialisalinn yesterday as 
The shares fell by 2Qp to 133p. 
At this level they are only Bp 
above the price at which they 
stood before the Allied approach 
was announced almost two weeks 
ago. Allied shares rallied by 2?p 
lo 120p. 

Sir Charles Forte, deputy chair- 
man and managing dirretnr nf 
THF. welcomed the Allied an- 
nouncement yesterday. “It does 
look as though thev are with- 
drawing.’' he said yesterday even- 
ing. “and mv mmpanv will he 
very relieved. The staff will be 
happy about it and in due course 
shareholders will also be happy.” 

No purpose 

The Allied decision was 
reached yesterday afternoon fol- 
lowing the receipt of Lord 
Crowthcr’s reply to Thursday's 
letter from the Allied chairman, 
Mr. Joe Thorley. in which he 
repealed his request for ex- 
ploratory talks. Lord Croivlhcr 
replied thal THF was not seek- 
ins a merger, and that the Board 
could therefore only consider 
specific proposals and saw no 
purpose in following up the sug- 
gestion for discussions between 
the respective financial advisers. 

The Allied statement noted 
with regret that attitude of the 
I THF Board, and reiterated 
Allied’s belief that there 
appeared to be substantial com- 
mercial advantages in favour of 
ia merger of the two groups. 

Allied said that it did not con- 
sider it would be in the interests 
of its own shareholders to make 
specific proposals directly to 
"UF shareholders. 

But the sting of the statement 
is in the taiL “Allied's willing- 
ness to open negotiations 
remains the same as it was at 
the time of the original 
approach.” 

This implies not only that 
Allied will still take up where 
it left off if anyone at THF opens 
the door to it, but also apparently 


leaves Allied's options open t- 
ijfci* 11 mini era I action at Sj*?' 
time in the future if it fee 
the situation has changed S'.^: 
flcantl.v for any reason. . 

This leaves the onus firmly < 
THF tu pul Its house in oin* 
and justify its rejection of talk 
Hut at least the company is ^ 
back to square one after tr 
events of the last two weeks. Tf 
warring Ruarttrinun factions lr 
by . Lord Cruwther and S 
Charles Forle hate stopped rn\ 
ing in public, and last night S 
Charles said that the Ailn. 
approach had the effeei nf hel; 
mg tu bring the two sates clou 
together. 

At the same time THF has 
powerful inrii'pntdenl addition I 
the Board in the shape of Lei 
Ruhens. plus two ntfiei.i:' _ 
appointed sets of finane;. 
advi>crs in Schraders and Wa 
bunts. 

Bnlh sets of advisers at 
happy at the pros pert of stay:r, 
un until the Huardrunm ilisr-ui 
is out of the way, and ihc; 
combined advice could help fin' 
a solution Last night Sir Charh 
Forte said that the decision *, 
whether tn retain the advisei. 
for the time hemg was one ft 
the whole Board to decide. 

Miscalculation 

In its initial approach, Allie, 
clearly miscalculated the rccc] 
linn it could expect from th 
THF Bnard. It was widely h 
licvcd that Lord Crowthcr an 
his supporters would see a salt, 
factory bid for the shares as a- 
acceptable solution tn the coir 
pany’s Boardroom difficulties 
even though Sir Charles Forte' 
opposition could have been fori, 
seen. t 

What only became clear as thi 
situation developed was tha! 
whatever Lord Growther's viev' 
on a bid, he did not regard th 
terms implied by merger talk 
as a suitable solution to th 
THF difficulties. 

This presented Allied with 
united front against its approach 
In the absence of up-to-date it' 
formation. Allied'* adviser?' 
Roth child.-:, did no: f th-; 1 
could advise a ranging shot 0’ 
the magnitude which would W 
required, and Allied had anywai 
not planned its original approach 
as the prelude to a contested 
bid. 
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BY KENNETH GOODING 


exceeding 


MR John Bloom has agreed to twin-tub washing machines a instalments not 
pay" between £100,000 and week and had a stock market £200,000." 

£250,000 to the liquidator of Rolls value of £13m. 

Raior. the washing machine con- Details of his settlement are 
cern he founded. The company contained in a letter sent by the 
crashed with deficiencies of £4m. liquidator, accountant Mr. 
in the summer of 1964. Kenneth Cork, to shareholders 

Some £54.900 has already been and creditors of Rolls Razor, 
paid by Mr. Bloom who will pay Mr. Cork says: “By an 
the rest of the money over a 10- agreement signed on June L 
year period. As a result of reach- 1971, Mr. Bloom agreed to pay 
ing this agreement with Mr. jn settlement of all claims a A/titcr 
* “ " *■““ sura of £100,000 minimum with 

the provision for an overall con- 
tingent maximum payment of 
£250,000 over ten years.” 

The arrangement is for ten 

Mr, Bloom is now 39 and lives minimum instalments of £5.000 a - .... 

in Majorca He was 26 when he year to be paid starting on June day that, although the amount is 
started the rapid rise of Rolls 1 next year ** or an instalment large in terms of money being 
Razor by selling direct to the equal to ten per cent of the net paid by an individual, in the 
oublic machines made up from annual income and any increase context of the Rolls Razor 
parts imported from Holland or of the joint net assets of Mr. and deficiencies it would maka little 
bought in Britain. At one stage, Mrs. Bloom, whichever sum is difference to the total available 
the company was selling 2,000 greater, subject 


this agreement with Mr. 
Bloom, the Rolls Razor croup has 
dropped all outstanding legal 
actions pending against him. 

Once worth £13m. 


There are other conditions, 
such as an insurance on Mr. 
Bloom's life over the payment 
period and an appropriate for- 
mula for determining the amount 
of the stated instalment by 
accountants nominated by Mr. 
Cork. 


Mr. Cork's statement .says 
proceedings are still pending in 
respect of his claim against the 
auditors and “ some of the 
former directors." 

It was being stressed yester- 


to 


sum 
the total 


Canadian action 
on newsprint 
prices 

By Our Own Correspondent 

TORONTO. OCL 29. 
CANADIAN newsprint producers 
will delay the SS a ton increase 
that was tn go intD effect on 
Monday until November 15 for| 
Canadian customers. 

The increase for U.S. customers j 
will be delayed indefinitely until 
the U.S. wage-price freeze sorts 
itself out. but there will be no j 
delay in implementing the in-i 
crease for overseas customers. 



BONDS ON OFFER 

Abbey Property Bind U 

Crucaat International IT 

Hamfcr* Managed Invm. Bonds . U 

Jeowl Property Shares and Gen. 7 I 

M. & 6. Property Bumf . 25 | 

Save Mid Prosper Property Bomb; 9 

Slater, Waffier Gnirrateed Bonds H ; 

Conuaest ease U 


FLOATING £ 


to creditors. 


IEF PRICE CHANGES 

in pence unless otherwise 
stated) 



I ; - RISES 

Nerson Mavor ... 
■flOo* Contra. In vs. 
gffanquilla Jhvs..-.. 

fiwsiars 

?nada ‘A. 1 

V-HMftL. • 


102 
62 
£25 
. 52 
112 
417 


63 + 17 


Inchcape • 465 

London Prov. Shop 67 

Maple •. 128 

-Sime Darby 86 

Triplex Hldgs ISO 

Hartebeest 150 

Norlhgate Expin. ... 265 

FALLS . 

Abercom Invs. ...... 176 

Balfour Darwins ... 70 

Cli ve HJdgs 613 

CommercL Union ... 443 

.Currys ; 260 

Eagle. Star 428 


20 

5 

10 

6 
11 
a 
10 

4 

10 

20 

11 

10 

12 


Furness Withy 310 ~ 6 
General Accident ... 362 — s 

Glaxo — 365 ~ 7 

Hoover 'A’ 520 “ « 

House of Sears 12 ”■ 2J 

Laporte Indus. 100-6 

Lex Service 131 - 6 

Johnson Matthey ... 287 *r S 

Peg ler- Hatters ley ... 340 - « 

Regional Prop. 275 - 20 

Trust Houses Forte 133 — 20 

Willow Francis M — S 

Ultramar 233 -33 

Lonfihonrne lss — 4 


Bougainville fp/pd.) R2 — 4 

Conzinc Riotinto ... 250 — 10 

New Broken Hill ... 300 — 15 

Poseidon 700 - 60 

Tio Tinto-ZirtC 186-9 

Tara Exploration ... 505 — 10 
U-K. DAILY STOCK INDICES 

FINANCIAL TIMES 

Oct, 2V Oft. 28 Vk.MP 

Cart. Sera. — HS5 

Fixed laterut ...... T8M ZU3 72AJ 

rcrfe strt ml Out- 4VU OJU J5SJ 

Cold MUMS ttl ao 

Ord. Olv. Yield ... M3 3JH 

Earatass Yield ... 5.99 SSI 


P/E Rede M.W JLTS 15.20 

Dealings Marked 11545 LUSS MU 
For latest Share Index phone (0D-2tt 8020 
F.TrACTU ARIES 

OcL 29 Oct. 28 Yr«n 
Industrial Croup ... 16fLH7 . JHJS 

SB Share m.10 MLW -1M31 

Oiv. yield PC. SM M5 . A»9 

PIE Ratio 17 .13 17.87 14.71 

All Shan . 177.7S 178.7S 13»JH 

CmmIk yield pc. .. 8.71 &17 9A3 

ANNUAL STATEMENTS 

Angfe-Thai Corporation 18 

J. and 4. Dyson 12 

ft.74 Inehape M 

L5S T raffnr d Park Estates 38 
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ZFracfi ha 

Jan. yea 

Svtra IB. 
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Renter revalnatJon Index 
Modflllir currencies asaittn (tn 
b T J per cent 
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Xer York l6r*»J - S2.491*49]8 .82.4*37-4940 
Dn. il mnnihitL25-0JY*dl* fl.104j.OS ills 
Do. |3 mwithsi 0.45-0.40 <fii ; 0. 1041. OS dir. 
Do. (12t»iqtl»| 1.S0-L4C dn il.QM.B7 dis 


Grasshopper 
Property 
Unit Trust 

are seeking investment secured on good 
quality shop, office and industrial 
properties also purchase and leaseback 

Trustee: — 

Barclays Bank 
Trust Company Limited 

Retained Surveyors 
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week in London and 


pouncing off the 400 level again 


m ® bt » the FT side five years, 1970-71 earnings the 1971 season. So whereas cessfully into Mediterranean 
'In Fim** i e , ete f- ag feiI over 20 P er cent Pontin's is selling at around 15 holidays— and Caister Group, an 

“ijijrf D ^ 1 r to®?"* Ruling out an old and re- times historic earnings at 29Jp, East Anglian operation which 

« rSSre V*- **5 n^ e r? - a buffed suitor, Bunnah Oil, as a and yields only 4.8 per cent., embraces holiday camps, cara- 

f“ a j 0f 10-2 m potential bidder leaves two pos- JButlin’s languishes at 16|p on van sites, and boat hire on the 

r ,ne next two days— -very similar sibilities. First that Solvay (a an. uncertain p/e, and a nervous Norfolk Broads: profits could be 

1 bappen . ed wbea . h* e Belgian chemical combine) yield of almost 10 per cent 25 per cent up this year at 

J r!f- V S?a!IL a SI . miJar . P° sl V? n which lent Laporte £9m: in 1970 Butlin’s problem is simply £550,000 pre-tax, for a prospeo- 

Io * e f0nn of a 6 cenL that it has become toobigtobe tive p-'eof 10 with the shares 

?e convertible is Siting water manoeuvrable in the fas&hang- 4lp. . • . • 

Sui SS?S. EEfiL £ P re P arator y * stronger actton. ing holiday market It reached ■ ’ , " ‘ , 

’ & en( | an d WedneSavTsharo Cons!de . nag ^ the ,oan ' s ^al its peak in the early Sixties Hidden charms HI 

all S' the Dow rnnL **"*** ^te is 1973 at 225p, using the old formula of all-in „ _ 

: Tound rally £ * hin*™ Rivas's investment certainly holidays at its rather spartan Ray Tomer 

Sunday. On the two prerious Sn.f ^ camps ' Si " ce Ule0 ’ !’° we ,! er ' ( “ The usually ebullient employ- 

«rh on pm T.j s feasible alternative is that yet increasingly car-owning clientele - . . , 

Ilrial Index has bmm«J another EEC 8n> u P bas come to has demanded more luxury and ™ ettt ^ & sector has been 

, jriat index has bounced off the appreciate Laporte’s potential less regimentation. Unable to 1116 sonrce of some gloomy news'. 

j" • — when the UJC joins the provide this on the required recently, with the postal strike. 

. 1 Top performing sectors in four Gomm Q& Market So with the scale— even next season only 30 slashing first half profits, so it 

il ■ . /\ . ■ .. hliypy malrinr* little nt+amnt ‘ tn tipr m»nt nf Riitlin'e ranflrttu kaan ratkor n niinla tn rnn 
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Past August’s low 
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J^eeks to October 28. buyer making little attempt to per cent of Butlin’s capacity has been rather a puzzle to see 

%rise his eagerness, bis Identity will be in self-service accom- Ray Turner climb 38 per cent 
. - 'oys & Games 16.0 — -and possible price— should modation, against well over half to 127p over the last two weeks. London branches have appar- and third over the trend of 

lurcraft & Components 15.2 become known before long. for Pontin’s— the group has lost The current 19.4 p/e is a couple ently reached profitability ex- prices in Europe. 

_ij -ntertauiment & Catering 7.9 business to rivals and to the of points above Brook Stireet 

i discount Houses 5.4 Ratlin '.S' Redcoatv booming package-tour operators g V e over Alfred Marks ceptionally fast and a doubling 

- lotors & Distributors 4.9 OUUm Keac <>aiS offering cheap holidays In ~ in the number of branches to 25 Keeping up With 

3n=?= *£ a “ d r i faces -s afii—s spent more unr. “ ^ bo™ 

wcrY p crforn.^ Arty'S £?££ ^ P«Ats could be on the move in The Bovis shore price tine 

Investment tJHUi 46 dashed again this week. In revenue must have been well determined to keep going it second half, with a special weeK has not known quite what 

vjrcweries &6 spite of earlier optimism, the over £lm. under budget. That a 1011 ®- The answer is, appar- boost to come from the raising to make of the group s quick- 

MV«n*s & Spirits 73 group has not been able to re- could mean pre-tax profits down ently, institutional buying in a of tbe school-leaving age next fire series of deals. It started 

insurance (Life) 73. pair the damage done to book- from £3.5m. to £2.5m. and the 111111 market — but what special year. out weak on Monday on puzzle- 

a rfice Equipmcnt ings by last winter’s postal recovery scope for 1972 will de- charms does Turner bave over ment over ^ ^ motives 

hi strike, and profits will be down, pend on whether last winter’s its rivals? 'One due ■& some ; Ck e || gnpi better- . in havine £6 5m for Twentieth 

4(H) mark, the rise has extended by . ai1 unspecified amount To early bookings trend (tip 16 per «m. -held, injtash and -quoted. ^ Century Banking a property 

U 0 around 18 points. mh ir in * 3Jxh nvals Pootm’s cent, before the postal strike) securities and Turner.- in con- m the UJS. ^enmry isamung, a property 

*cj rpy.p rnmmon Twarkot ^i»hn+P has ^Ported this week, and is a true guide to potential, sultation with Slater Walker, is _ finance outfit which came i 

‘ -ccordine to some of the mini the strike was also a Meanwhile the market favours lining up acquisitions in “ allied significance of a 6 per from Spey Finance via First 

u i its has been holding back the serious Problem there, it will the more diversified groups like fields ” — whatever they may be. cent rise in net earnings from National Finance. Then on 

barker lately, the theory being not P revent profits being up for Pontin’s— which has moved sue- Otherwise Turner’s first two Shell Oil is that it comes after Wednesday Bovis announced a 

fi hat the Government was very six successive quarters when £50m. programme of property 
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■*|auch on triaL Yesterday, that 

%'hile the Government majority MARKET HIGHLIGHTS OF THE WEEK 

5-as useful!; greater than most 

,r xpectations, the FT Industrial , 

,l ndex slipped 1.5 points to rda ° ! StS? n JSh ! 

h P9S. leaving the week’s over- ... _ 

II rise at just 2.4 points. F.T. Ind. Ord. Index 4 ^- 8 ^ 430 - 8 5 

y In short, the market is con- Allen (Edga r) 250 —26 306 1 

muing to lose momentum For British Petroleum (New). -77pm . —21 128pm _ 

lf xample, the number of new Enalon Plastics 7\ . . 12 83 

j,971 “highs" in FT-quoted Hill Samuel 135 +9 145 

•t ^ „ trailin ! ^ TS — ~=S ioi 1 

,i ack noticeably over the past — * “r^ ttt =7 

in ;w weeks, while the new ^ mmcr Hldgs. . 55i S7j 

j.) .lows " averaged around 40 a l -ondon & Midland inds. 112 . . +15 112 

^ ay this week, nearly twice the Midland Electric 111 . +20 113 

p , ;vo\ of the previous fortnight. M .net Hldgs- 346 +21 36S - 2 

^ n Myson Group 220 +13 230 1 

.aporte flurry +s 5 

j. However, one current bright Pullman (R. & J.) 116 +21 117 

V pit is Laporte Industties, down SdTf™^; 3« +1 ci 3 

h . p to lOOp yesterday but a very — , — 

J, ctive stock this week. There is T l r ?-. Exp,oratl °I 1 105 90 5 * 

'p n reason on the trading front Trust Houses Forte 133 —31 178 1 

K hy the price should have re- Ward & Goldstone 163 +14 164 

fc overed some of the ground lost West Witwatersrand 490 ^45 965 ‘ 4J 

C ar,iCT »' h f n - “"f" 10 y ™ W Whim Crack Cww. 133 =5 335* 

e irecast of doubled profits m- 

ti 


^Laporte flurry 


six successive quarters when £50m. programme of property 
earnings fell consistently by developments in various parts 
about a fifth, so that h, the <* ^ »“ Thur ^ 

fire * t,„ ]f T7C d ®y c ^ me tbe news of an agreed 

first half of this year the U.S. ^ takeover bid for Pae e- 

‘SSSJ 0 Si Johnso ° Builders - one of ** 

largest independent housing 
^ e “. a quarter in estate developers. The latter 

Quiet, uncertain on Wall St. fall theold days to a mere M per deal mt short a price improve- 

Merger negotiations terminated ,-5i„ add ^ 0n ’ ment, but tile shares finished 

STd S fivfcSs. UP on at a 21 nro^ 

Bimppoi^wwith r pota nore profiUMe for the other £ Te 

Good interim statement . groups, with Texaco only push- _ ’ . _ , 

Reduced profits in first 1-year ing a 15 per cent first half ^ at ^feals were timed so 
> ' m L, r Kirf r ■ TrMoZ Z ZZ; growth rate up to 16, Mobil closely was coincidence— the 
Igggrn Trafidgar - Hou ^ down from 13 per cent growth fageJohnson bid, for instance. 
favourable Press comment ^ ^ per has been under discussion for 

Bid from Delta Metal . Porta , nlir five moDths - What they add up 

High^ dividend ^nclprofits 1970 quart er was depraved by 

Cha.nruuil s enc our a g . ng st at eme nt non-recurring costs. But in tious ^ th e buUdlng 

Quarterly report expected projecting a maintained wn- from construction 

Deal wit h Slater Walker ^ growth rate for the whole ^ towards property develop- 

Demand based on recovery hopes 111 - Ul + s ®po nd half-year ment an ^. finance. Thus, 20th 

5=S- la .>. - d*. - ^ gr- il S A P Z Cihtu'ywm.Uowthe group to 


BY NICHOLAS COLCHESTER 

THE WALL STREET Stock Map 
ket continues to flounder towards 
the new era of vaguely, specified 
Government controls over the 
economy. The retreat took the 
Dow Jones Industrial average 
down past the low of S40 that was 
established at the beginning of 
August It was halted, very 
feebly, on Thursday when the 
index moved up by 1.24, while on 
Friday it rallied another 1.3S, 
in an essentially declining 
market and this left the Dow at 
839.00. more than 110 points 
below the summer high of 950.82, 
and a mare eight points above 
the 1971 low in January- So the 
pullback has not only killed the 
“Nixon bull market ” but has 
virtually wiped out all the pro- 
gress made this year. 

It appears that the retreat must 
be ascribed to tbe following 
factors. 

1 — The uncertainties created 
for professional investors by the 
still woolly plans for Phase Two 
of the Nixon controls, 

2 — The fear that these controls 
may affect prices more than wage 
costs. 

3 — The continuing disenchant- 
ment of the small investor. With 
memories of the index at 650 
in spring, 1970, he has been using 
the market’s rise this year only 
to sell— to get out of stocks, to 
get out of mutual funds. 

4 — The consequences of the 
International monetary crisis. 


and other fixed interest lnvot'2 
meats. . ..'j 

Apart from these usderiyk 
factors, the week produced sum , 
gloomy news. Machine toe- ■ 
orders and durable goods or^ 
were revealed to have been' 3 
low levets in September. ^ 
Gross National Product rose t 
tbe tixird quarter at an annua 
rate cf only 2.8 per cent, cob 
pared with a rate of 45 per com 
in the second quarter. Final! 
the profits picture for the thin 
quarter was mixed. Total profit 
were well up on the' equivalea 
period in 1970 but the rate o 
growth this year appeared t> 
have slowed almost to a halt 

So the story of the week m 
a very undramatic downwan 
drift on Monday, the Veteran 
day holiday, a snuffed alicmp 
at a rally on Tuesday, and a bai 
day on Wednesday when tht 
index slid almost nine points or 
a very broad front The marfcc 
was discouraged further tha 
day by news that tbe index n 
economic indicators, the Govern 
meat’s statistical holdall, bat 
registered a second consecuthn 
monthly decline in September. 

The big question of tht 
moment is whether the Stocl 
Market is in a bull phase— i 
primary upswing — or a beat 
market Obviously it depends tt 
some extent on definition, but ii 
a bull market is defined as one 
where the 30-week moving aver- 


Dow Jones — |- 

IIUEXJSTRIAL AVERAGE 


ll ? 

Vi; * 


projecting a maintained earn- Mctor _, ww from construction 
ing, growtt i rate for the whole md towardi property de velop- 
group in the second half-year ment s J nc ’ t^, 20S 
<15S per cent ) the market has Century ^ aUow thc ^ t0 
not been looking for much in bufld lendin 61 s Lll 


Doubts abt bid from Allied Brews, the way of a surplus contribu- i 

a. x ev„i» a* aevetopers. 


Interim results due soon 
Rights issue pending, ■ • 
Latest drill values 


MINES IN THE NEWS 

A tale of two Coppers 


tlon from Shell Oil. At any K 
rate, this latest result would The problem is whether Bovis 
seem to lend strength to such a — which already has a rights 
projection for the group; issue this year— will again be- 
though the news has not done 001116 financially overstretched. 
r anything for . the shar es; - with . So long as profits, stay good the 
Shell Transport drifting below, answer is no. though there will 
350p yesterday. The preoccu- ha^e to be a share and loan 
pation is first over the compara- stock issue (probably by a 
tive cheapness of Royal Dutch Placing) to fund the 20th 
in Amsterdam and New York, Century purchase when pay- 
second over the OFEC coun- ment becomes due next May. 
tries’ participation demands. Onlooker 


How will It be resolved? Are 
the actions taken to protect the 
balance of payments situation of 
the U.S. going' to accelerate a 
world recession iDviting retalia- 
tion, cutting at the growth of 
the American multi-national 
companies? 

5— The degree to which tbe 
Institutions are invested in 
stocks. The mutual funds' cash 
position is now down to 4.7 per 
cent The signs are that the 
other major institutions, the life, 
casualty and pension funds are 
groping towards greater liquidity 
despite the continuing net in T 
flow of funds. 

6— The rival attractions of the 
bond market of savings accounts 


age of the industrial index h 
climbing then we have been in 
a bear market for tbe last fort- 
night. However, because of the 
odd way that the market has 
moved in recent months, most 
technical analysts are hedging 
their bets at the moment 
In the short term the market 
is definitely due for an upward 
correction— the moving average 
of advances against declines 
shows it to be oversold. If this 
upward correction, which should 
come within a week, moves 
forcefully up past the August 
low then the bull market may be 
kept alive. If on the other hand 
the index drifts, or spurts and 
falters, the prospects arc 
reckoned to be gloomy. 


Jj BY KENNETH MARSTON 

/ 

J'HEN THE Zambian Govern- Furthermore the open-pit 
l 'ient acquired its 51 per cent, mine is to be worked on the big- 
■ ake in the country's copper scale and cost-cutting basis that 
-lines at the beginning of last this group has employed so suc- 
j^ar the price or the metal was cessfully at Palabora in South 
' ill at a buoyant £700 per ton. Africa. This week there has 
;■ has since steadily fallen to the been talk that thc operation is 
urrent £417 level against a to start up in February, some 
ackground of over-supply four months ahead of schedule. 
Inch according to Sir Ronald It is worth bearing in mind 
v rain. of RST International that the bulk of copper produc- 
.ctals, could last until 1976. tion for the first 15 years, some 
' Fortunately the Zambian 1.99nt. tons, has already been 

* ines have relatively high grade sold but the prices to be paid 
j -e and they have been earning will depend on the market rates 
j lod profits. But this week Mr. at the time of delivery. Provided 
1 nmmic Mulaishn has seen it can steer clear of labour 
[ less grounds for optimism trouble, Bougainville with its 

mu: the immediate financial low grade and low' costs may 
; Itiook ■’ in his statement to fare better than the Zambian 
-.riders of Roan Consolidated high grade and high cost mines 
' ines which runs the former over the next year or two. 
oan Selection Trust copper in- In Australia, the rising cost 
aliations and in which the nf labour at the present time 
amhian Government has a 51 of low metal prices is causing 
xr cent, shareholding. a good deal of concern. The 

Production at the group's big chairman of Consolidated Gold 
'ufultra mine has shown a Fields Australia, Mr. J. B. 
■covety from the effects of Massy-Grccnc, lias pointed out 
st year's cave-in disaster, but that almost every company in 
»r many months yet it will be his group has suffered labour 
a better than half the 16,000 trouble in tbe past year to June 
letnv tons per month that had 30 and tbe most prevalent cause 
?en previously planned. Mean- of it was thc demand for higher 
hilc. RCM has to live with wages. 

igh costs, equal to £302 per Mr. M. L. Bail lieu of thc lead- 
in of L-nppcr produced in the zinc-silver producing North 
?ar to June 30, with matters Broken Hill has also warned of 
it being helped by a combined the dangers to ah exporting in- 
ineral and income-tax rate of dustry of this cost spiral while 

* per cent. at the 765 per cent. -owned 

Even su. the company is Cobar copper mine of Broken 

-ressing nn with its £44m. ex- MU South, thc men have re- 
ansinn programme which will 
rise output at thc Luanshya 
id Chi bulimia divisions. There 
m be no douht that a substan- ®r 
.al reduction in thc dividend 
on the cards for thc current 
?ar, but this is largely dis- 
mnted in the share price which 
as emerged relatively un- 
-■athed this week. 


turned to work after a nine- 
week stoppage over an as yet 
.unresolved dispute regarding 
the manning of machines. What- 
ever the rights or wrongs in- 
volved. Australia has a labour 
problem that may get worse 
before it improves and investors 
should allow for this. 

In the markets 

Mining share markets have 
again made a rather uninspir- 
ing showing this week, but at 
least there has been a steadier 
tendency in. the Australian 
group, where sentiment may 
have been helped by some 
buying of Poseidon. This will 
have been in anticipation of the 
quarterly report which, I hear, 
should be coming along early 
next week. 

Whim Creek, on the other 
hand, have come back following 
a perplexing, rather than disap- 
pointing. set of latest drill 
results. These showed that at 
the Ruth Well prospect up in 
the Pilbara, where the company 
is partnered by Anglo American 
Corporation, only three out of 
21 boreholes has hit significant 
mineralisation. 

The drills cut encouragingly 
long cores of around 100 feet 
in which were sections assaying 
from very low to very high 
nickel and copper values. 
Clearly it is a case of waiting 
for a good deal more drilling 
before any useful assessment 





can be made of the prospect 
Drilling at the wholly-owned 
Mount Sholl prospect however, 
has produced modest but lass 
erratic values ’ over long core 
lengths and in I Che ’ company’s 
view this indicates a favourable 
- environment for a large tonnage 
ore body. 

As a part of the Pat Hughes 
interests. Whim Creek has a 
sizeable Irish following. Now 
kingpin of the Hughes camp is 
Tara Exploration, which has the 
splendid zinc-lead find at Navan 
in Southern Ireland. Tara, how- 
ever, is a Canadian company 
and so tends to have a strong ; 
investment following in that j 
country- And the fall in the 
shares this week has been 
attributed to selling by Cana- 
dian investors who have become 
increasingly worried about the 
situation in Northern Ireland. 

Finally. South African issues 
have been depressed, with our 
Gold Mines index reaching a 
new ail-time low on Tuesday. 
Overshadowing the market is 
the £18m. rights issue of Vaal 
Reefs, which closes on Novem- 
ber 5. and the amount of just 
on £10m. to be raised by West 
Witwatersrand Areas. 

The latter has announced 
rights terms of one-for-five at 
RS. For U.K. holders the ster- 
ling price will depend on the 
exchange rate determined on 
November 3, but it will probably 
be in the region of 452p. 
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TV Radio 


* Indicates programme In 
black and white. 

BBC 1 

•9A5 a-m. Square TflioC *10.00 
Wie BItte? *10.30 Zarabanda- 13.00 
Week-end Weather. 1245 Ali 
Bongo’s Cartoon Carnival. 

12.45 Grandstand: 12.50 Football 
Preview: L15 Fight of the 
Week: John Stracey v Dave 
Wyett; 125, 2.05, 225, 4J5 
Racing from Haydock Park; 
220 . 2.50 International 

Tennis: Embassy Tennis 

Championships; 4.45 Results 
Service. 

5.10 The Partridge Family. 

525 News 

545 Bruce Forsyth and the 
Generation Game. - 
630 "Duel at Diablo,’’ starring 
James Garner, Sidney 
Poitier and BUI Travers. 
8.30 Harry Secern be Show. 

8-55 Francis Durbridge Pre- 
sents ..... 

9.40 Frankie Howerd in Up 
Pompeii ! 

10.10 News. 

1020 Match of. the Day. 

IJ-20 Braden's Week. 

All Regions as BBC I except at 
the following times: 

Wales — 5.45-6.05 p-m. Ask The 
Family. *6.05-620 Disc A Dawn. 
U.00-1U10 Match of the Day in- 
cluding highlights of a Welsh fix- 
ture. 

Scotland — *5.00-5.3 0 p -m- Sports- 
reel. 1020-1120 SportsreeL 11.57 

Scottish News Headlines. 

Northern Ireland — *5.00-5J 0 
P-m- Sports Results. LL55 Sports 
Final followed by Northern 
Ireland News Headlines. 

BBC 2 

3.00 p.m. Saturday Cinema: 
“The Savage Innocents,” 
starring Anthony Q uinn 
and Yoko TanL 
7.20 Westminster. 

7.40 News, sport and weather. 
7.55 The Search for the Nile. 
SL55 Wide World of Entertain- 
ment 






9.40 Trials of Life. 

10.10 Fathers and Sons. 

10-55 Film Night 

1125 News on 2. 

i *1120 Kid-night Movie: “If I 
1 /Had''- a •-MUJibii,’’- starring 

Charles Laughton. W. C. 
Fields, Gary Cooper and 
George Raft 

LONDON 

1020 am RAC Road Report 
1025 The Firework Code. 11.00 
Sesame Street 1125 Out of 
Town. 12.15 p Tn Stingray. 1245 
News from ITN, 

1220 World of Sport: 12.55 On 
The Ball; 1J20 They're Off!: 
120. 2.00, 2.30 and 3.00 Racing 
from Teesside; 145, 2.15 and 
2.45 Racing from Newmarket; 
3.10 International Sports 
Special: Boxing from Nagoya 
City, Tokyo; 3J50 Results, 
scores, news; 3.54 Wrestling; 

. . .4.45 Results Service 
5.0OAJFCL- -• ; * 

525 News from ITN. 

.6.00 The 'Comedians. 

620 Please Sir! 

7.00 “The Greatest Show ■ on 
Earth," starring Cornel 
Wilde, Betty Hutton, Charl- 
ton Heston. Dorothy 
lomour arid James Stewart 
920 Hawaii Five-O. 

1020 News from ITN. 

10-40 Aquarius: Pablo f-agai* at 
the United Nations. 

12.10 ajn.. Minority Rights. 

AH ITV Regions as London ex- 
cept at the following times: 

ANGLIA 

13L2S run. AH Onr Yesterdays. 5. DO , 
The Rovers. SJO Tbe FliBtstoocs. uo , 
PJcjue Str: 6 JO Sale oftteSatW | 
“ CoTo Waxes." stoning Dave \ 

Robert Voric? and Daniel Massey. 8J0 ! 
Hawaii F Ire-O. 9 JS Tbe Marty Feldman ■ 
Comedy MacBlne. IL40 Tbe of i 

Jesse James. IZJfl mi. Resection. ] 

ATV MIDLANDS 

1228 pan. Tomorrow's HoroecoD?- 5-00 
h Takes a T&tef. 6JJ0 The New Dick • 
Van Dyke Sbow. &30 First Time on TV i 
Western: “Seven Ways From Sundown,” J 
starring Aodto Marrto and Barry Snlli- ■; 
van. 845 Please Sir! 8J5 0'Hant, • 


Doited States Treasury. 9.3 Tbe Marty 
Fridman comedy Machine. 11 80 Pope ye. 
It® Personally Speaking: Colonel B. A. 
lremongcr, 

BORDER ; 

XL® a.m. Toga For Health. . 1215. p.m. 
Fannins Outlook. 5jn UFO. 6.00 Please. 
Sir ! *6J0 Bonier Sports Results. 635 

Saturday FUm: “ Harem Holiday.” siar- 
rins: EMs Presley. 8J» The Comedians. 
8-30 Tbe FBI. 9JB The Marty Fridman 
Comedy Machine 
— idonrtfl 85Uo 

CHANNEL 

5J» P-m- UFO. 6JX . Please Sir! 
630 week-end Weather. 632 The Satur- 
day Film: " North by North-WeBt.” 9J» 
The New DkSc Van Dyke Show. 9J2S 
The Marty Fridman Comedy Machine. 
1L4S Tbe Comedians. 


Wayne. Robert Ryan. Don Taylor and . 
Jams Carter. 930 The Benny Hill Show. 
1230 nun. Southern News. 

TYNE TEES 

1LQS ajn. .Ml Our Yesterdays. 1135 
Arthur. ' 1200 Cartoon CarnlvaL 

2235 P-m. The Bnsaloos. 530 UFO. 
64» Please Sir! 630 Action 90: " Torpedo 
Rnn '■ starring Glenn Ford and Ernest 
Borgnlnc. 8^0 Tho Comedians. 830 
Thriller. 930 The Many Feldman Comedy 
Machine. 1230 The Avengers. 


wvr-n 




ULSTER 


GRAMPIAN 

O M aum- Sesame Street «-« Cartoon 
Time. 12-00 Grasshopper Island. 
1235 pjn. AH Our Yesterdays. UN 
Batman, followed by Highland League 
Results. 6.00 Please Sir! *630 Saturday 
Cinema: " Forever Female." starring 
wmiam Holden. Ginger Rogers ami Paul 
Douglas. 3JJQ Tbe Comedians. 830 
Treasnry. 935 The Benny 

HID Show. 


GRANADA 


_*J2 *■■. Judo. 0220 pjtj. Rocket 
Robuj Hood- 5-00 Ijhct in' Sp ar c us 
Sriyea er. 6JJ JJFO. ijs Please Str! 
TAO Saturday Thriller: " Run, Simon, 
Run- ■ starring Burt Reynolds. 8JS 
The Com edi an s . 9-25 The Marty Feldman 
Comedy Machine. XL40 The SHent Force. 

HTV 

VWl ujs h - r- 

Adventures of the 
« J*}* PJn - Bush Boy. 530 

(Deceased). 630 
Sir: *6-30 Saturday Cinema: 

. ®S W E." mi * 2*88 jJ’ starring John 
Agar and Rosemarie Boise, c tw The 
Camedlana. 830 F^J. 930 Benny Bfli 
Show, is m Aquarius. . " euuy 


Tho olher Copper in the news 
as been the Rio Tinto-Zinc 
roup's Bougainville venture 
•1 the Territory of Papua and 
. ew Guinea. The grade here 
low. under 0.5 per cent, 
ipper, but each ton of ore 
!sn holds 0.36 dwts gold. Con- 
dering that 20 dwts only make 
te ounce, the gold content of 
.io ore is less than tiny. But 
ut so tiny when one realises 
-tat under the planned produc- 
on rates it will provide an 
inual golden by-product of 
am. ounces a year, worth some 
3.5m. at current free-market 
rices. 



SCOTTISH 

1236 Bcagu Gaidhlig. pjn cm.. 
VivaL 5-00 Scofspon. 535 pom-vii 4 x 
W6aw Sirl* •430 
" Canyon CroS- 

The w-mLP* 93S 

,„L SPr Feldman Comedy Mu rtiw 

SOUTHERN. 

— i®- All Onr yesterday* 11 « 
m^rbird.liC p.m. mSmvJsS 
l ore cigL SJO Randall and Honkirfc nw 
630 J unkin. E 

Leatherooeks " mamng joba 


P-’’ 1- Sktoiw- 530 Best ol Lacy. 
*535 Sportscast. 630 Please Sir! *638 
Sararday Picture: The Great «J-mhnnt ■■ 
swmns Randolph Scott, Geona 
Macrcady. Louise Allbritton and Jrin 
Ireland. 830 Tbe Persuaders. 930 The 
Comedians. 930 The Marty Feldman 
Comedy Machine. 

WESTWARD 

LL3S a-m. The Gus Hnneybim Show- 
U-5D Pippi Longstocking. 1235 p-m. 
Drlve-ln. 536 U.P.O. 630 Please Sir I 
630 Feature Film: " North By Nonh 
West," starring Cary Grant and James 
Mason. 930 Tbr New DIcJc Van Dyke 
Show. 9.25 The Many Fridman Comedr 
Machine. 1230 a.m. The Comedians. 
•1235 Failh for Life. 

YORKSHIRE 

1135 a-Bi. All Our Yesterdays. 1L» 
Phoenix Five. 1200 Grasshopper Island. 
“JjSv-"’- The Bogrioos. 530 U.F.O. 
630 Pi case Sir l 630 Action 90: “ Torpedo 
Pnu." Btarrina Glean Ford and Em* 
Bonmlne. 8.0B The Comedians. SJS 
Thrifler. 930 Tho Marty Fridman Comedy 
Machine. 1130 Department S. 


TV Top 20 






A 15-tou Greenbat locomotive ha uli ng 25-ton capacity mine cars under* ro and at- Hofulira 


RADIO 1 247m 

Tunc checks. np-io-t&Hiinnte traffic 
reports and New summaries at 530 ■ "» 
600. 6J0. 738, 730, 8.00, 8.30. 930, 1038, 
1J.M. 1238 p.m., 130. 230. 330, 530, 730. 

10.00, li.ee, U m i d n i g h t. 130 a-m., 3.00. 
Weather at 5.39 aon, 6.02. 833. 7.02, T3Z, 
8.0!, 638, 2.KI q m 

530 a.m. As Radio 2 632 Ed Stnran 
with Junior Choice. 935 5funrt Resry. 
1260 The Rod* Show. 230 .pjn. Peter 
Powell. flJJO Scene and Beard: Johnny 
Moran. 530 Mike Raven. As 

Radio 2 

RADIO Z 1*50°™; vhf 

’Jews summaries ar 5.M a.m.. O.ot. 8.38. 

7.00, 730. S.OO. 830. 6.30. 1030. 15.90. 12 
noon, l.oo pjji„ 200. 6. no. 730. 10.00. 

11.00, 1! midnight. LW aun.. 200. weather 
at a. 32 tnu 6.02. 632. 732 732 832 
232, 6.02 P.0L, 2.0! 030. 

530 ajn. News. 532 Breaklaot SpedaL 
637 Racing Bulletin. 632 Ed Stewart 
with Junior Choice. 935 -Per Yotm&er 
Usteners. 10.02 Joe Henderson lntrodnceg 
Melody Time. 1232 pjm. The Jack 
Jackson Show. 132 The Radio- Orchestra. 
262 Sport on. & 232. SM, 330. US Lawtr. 
Tennis; Embassy Tennis - CH»ni i»i w»Ai;w - 


12ft 2«ft 3 JO Racing from Haydock Park; 
^20, 230 Sports Forum; 335 Association 
FooibaiL 530 Sports Report. Am Listen 
to^rh^ Band. 630 Counrry meets Folk. 
732 Thow Were the Days. 630 Star 
S® 4 ® 1 - 935 Big Band Sounds from 

Europe U32 Ray 'Moore’s Saturday 
NlghL 1200 Midnight Newsroom. un. 
Night Ride. 230 News. 

RADIO 3 VHF 

„ Hwt 835 Aobade: Boleldlea, 

B o ePmaaB. Elgar, Ftancalx, gramophone 
records. 930 News. 935 From the 1871 
European Festivals: Russian music and 
concert— Tefaaftovsky, ProkoScv. Stra- 
vinsky. ms Round Review, rue p«. 
Jdlddar Coiwrt: Drilns, Britten. Walton. 
2-50 Afternoon Sequence. q.05 'Gcstl. 
Monteverdi and Ca va Hi coacen Tbe 
Week Ahead. 530 Stereo Rede, ftn 
Oirbestrai Concert, part L: Moaart. Bhn. 
ft® Spies apart— what about Aaglo^ovlet 
Cultural Exchanges: talk. 735 Concert. 
P«rt S; Tchaikovsky. TJ5 Artistic m usion 
and Political Reality: discussion. 630 
Wexford festival 1871. n re pastorc: (The 
f^vhCTd King) fivora tn ora ins. Act 1. 
930 The Other- Cbonns of Wexford: taBc. 

pa Store, Act 2. .1835 Brtneo 
recirai. - 3ZJ0 Nows summary. 


Radio 4 330 m; vhf 

News sommary. 637 Fannitm 
Today. 635 Ootta*. 6JD Repdon^nrvra 

Paacra. 7J5 0nUouk. 
"*■ Rerional nows and weanvr am 

ft59^W«rtlb? (COmeLi. 

"* wnuet. 93 News. Muut 
dw Bifefing: tte 

.““Tespoadentftao The 

Weekly World: What the WerMinr^ti.itf 
’^Thc Week In 

18304230 Sn^Tn* 4: J SS?S 

<4 ™ ‘ui 

Ann sTi+ w ” eefeelu3 Woman's Hour 
neck Rnfll D g • », . review of tfte wodb't 

a 


Week ending October 24 

: Homes 

1 Viewing 

(in-) 

! I The Persuaders... ATV 8.05 
2 Family at War . Gran. 7.70 
i 3 Coronation Street 

(Monday);.. Gran. 7.65 
4 coronation Street 

(Wednesday)... Gran. 7.45 
4 The Fenn Street 

c S aT »S L/Wk 7-45 

b Father Sear 

Father Thins. 7.40 
* On the Buses ... L/Wk 7.2S 

8 The Lovers Gran. 7.05 

9 World in Action Grao. 6.95 

9 Justice York. 6.95 

11 The Rivals of 
Sherlock Holmes Thins. 6.30 

12 The Sky’s The 

„ York. 6.75 

13 News at Ten 

(Friday)... ITN 6.70 

14 The Golden Shot 

16 David Nixon's ATV 6.50 
T , .Magic Box 

10 upstairs Down- Thins. 6.35 

, stairs L/Wk 6.35 

17 Keep it in the 

Family York. 6-25 

U P Pompeii BBC ■ 625 

19 Armchair Theatre Thms. 6.15 
19 The Passenger BBC 6.15 

. com Piled by Audita, of 

Bntain foir the Joint 

Committee for Televis- 
ion Advertising Research. 
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Property shares in demand] 
despite the high ratings 


IN BRIEF 
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.;! by STANLEY GUYER AND WILFRID PICKARD 

""THE CLAMOUR to hold pro- not, however, rest wholly on the 
perty shares as an inflation development potential. SL 

' hedge that pushed the pnrpirty Jkrtinsjlsd 1 bi i? ortf l i “ 
'•'MhlkJSta. Actuaries oS-wMaeat properties with 

sub-section of the Acruanra. valuaWe rent rewersions tliat 
Index up by 62 per cenL -oe- mus ^ provide a continuing boost 
-tween March and August this t0 future income. 

* year, has subsided- But properly In its latest report Town and 
shares nonetheless remain a City Properties detailed its 
firm investment favourite.. This £157“- programme of develop- 
is shown in their 36^5 avenge ^ ^ be 
price earmngs multiple. offices, shops and other offices in 

Ap *T h 3SS the UJC 60 per cent., industrial 

exception this is the h^^p/e building 9 per cent, and over- 

' seas office pWperty 10 per cenL 

^ neS ^,t Th « The anticipated net rents on 

comi,leti011 shoul ' ibe £16 - 46m - 

■ huge reconstruction schemes 
: that they now have in hand. 

. Hammerson . Property, for ex- 
1 ample, sells on a p/e of 52 .and 
. a dividend yield of 1.1 per cent INVESTORS confidence In 
Stock Conversion at 606p (down Queen street Warehouse is 

from a peak of 64Qp) is valued . , 5 »_ 

: at 45 times its historic earnings bei J g r ? st0 e * ^ovr thi at ts 
and the dividend yield is under trading is again m the black. 
£per cent After four years of net losses 

- St Martins Property is cur- last year produced a small profit 
xently one of the market's and the first 24 weeks of the 
favourites in this area of high- current year saw a jump before 
flyers. Now ex capitalisation to tax from £8,100 to £27,415. 
the recent l-for-3 issue the price Spreading its interests beyond 
of 162p rates the shares on a 1.3 Its traditional credit trading 
dividend yield and a p/e of 55. QSW is opening cash discount 
In common with most other stores in London to begin with 
property developers, . Australia that will sell a range of men's 
is clearly seen by St Martins as ready to wear clothing at prices 
a promising area and a con- that, win be some 50 per cent 
siderable part of the company’s belcrw the normal retail values, 
current £44m. development pro- It is estimated that if successful 
gramme is located down under, the venture could add £lm. to 
To finance it a 5-year revolving the group’s annual turnover, 
credit of $US30m. has been For the more cautious minded 
arranged. the company’s 6} per cent Con- 

Tbe case for investment does vertible Unsecured Loan Stock 


Slater Walker updates some 
old principles 


BY KEITH LEWIS 


that is a return of 10.47 per 
cent on the capital cost 
involved. 

Added to this there is the 
continuing expansion -of the 
company's activities such as its 
link with Sterling Guarantee in 
the redevelopment of the £4m. 
Buck and Hickmaij Whitechapel 
property and the £15m. West 
End scheme that is planned with 
Management Agency and Music. 
It is this potential that justifies 
the- 46 p/e and 2.2 per cent, 
yield from the shares at 308p. 
And up to now this type of 
property potential has not 
usually let the investor down. 


1984/87 yields 9.5 per cent, at 
71 with rights of conversion to 
the Ordinary between next year 
and 1978. 

AT ONE time in 1968 the price 
of Bunzl Pulp and Paper was 
quoted at the 'equivalent of 
218p. It is now 92p. Admittedly 
3969 saw a downturn in profits, 
the first for more than 12 years- 
but last year's recovery pro- 
duced another record with 
£5.5m. pre-tax and the virtually 
uninterrupted record of rising 
dividends has been maintained 
over a long period. 

For a company with this 
record the 4.9 per cent dividend 
yield and 8.8 price earnings 
multiple looks to be a fall from 
grace that is overdone, notwith- 
standing the dependence on 
cigarettes for which it is a 
major filter manufacturer. 


Electrical pointers 


Many of the electrical com- 
panies have been -showing good 
increases in profits. BICC, the 
- ; giant of the cable industry, 
followed up a 15 per cent rise 
last year with an accelerated 
• rate of growth of 20.6 per cent 
in the first half of 1971. Pirelli 
. General Cable Works -only 
earned £478.000 pre-tax at the 
-half way stage of last year 
; owing to depressed trading con- 
" ' ditions. , But. after six months 
: : £to end-June last the improve- 
"f\ men t was dramatic, a rise of $50 
' : per cent to £L68m. 

The sector is selling on an 

• above average price ; eamings 
■ multiple of 19.1, notwit- 
hstanding some slackening in 

investment support there are 

• interesting situations around. 
And there are numerous take- 
over possibilities, to follow the 


Delta Metal bid for Midland 
Electrical Manufacturing, that 
could cause a flare up of share 
prices. 

Various factors helped 
Aerialite’s profits to leap from 
£292,000 to £808.000. Good trad- 
ing conditions for cables supple- 
mented the benefit derived from 
reorganisation and expansion of 
productive capacity in all divi- 
sions^ . 

Interests take in the growing 
Nettle Accessories which makes 
plugs, switches, sockets and 
lamps; AGC Heating whose gas- 
fired warm air central heating 
systems have expanded sales 
twice as fast as expected; and 
aerials where demand is pick- 
ing up with the build-up of 
colour television. At llOp the 
shares have a p/e of 13.7, which 


seems low in view of the scope 
for continued growth. 

Prospects for Ward and 
Goldstone are encouraging for 
the immediate future and 
longer term. The Board’s 
optimism is tempered by a 
caution on the problems of un- 
employment and inflation within 
the economy, but planned 
capital expenditure of £3 An. 
provides tangible evidence of 
group confidence. WG produces 
various different types of 
; plastics in addition to insulated 
electrical cables, wires, con- 
ductors and accessories. 

Strict control of stocks and 
debtors has made it possible 
to reduce overdrafts by film. 
Last year profits rose by 41 per 
cent to £2.7m. on turnover up 
by 26 per cent. The 15.5 p/e 
discounts little of the potential 
with the shares at 163p. 


WHAT THE BROKERS SAY 

The Scotch whisky distillers 
have a number of factors run- 
ning in their favour, according 
to Simon and Coates. All major 
world markets are now going 
well with a 10 per cent, annual 
growth rate as the norm and 
better - than - average perfor- 
mances in Japan and Europe. 
At home the domestic market 
is picking up at a steady 7 to 8 
per cent annual growth and 
last year’s price rises should 
now be coming through in 
profits. 

Whisky export prices have 
not been raised since devalua- 
tion but may well do so next 
year. So although there is 
pressure on liquidity — less in 
the case of DISTILLERS than 
for INTERNATIONAL DISTIL- 
LERS AND VINTNERS or 
TEACHERS — this appears to be 
more than fully allowed for in 
the sector’s relative stock 
market weakness. 

Greene and Co. updates its 
plant hire study and picks out 
L. LIPTON as its main recom- 
mendation at 106p. The yield 
is 5.9 per cent, which is seen 
as a very acceptable return on 
the second largest fork-lift 
truck hire company. Among 
Convertibles HARVEY PLANT 
9 per cent, HEWDEN-ST (JART 
7 per cent and SPARROW 8A 
per cent are all recommended 
as attractive. 

With its main interests in 
insurance on both sides of the 
Atlantic and in banking, 
TRIUMPH INVESTMENT 
TRUST is still growing rapidly. 
Fielding Newson-Smlth thinks 
that its good prospects justify 
more than its current market 
rating. 

Following its diversification 
YORK TRAILER Is put forward 
by Smith Keen Barnett, of 
Birmingham, as “one of the 
most attractive situations in the 
growth field of transportation. 

From Liverpool, Charles W. 
Jones is optimistic about two 
companies, tile maker H. AND R. 
JOHNSON - RICHARDS and 
JAMES NEILL, which has been 
held • back by the sluggish 
-economy, the aftermath of the 
Rolls-Royce collapse and re- 
organisation. But In 1972 Neill 
should Increase its market 
share and the broker likes the 
long-term prospects. 

NeUson, Hornby, Crichton, 
also from Merseyside, recom- 
mends COMBINED ENGLISH 
STO RES and PILK3NGTON 
BROTHERS. 


TRUE TO FORM, Slater Walker 
has again managed to surprise 
the savings industry — this time 
with its new range of life assur- 
ance contracts. Ever since 
Slater Walker Insurance started 
writing business in the Spring 
of 1969 (the company having 
been set up in December. 1968) 
there has been a great deal of 
speculation as to what form the 
volume savings contracts would 
take when they finally emerged. 

Naturally, with the unit- 
linked type of assurance gain- 
ing rapidly in popularity it has 
been -assumed by most 
observers that, whatever else 
the contracts were, they would 
be unit-linked. Until recently 
it was even thought a certainty 
that SW would ge kicking off 
with a property bond or pro- 
perty linked contract of some 
sort, since that was the most 
glamorous and lucrative type of 
contract 

However, Thursday's an- 
nouncement shows how wrong 
one can be, though no one could 
possibly be disappointed with 
the end result. The simplicity 
of the policies, and the rejection 
of the unit-linked principle at 
the same time, represents a 
significant departure from all 
other styles of contract, and 
the concept is certainly unique. 
Nevertheless, the group has 
come down firmly on the side 
of the life assurance establish- 
ment — which, it is fair to say. 
has recently been on the run 
from the more aggressive unit 
linked rivals. 

In fact, all SW has done Is 
to apply modern thinking to 
the old 1 principles and has man- 
aged to simplify the structure 
without actually losing the 
shape. The contracts have been 
formulated in the orthodox way 


by actuaries, and the idea is that 
instead of the value of the 
policy being left to fluctuate 
according to market pressures 
fas with unit linked contracts) 
these plans return to the con- 
ventional method of making 
declared gains irrevocable. 

The unit-linked concept does 
not enter the picture at all and 
the value of the investment at 
any given time will not be 
shown in, say, the national 
Press. Instead, a dividend will 
be declared annually as a per- 
centage of the premium, and 
according to the performance of 
the underlying assets over that 
twelve months. In this respect 
the policies also differ from 
conventional with-profits poli- 
cies. which have bonuses 
declared based on the sums 
assured and nn actuarial pro- 
jections for the future. In 
practice it works out that the 
bonuses declared to-day are 
probably the result of invest- 
ment decisions taken perhaps 20 
years ago. 

Technically, there are quite a 
few reasons for forming a life 
fund in preference to a unit 
trust or property fund. For a 
start, a life fund enjoys a mar- 
ginal tax advantage over a unit 
'trust and, whereas the latter has 
to stick to equities and the pro- 
perty fund to property, the life 
fund can invest in pretty well 
what the managers deem suit- 
able. Furthermore, the return 
for investors in life funds is 
surtax free. 

Another good reason for not 
forming a range of unit-linked 
policies at this moment in time 
is the presence of the Sir Hilary 
Scott Committee, which is cast- 
ing a critical eye over this 
branch of the life assurance 
business. 

Since SW does not intend pay- 


ing over the odds in commission 
rates and is basing such pay- 
ments on the premiums rather 
than the sums assured, it is 
interesting to note that a direct 
sales force is not being 
recruited. Clearly, the man- 
agers are expecting the Slater 
Walker name to be the big 
puller, and this confidence is 
probably well founded. With 
this type of launch, the rates 
offered for surrenders and the 
initial growth projection of 6 
per cent, net it is essential that 
the fund has a fairly quick 
build-up. And there is nothing 
to suggest that this will not be 
the case. 

Advertising methods 

THE GENERAL STANDARD Of 
property bond advertising and 
marketing has improved con- 
siderably over the past cntiplc 
of years — possibly due to fears 
that there may be some sort nf 
clampdnwn from the authorities. 
However, this has not always 
been the case and there have 
been occasions when ambitious 
growth claims photographs of 
properties and graphs have been 
used to gel the message across. 
The Fordham Property Bond, 
launched in July 1969, was con- 
sidered one of the more aggres- 
sive groups at first, anil 
attracted a great deal ol criti- 
cism through some of its 
methods. 

Ownership of the Fordham 
Investment Group (which in 
turn controlled Fordham Life) 
changed hands twice in 1970, 
and the financial combine was 
eventually dismantled and sold 
off piecemeal by Ralli Inter- 
national (an offshoot of Slater 
Walker Securities). Fordham 
Life was bought by the Fresh- 
water Group of property com- 


panies and very little has 
heard since, except that t 
name has been changed 
Natinn Life. Just recently, he 
ever, the group has started 
advertise again- , 

With the Scott Commirf 
breathing on the unit-link 
life assurance industry at r t 
moment, banner headlines '(• 
** Double Your Money who' 
in fact, there is no guaran$ 
whatsoever — are hardly lik*; 
to endear Nation Life to the fe 
of the industry which is anxic 
to avoid using such forms 
persuasion. 

Fortunately, the advert! ' 
raents are not soliciting l 
money hut instead are intend, 
to promote a booklet. Xev 
thelvss, there are a great ma 
people who would argue w; 
another line that claims ** 11 P 
ernt. per annum rax paid 1* 
he anticipated.” For a sta 
Planned Savings’ tables c 
dilate that on an offer to 1 
price basis (and that is wl 
counts) the price of the un 
has appreciated by only 5 p 
cent, over the past twel 
months to October 1. Over t . 
past 24 months the units ha j 
gained 14.5 per cent. 

Admittedly, in the bonk 
Nation Life lowers its sigh; 
stating that total growth nfj 
per cent, can ” conservatively . 
expected,” and that the grow- 
ls not guaranteed as propeij 
values can fall as well as rU 
However, the hrochurc a) 
goes on to say that “ Propel 
is the only place where yo 
savings and investments are r 
subject to violent fluctuations! 
value which affect so ma’ 
stocks and shares.” Such claii^ 
would surely be disputed 
groups offering fixed interf 
schemes like. say. guarante 
growth bonds. \ 


Don t settle for 
second best 
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COMMODITY SHARK 

Arguments for a revaluation 
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Harry Kissin, chairman of 
Lewis and Peat. 


n 


BY JAY PALMER ; 

AT LEWIS AND PEAT’S annual market interest (witness the 
general meeting last month (for Paterson Zochonis share price 
the financial year to March, xlse tom 415p this 

iiwi\ „„„ year), there is still a good deal 

1DT1). one of the more obvi- potential out- 

ously ebullient shareholders seems that the 

took to his feet and thanked the market’s memories of profit 
group for its satisfactory per- shortfalls in the overseas and 
formance. For once, such a commodity companies is a long 
tribute really does appear to ° ne and it is still only too will- 
have been deserved. Since 1965 apply that misleading 

earnings -per share < have in- earmngs tag- 

creased at nearly 15 per cent ^ continued 

per annum compound, the divi- cadence of steady growth is 
dend payment has doubled and lifeely to eradicate this, 
the “A” Ordinary shares have /-* *^^-1 

increased in price from about WOWt/l potential 
46p to 173p. Nevertheless Rowe Swann's 

In the face of such apprqtia-’ review on the company provides 
trolly and considering that since a good excuse for looking at its 
.1967 the rate of share, price growth potential, and in any 
growth has more or less matched case a bullish report on any 
the earnings growth, it is all the q[ these companies can only 
more surprising that London be good for the sector as a 
brokers. Rn we Swann have pro- whole. 

duced a review on the group Originally L and P was a 
and have found grounds to con- commodity broker and general 

Sh “ eS c * Dnot merchant and as late as 1967, ^ t ^ .^vision’s profitability 
hi2Si^ d y eXp fi«’ e ' ' ’ about 85 per cenL of V** coup’s JsiJgely geared to turnover. 

°! 153 •* ‘ * and - P^ts came from these p^cT movements are, of course. 

Md S2iilffci 0n8 mV ff two ^ ivisions ' Since hov/ : a factor in the value of tonnage 
- - should be amply rewarded, ever, the pattern has dramati- d in ^ muc h influence the 

A discount *** ? tered “i? r lhins market activity. So with profits 

Si uiSLUUm groups overall 44 per cent. ]ar£ . ely immune from price 

It is one thing to point out slajce in Feacimrch insurance movements, total tonnage 
that the Financial Times “ 500 ” ^ ias contributed a good deal joggly protected by the wide 
share index is on a historic more and nddition the sprea( j Q f commodities, the 
multiple of nearly 18, but then commercial, industrial and comm0 n fear that commodity 
Lewis and Peat is not alone in fiaancial divisions have come pr0fits - high risk ” seems 
showing this sort of discount. into own - In IS 7 ®- 71 * unfair. 

Gompared to such other com- DnJ y abo « l 44 P er cent of pre- In the genera i merchanting 
Tnodity orientated groups as ^ P rofits car ? e from commodl- . . Lewis and Peat acts 
Berisford (11.3 p/c). Gill and ^es and merchanting. trains agents for the trans- 

Duffus (14.7), Paterson Zochonis In spite of this, it is probably fer of g 00 ds— -and the suppliers 
(9.2) and Eastern Produce (9.4) still fair to look on these two Qf suctl assoc jated services as 

—all of which have also diversi- as the backbone of the group, ^^rance between overseas 

ned away from the traditional In the former, L and P deals entries and the U.K and over- 
commodity side— L and P’s for clients in various commodi- countries. But for the 
rating does not seem excessively ties, the most important two gjjgjjt hiccough in 1970-71 

being rubber and cocoa. While division has steadily 

vvjiiie there may not be a a high proportion of the deals oyer the years. Origin- 

strong case for re-rating L and P arc between the country cf pro- specialising in agency oper- 
j>n its own, this does not detract ductioh and the final user with ations (particularly in the food 
nom any argument. for revalu- the group acting as a principal, industry), tt has recently diver- 
jag the whole sector. Certainly it has been a policy to avoid siJ j e d into chemicals, textiles, 
whole mass of such con* most of the inherent speculative eng i oee ring and capital equip- 
Pames appears to be worth a risks involved by using the ment 0 f ajj kinds. 

deal more in relation to - futures market, matching trans- 
me industrial sectors. actions on a back-to-back basis Tcrsdirtfr aredS 

Unfortunately, this argument and hedging. Atmng «■'*’** 

becoming stale. While The cost of covering them- While the division has 
of the overseas trading and selves in this way against price obviously been affected by tne 

po^bedity groups have recently fluctuatio is is usually less than recent currency uncertaintiw 

0fi cn the . subject of ■ intense the . conunissloiis charged, so and the UJS. import surcharge. 


by far the -greater propor- 
tion of business is with the 
non-OECD countries — the com- 
munist bloc, 5E Asia, Austra- 
lasia. South Africa and South 
America — so that the present 
difficulties are likely to have 
little effect on overall profits. 

After these two divisions, the 
most important seems to be the 
newly formed financial opera- 
tions which contributed more 
than 20 per cent, of group pre- 
tax profits in 1970-71. This side 
evolved from the group’s acqui- 
sition in equal partnership with 
Rothschild of the Caleb Brett 
group in 1969 which was sold a 
year later to Esperanza Copper 
and Sulphur Co. for a total 
profit of about £300,000 in 
shares. As a result L and P 
own about 16 per cent of the 
re-named Esperanza Trade and 
Transport. 

Profit sources 

The remainder of L&P*s| 
1970-71 pre-tax profits were 
made up from three sources-^- 1 
the U.K. commercial and indus- 
trial side, insurance and asso-l 
dated companies. The first 
covers the manufacture of 
capsules and packs for the 
pharmaceutical, food and 
toiletry industries, the pro-| 
duction and distribution of 
metals and other raw materials 
and the manufacturing of 
certain food products. The 
grocery side covers the group's 
15 supermarkets ( averaging 
3,000 square feet), the catering; 
supplies division and the more 
recently acquired Burtons' 
Grocers. 

On the assumption that only 
the commodity operations will 
(urn in lower profits in 1972-72, 
Rowe Swann estimate that total 
pre-tax profits will increase 
from fl.Sra. to £1.97ra. Diluting 
the new convertible loan stock 1 
suggests that earnings will in-| 
crease from lip a share to about 
11 ip. On this basis the more 
marketable “A” shares look 
attractive as ever on a prospec- 
tive p/e nf under 15, but in the 
general market circumstances, 
only a fanatical optimist would 
suggest that any substantial 
re-rating is on the cards. 



Since its launch in> v \ 

October 1968, Jessel 
Property Shares & General : 
has made more money for v 
Its investors than any 
other authorised unit trust or \ 
property bond on the market. ^ 

Anyone who invested £500 
at the launch has seen his money grow 
in just three years to no less than £920 - 
(with all net income re-invested) at 
today's offer .price-far more than the 
top-performing property bond over this 
period. 

There's a simple reason for 
this trust's outstanding performance. 

Prime commercial property 
values have risen rapidly over the past 
10 years. Well-established property 
companies are usually in a better posi- 
tion than property bond companies to 
take advantage of this trend. Their 
enormous assets, built up from many 
years of shrewd investing, consist mainly 
of valuable, properties in city centres 
which rarely, if ever, come up for sale. 

Property bond companies, ‘ on the other 
hand, have to be content with whatever 
is available on the open market. 

Now you can take advan- 
tage of this situation through an invest- 
ment in Jessel Property Shares & 

General, which picks what it considers 
to be the best property company shares 
for its portfolio. 

The trust is managed by 
Jessel Britannia, one of the top unit trust 
management groups in the country. Not 
only is Property Shares & General the 
U.K.'s top-performing unit trust but no 
less than three of our- other funds 
featured in the top ten best- performing 
unit trusts over the three year period to 
30th September, 1 971 . 

'We are now offering you 
Property Shares 8- General units at 1 7.7p 
each to give an estimated current gross 
yield of 1.76% p.a. until 5th November. 

Units are easy to buy. Just fill in the 
coupon and post it to us with your 
cheque. 

You should regard, your 
Investment as a long-term one. 

The price of units and the 
income from them can go down as well 
as up. 

If you wish, you can ex- 
change shares for units through our 

Share Exchange Scheme. Tick the box «*. 

in the coupon for further details. . . . Ej&feT- 3 


r 

■ 

I 
I 
I 
■ 

I 

■ nurtly costing £177). l/We an close a remittance payable to Midland Bank Ltd. ■ 
_ I/We doctaro that I un/we are net re&idem outsider the U.K. or Scheduled Territories and ™ 

■ that I am/vvo are noi acquiring ihc unite as the nominoc(s) of any peraoms) resident out- H 

™ Side these temlorios. M 

| Sur name (Mr, Mra.Miss) _ | 


*1 
I 
I 
I 
I 

I/We should lita to buy J essel Property Share* & General Unfit to the value of ® 
|£ I ai 17.7p each. (Minimum initial holding 1,000 unite cm- | 


Jessel Property Shares & General 

To: Midland Sank Ltd.. New Issue Dept.. P.O. Box S18, 
Austin Friars House. Austin Friars, London, EC2P 2HU. . 
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I Fnstname(s) 

BLOCK CAPITAL'S pL£ASe. g 

| Address 

- - | 
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Signatured 

(It i here sib joint applies nts all must 
sign and attach names and addrc&aes 
separately.} 
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Jessel Britannia unitholder 
Tick th hi box for details of 
monthly Inv es tment through the 

Britannia Wan 

Tick this boxforeutemetlo 
re-investment of netinoome 
Tick this box for dstallsof our 
Shere Exchange Scheme 
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Refusal to take rent 


o 




BY OUR LEGAL STAFF 


No legal rcsponsibflrty can be 
accepted ■ by Che FINANCIAL 
TIMES for Jfae answers fpven in 
these columns. All Inquiries will 
be answered by port as won as 
possible. No charge is made for 
this service except in relation to 
investment matters. 


Siinderstafld that I am a 
Regulated ” tenant under the 
65 Act, hat since the date 
expiry of my lease my 


several months after the death your neighbour from putting in will -produced (if that is what be entity ^ apply the 
and the agreement of valuations a concrete drive on her land at is challenged) , we see no reason : nrnmp ** thev T p, in y hpr 

of Individual Investments as at any level she likes. But if it why the action should not he „ d „- nppn . pnr ma i n tp n ance and 
the death date may wdl extend has been built in such a fashion settled by means of a summons be ne gt and merely to accorou* 
over two or three years or even as to cause dampness in your to stay taken out in chambers. A. 
[esmab^to^t^li^grounds apparently. .... premises where none would -One would: in 'this sense have J* t ov f r vLf&rpo * es 

\r eviction. What should In such drcumstances, from & een t0 g0 To b + t . th f ' pa t ^ ies have been effected, 

fao* Dora not this amount which date does the qualifying either beraose it is higher than can be represented by their 

offence imderthe Arf> period for freedom from fa land originally was, or sohcitors in chambers. . 

an Offence onoer me sff because, being impervious, it (b ) Because if you do not A USt Of 

Offence - - pauses watpr tn run nff at a - ' ** J 


i. Hndlord has refused my rent. 


i i 


falls due. The result wiU he « ^ “y for nuisance . Accordingly, you if there is no opposition offered: A deceased left his residue to 

, at - y° u f landlord does in- “gt ° "5 tobfi have a good rause of actioa « may be very difficult if there each chad of his children A 

, visedly take you to Court he “ ay ca ’i se T ^ > J5 uatI ° n t0 be against her for the damage she 

,11 be bound to fail, and will SJJJSffv,? n practice, two years has t 0 you ^d she will 

•5“ **“ *2fiL or “ B ~ n ^ ere - have to pay toe costs of. any 


is. 


jjj legal preservation of the 
p ee how far back can the 
turner of the land beneath 


Vie tree cut back the branches? before duty is paid may cause now understand that the 


f 

t 


pay ’ • after as estate duty has been actioa" 

paid on an agreed valuation, the 
tVCC vreserved P ers onal representatives can get 

*■ a complete discharge of their ^ 

f erring to your reply of personal liability, and a dis- ^nttlldflSe TO u 

charge of the property, from all 
further claims of duty. If duty Will 
is paid within the two years, 

the conventional period for A will has been challenged 
such sales is therefore taken at by a caveat and, as I thought, 
two years. Otherwise, any sale a settlement agreed but I 


Trust income of 
a minor 


tober 9 under the heading. 
Preserved Tree, regardless 


to tecifically can he go right 
b, to the boundary? If so 
is he still the right to cut 
q ily branches or is he entitled 
l remove any trunk which 
io|;erhangs the boundary? If so 
may of course either kill 
uje tree or mutilate it beyond 
hlcognitiou. 


revaluation to take place. 


matter is to come before 
the Court 


Drive, causing 
damp 


(a) Is there any way .of 


X by his will bequeathed a 
legacy to a minor on attaining 
the age of 18 years absolutely. 
As the legacy is contingent 
on the minor attaining the age 
of 18 years, is she entitled to 
the Income on the amp qnri 
be paid to her with the legacy 
when she attains 18 years? 
That is to say, should the 


and B ** now bom or to be born 
during the lifetime of their 
respective parents .* 1 ' When 
ean the list of grandchildren 
be closed? 

The class of grandchildren can- 
not, having regard to the un 
usual wording of the will, close 
until both parents axe- dead or 
incapable of having children (if 
they are female). 


Claiming a 
derelict house 




My neighbour has had a 
concrete drive put down which 
is slightly above the damp 


without going to Court? 

(b) If the will has to be 
proved as valid, then the 
provisions therein are valid, 
so why is it necessary to agree executors? 
to a settlement beforehand? Yes> when she attainS _ 

(a) Unless the case has actu- age of 18 she will be entitled 
ally been set down in the list to the capital and any accumn- 


a training the age of .18 years 
should be. paid the amount of 
the legacy and the accumulated 
income received by the 


s, the branches can be cut Murse ° n tte of “F 
"flick to the boundary We property ’ «“suig rising damp, 
fi ■nsider, however, that the right 1 take action against her 
* limited to branches, and not for *“» an J ? ho 

?I! the trunk of the tree. This ^ “f c °^ s ’ ...... , 4L — — — — compensation: <ri not 

tl stinction is not strictly logical, There 15 no ,aw prohibiting and one of the witnesses to the the investments on her behalf i be liable for the cost? 
"it no case as far as we are 


I have found u derelict bouse 
(a) How. please, could ! 
trace its owner? ‘(b) If I 
cannot trace one, can I 
claim it after 12 years? 

(c) Would I have to register 
my ri«»m ? (d) Otherwise, 
the bow would I establish it? 

(e) If, say, after six years, it 
were subjected to a demolition 


!* ted income - We say “any” order, coild 1 claim 
mimt be mentioned to the judge because the trustees who hold compensation? it) Would 

3 nn ntlo O F f n A Ten nnr-n^ 4 a 4 La _ • . m - > k— ■ " ' 



% 


* rare has ever extended to the 
i‘iinfc. and there are several 
►.fees (probably now bad law) 
v pitch suggest that the two 
’ /ners of the adjoining proper- 
p es each have some kind of :■■ ■■■ i - 
merest in the tree as a whole: I "publish and finance a • solicitor for loss of revenue 

j. Sen that happens. This kind programme of events In • and additional expense? 

*: approach suggests that there connection with a hospital, the - If so. can I also claim for loss 
. " a distinction between profits of which go to the 
anches and the trunk and, as amenity fund. Some time 


of goodwill? 


(a) There is no certain method 
of doing this at alL If the land 
is registered, the Land Registry 
may possibly divulge the name 
and address of tha owner if you 
apply to them. Otherwise, your 
best line -of inquiry is through 
informed your solicitors before the rating authority: they will 
they undertook the duty of for- be able to tell you who last paid 
warding letters precisely what it rates, and through rbfa person 
was that you were doing — so you may be able to trace the 


We think that your solicitors that if they had thought- about actual owner. 



(b) Yes. if you have been in 
actual adverse occupation of the 
premises during all this time. 

(c) No, there is no question 
of registration— acquisition of 
ownership depends solely upon 


dividends, and forward the liable to you in damages advertising. 

^ ^ !° “*• 9 n I accordingly. The amount of any damages 

t UtV i0nnA a pi e ° r nn °P eDed ,rttersi We think that the amount of under this head would obvi- 

i ^ „ ... "¥“■* orders for the damages is certainly the ously be very difficult to ealeu- adverSe P oSsessi0n - 

s . SOn, l ^ une “Sf 1 " a death I advertising In the programme amount of advertising lost, and late. Especially since the < d ) You would have to be in 

( ieve ,s Possible to dispose above mentioned, which it incidental expenses in dealing venture is not really a “ com- possession. 

* ^S?****** was much too late to carry out. with the situation created by . mercial ” one. We do not think (e)- Only according to your 
^ Dounts higher than the death Some of the companies have their withholding of the mail, that the Court would award interest, which would be much 

t attracting said they will not advertise . . As regards “ loss, of goodwill much under this head— we have less than, ownership. . . ... 

ff , , w e do hot think that you are in a in mind something of the oTder “ ‘ ' 

w ems - P r obate is obtained only Have I a claim against my position to claim this unless you of £50. 


(f) Yes. if you are claiming 
ownership- - v — 


When motor cover hem 


BY JOHN PHILIP 


THIS WEEK at Chelmsford and the various forms of certi- put the covemote, problems 
Magistrates Court - an «nMgnaT fi cates are detailed in the 1961 arise, 
prosecution took place. Under- l^ty Risks Regulations. 


The broker- who 

The normal form 6 f annual arrange motor 




offers 



TlPVrinUrtnc Act AUC UUimtU jcoriu ouuuai •“‘•“o'- iHSUTanoj 

the Trad« descriptions Act cmificate items of frequently faces both ways. The 

which is enforced by the information about the policy, normal legal ' presumption I 5 
Weights and Measures Inspect .One— item S— states the “effec- that the broker is his clieofa 
tors, a firm of insurance brokers tive date -of the commencmnent agent, in all transactions with 
were prosecuted and convicted, of Insurance for the. purpose of insurers. But this presumption 
The brokers. Villa Insurance the Acts." The effective date- Is displaced where the broker 
Brokers of Wood Green, had. cannot, of course, be , earlier ■ is ^ clearly performing an act: 
advertised their ability to pro- than the date of delivery. But referable to and authorised by 
vide motor insurance In these the regulations also permit a someone other than his client .' 
terms: “Immediate cover for shorter certificate to be used When die broker fills out a,r 
£2.” A seemingly, attractive in connection with the pro- temporary motor covernote and , 
offer in a year when private vision of temporary cover. This certificate from the book pro-i ; 
motor Insurance premiums have shorter certificate does not list d by insurers he U dearly ' 
been raised by around 65 per out the various items: insurers acting as insurers agent and , 
cent In the event — and not per- axe required merely to certify 90 he deliver the docu- " 
haps surprisingly— every eusto- that the cover note is issued in ®*nt to. the motorist before it 
mer had been required to find accordance with statutory re- can become effective in law. He 

at least another £7. If he did quirements. In practice tern- cann(rt J 1151 heep it in bis office, 

not have this' immediately avail- porary cover notes and certifi- purporting for this purpose to 

able or if be applied for cover cates are contained in one ctanfif ius hat and become th£ 

in writing enclosing only £2, the document motorist s agent Such retention? 

brokers issued a cover note certi- n does not constitute delivery anfl ; 

ficate but held it until the Delivery the motorist who drives in such' 

balance they - required was paid. For obvious practical reasons circumstances does so in ( peril - 
The essence of the prosecu- insurers, or their agents, era- prosecution, : fine, even dis* 
tion case was that without the powered to provide temporary -qualification, 
delivery of tiie motor insurance cover insert in 'such cover Sometimes it happens that the 
certificate to the customer the notes the time and date from broker by his action ceases to 
broken were not providing him which cover runs. Because of be an agent of either part; and 
with . tfe essentia! statutory the provisions, of Section 205, sets himself up as a principal 
Insurancer ' Their' advertisement such time and date must be no °u bis own account. Let m 
was,’ 'therefore, false and con- earlier than the .time and date assume, for example, that the - 
trary to the provisions of the 0 f delivery to the motorist broker is authorised to provide 
Trade Descriptions Act. With The statute does not specific- motor cover only against pay. 
which view the Magistrates ^ require insurers to make m ent of the full annual pre- 
could not but agree. delivery to the motorist in Nevertheless, he tells his 

-y person, and insurers . have client that he will accept the 

l TUp always taken the view that they premium in instalments and. 

It cannot be said too often ^ deliver the certificate to the that, in the meantime, he will 
that motor insurance stands motorist’s agent, reckoning the retain the temporary covernote' 
apart from all other insurance t^ai he takes delivery to sod subsequently bold tbp '. 
as a highly technical, highly 5 e effective time and date annual certificate, when insurers 
legalistic field providing all cover commences. ' supply it, against due payment 

practice, if , HKrtorist asks °t ^ch instalments. 

WAK.SE' '«?. S d d Chmce 


4 . Sal 


a m • ICUUiiCO me LUVCIIJUlv n liU 

e T deDC tanjrarafy certificate to be sent In this situation it is arguable 
■ l COntraa«-tne policy- . isut v . v„ /wc.. that- pn>n if hp pops through the 


the-' 

our - 


fftbtor insurance 


to him by post, the Post- Office that even if he goes through the 
. Iaw f is considered to- be his agent Physical motions of actually 


- • .. - . ; . , . jo kuiuiuci-c u 10 - vc ilia -agent 

require ■ m addition . that fni . the the handing the covernote or certifi- 


. * for - the .application of 

insurers provide a certificate. de i ivezy Tu j et £ effective cate to the motorist only to 
Possibly way back in 1929, cover ^ b e given, virtually as take it back with his other hand, 
when these rules were first s00n ^ requested, provided the that this is not delivery as re- 


being drawn up, no one in- neC essary document can be quired by the Road Traffic Act 
tended that the certificate posted immediately. This prac- —a nice point which I think has 
should be anything more than tiee may stretch the meaning of not yet been tested in the 
evidence of. insurance,, to be the word delivery, but it has Courts. But I would not advise 
readily carried by the motorist been established for about 40 any motorist to take bis chance 
in wallet or handbag. But some- years and has not been dial- on the tolerance of police or 
where along the line it was lenged. magistrates in such circum- 

decreed that a policy of motor Where insurers and motorists stances, 
insurance shall be of no effect are in direct relationship it is Because of these possible com- 
so far as concerns the. compul- normally an easy task to deter- plications t take Ihe view that, 
sory insurance laws until the mini* whether or not. delivery the motorist must keep his own 
insurer delivers to the policy- has been effected. But where position clear. He should drive „ 
holder a- certificate in one of an agent, pother than the Post only when he. has his motor- 
the prescribed, forms. The law Office) is involved, either in the insurance certificate in his pos- 
is now contained In Section 205 chain of communication or as session, or Ih the post on its way ' 
ot.the JjWO-Jtoad .Traffic Act-the person who aetuaily mBkes to him. . . -. .. - 


Careers 


! j BY MICHAEL DIXON, EDUCATION CORRESPONDENT 
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Saturday music school 
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Jus MORNING, towards a 
lartcr to ten. about 150 
[mdon children will arrive at ; 

Lupus Street comprehen- 
whnol in Pimlico. There 
[ill be boys and girls or nine, 
me twice as old. and others 
V all ages in between. Most nf 
will be clutching musical 
stnimcnts. A few minutes 
*jter the new school building — 
looks like a nuclear green- 
.*iisc — will quiver as they all 
no up. 

will be six and a half hours 
riore the children come out 
,tain. but in this time they will 
*t be “having Tun with music.” 
\ fun has any part in the Satur- 
iy school run by the Inner 
^ndon Education Authority 
‘USic Centre, it is strictly as a 
/-product of serious study. 
t <“ We set out to make the 
iiildren into competent instru- 
H?ntaJ players.” says Kenn 
Might ly. the senior music 
arden of the centre. “ And 
j believe that corrcel playing 
thniqne is the first priority, 
ae kids either work hard, or 
op coming.” 

ft seem* that almost all of 
e children prefer to work. 
*r. Golightly's register shows 

<ai the Pimlico Saturday 
Mitre started its first year in 
*70 with 120 pupils. At the 
id of the year only eight "bad' 
popped nut. and four of those 
t id been asked to leave. 

* This attendance record will 
'■* a wonder to most parents, 
-ihe task of persuading any one 
?' my own five boys to study 
i'ird for six hours on Saturdays 
inuld be impossible without 
;ing deep hypnosis and leg 
.nns -Neither ol these aids is 
n ployed at Lupus Street. 
y The Music Centre’s successful 
► ■cord probably originates in 
le personality of Peter 
: etcher, tlic 35-year-old senior 
uslc inspector of ILEA. He 
* 1 * strong views about musical 
Hucation. For instance, he 
’ihnrs the idea of a large 
.rchestra of children playing, 
ecthoven badly but forgivably 
•ccause they are young. So 
■10 Saturday centre will have 
« orchestra until it has 
tough enmpetent players. In 
■ ic meantime, the children do 
l : teir group plajnng in small 
nsembics so that the teacher 
nd pupils can hear what noise 
aeh of the players is making. 

: What is mote. Peter Fletcher 
j an enthusiast for getting his 
leas put into practice. How 


much of an enthusiast is 
indicated by the recent history 
of the ILEA Music Centre. 

When Mr. Fletcher took the 
senior inspector’s job five years 
ago,: the centre consisted of 
Room 74A in -County Hall. Lon- 
don. Soon afterwards he en- 
gaged Kenn Golightiy, a former 
audit clerk and comprehensive- 
school teacher, as music warden. 
This appointment brought the 
staff responsible for supervising 
music in the 1,400 ILEA schools 
up to a total strength of four. 

The first job was to organise 
the one-room headquarters. 
Fletcher .and Golightiy turned 
themselves into a building firm 
and worked at night erecting 
partitions and shelves. Before 
long Room 74A housed not only 
the senior inspector and the war- 
den, but also an assistant, an 
exhibition of musical instru- 
ments and numerous ILEA 
schoolteachers who came to look 
at it, plus a wealth of “office 
equipment” including an elec- 
tronic organ. 


Mobile 


Feeling that the 200 square 
feet or so of floor space was be- 
coming rather crowded, the 
staff of the centre began to 
branch out Mr. Golightiy was 
persuaded to buy a bigger car 
— a Fiat; estate, which he still 
has — and this became the ILEA 
Mobile Music Centre.’ 

Over the next few years var- 
ious changes were made in 
ILEA’s musical activities. 

Enough schoolchildren who 
were already competent instru- 
mentalists were found to fill the 
London Schools Symphony 
Orchestra, and so make the 
orchestra live up to its name. 
Previously three in every five of 
its players had been ; students 
at music colleges. The dis- 
placed students were accommo- 
dated in a new London Youth 
Symphony Orchestra. 

The supply of itinerant music 
teachers to the ILEA schools 
was put on a more organised 
basis. So was the supply of 
musical instruments: Three 
instrumental organisers were 
added to the headquarters staff 
— one for strings, one for wood- 
wind. and one for brass. These, 
fortunately, did not have desks 
in the centre, but the activities 
of Room 74A were stretched to 
include the production of a 
magazine each school term. 

By this time, however, the 
crowded working co nd i tions 
were causing stress among the 


centre’s staff. “ If Peter had 
a visitor,” says Kenn Golightiy, 
"l had to take a walk so that 
the visitor could get into the 
room: The same applied to .Peter, 
when I had a visitor. -‘Honestly.' 
if we had not been able to go 
out for a pint of an evening and 
forget what we had been 
through, we would have gooe 
stark, staring mad.” 

Happily, ILEA'S comprehen- 
sive schools reorganisation 
scheme came to their aid. 

In 1970. the centre heard that 
the Lupus Street comprehensive 
school was to open that year, 
ahead of schedule. More impor- 
tantly. the new school would 
take over the work of four old 
schools. 

Acting on the principle that 
Education best helps. those. who 
help themselves. Messrs 
Fletcher and Golightiy . set off 
in the Mobile Music Centre to 
reconnoitre the four schools on 
the redundancy list. By Ebury 
Bridce, perhaps half a mile 
from Lupus Street, they found 
a Victorian three-decker school. 
From the roof, they could look 
down the railway lines that lead 
from Victoria Station in a 
straight gleaming river to Clap- 
ham Junction. “ It was marvel- 
lous." says Mr. Golightiy. 
“ We wandered around, and we 
said to ourselves: ‘ God has dune 
his best for us. He bas made 
us a camel.* ” 

Returning to Room 74A, the 
two men asked for the two 
top floors of the school they 
had found. 

To-day the centre’s 17 senior 
staff all work from Ebury 
Bridge, shifting their desks 


around the upper storeys as the 
builders, who are converting the 
school for music teachings catch 
up with. them: ■. 


£30, m Ml 


The bill for the conversions 
will come to more than £30,000. 
“This room alone' will cost 
£6,000,” says Kenn Golightiy. 
gesturing happily at an embryo 
sound-recording studio. 

Yet the centre’s new home, 
even when completed, could 
hardly house the Saturday 
school. This will continue to 
use the nuclear greenhouse, 
which has a tuition room avail- 
able for each of the Saturday 
school’s 60 teachers. The staff 
list includes such people, as 
Rodney -Stewart .and.. Leopard 
Brian- of” the Pbilharmonia 
Orchestra, George Maxted of the 
Royal Philharmonic, and Sidney 
Sutcliffe, for many years prin- 
cipal oboe in the Philharmonia 
and now with the London 
Symphony. Orchestra. 

The . pupils are chosen from 
ILEA schoolchildren who have 
shown musical promise. Those 
who pass an -audition to April 
are given a free place at the 
Saturday school in the Septem- 
ber. If they do^ not own 
instruments they need 
school .. provides them. The 
results are good,- if success in 
examinations is any guide. Last 
year’s record was 26 distinc- 
tions. seven merits, six passes, 
and no failures. ’ 

** I hope.” Peter Fletcher 
declares, ** that our record of 
no failures will remain for 
ever.” 




b* wHI ettoblifliM Insurance Cbmoamee offer: 


Guaranteed Income Bonds 

anc« Cbmoanm offer; 

12 * 2 % 


7 M% S™ 


eou. valent (o p«« 


HALF-YEARLY INCOME FOR 10 YEARS 
100% return of capital at the eiid of the period or. on previous 
death and attractive early withdrawal terms. 

for oera i * mw David WootCon on 01-03. 7221 or ratum the caunn to: 


THWCD ASSURANCE ADVISORY SERVICES LTD.. 

I vTVCK ONE EU 51 QN R.'AC LONDON. N W.l. 


Unit 

4 -’t eis 


telephone 

*B« 


Aneuar available tar inveament & '..... 

Tick tor alternative guaranteed saptfal appreciate a bonds □ 


ff.T.l 


8 jjj 



You’re insured 



Now insure 
yourself for 



“I’m better off dead!” he laughed. 

There are those o£us who mean 
it. And those of us who don’t. _ 

Those who mean it are the ones wHo 
have covered their families with 
. straight life insurance. And they’re 
happy about it Those who don’t mean 
it are the ones who have gone one 
better. They know about Friends’ Life 

■ Savings— type 
of life insurance 
that’s a highly 
profitable form 
of savings* 
Friends* Life 
Sayings is a way 
of earning up to 










14-4% gross iijt-. 


crest per antrum 
savings. 


.■ For a chap on 
standard rate of tax that should 
be very interesting indeed! In fact, we 
bd: you’d be hard put to it to find some- 
thing more, rewarding. If our bonuses go 
on at the present rate, a Friends’ Life i _ 
Savings policy would double your 
savings well inside the next 20 years. 
That should keep you well ahead of 
inflation! 

There are two important Friends’ 
Life Sayings plans: The Longer-Term 
Savings Plan (the “best with-profits 1 
policy in 25 years” says a leading 
insurance broker); and The Ten-Year 

Savings Plan. Both the kind of life 
insurance that makes life insurance 

worth living for. . 

Write to our Agency Manager or ask 
your Insurance Broker for details. 



i -i 

■i-: 






Friends’ Provident & Century Life Office 
7 t eaden hanst., fcondon r .EC3p 3BA Tel roi -s?g ag, y 

,n,ora ' «W,oob^o.G ra „p (und , 11ICMfl 
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Safe and comfortable 

By CHRISTIAN TYLER 

• VOLVO’S HIGH reputation with when, reverse is engaged; the circle for a body length of just 
British motorists :is cleariy front seat head restraints are over 15 feet) the steering is 
down by the company’s UJK. adjustable, but positioned so cumbersome, particularly at low 
-sales. More than 10,500 models that the driver cannot loll back speed, 
were sold here last year— 40‘ and use his as a pillow. The The long gear shift is 
"per cent, more than .in 1969 — ■ front seats are adjustable too imprecise: it was all too easy 
and the forecast for this year is in all the usual ways, with the to find fourth instead of second 
.15,000. addition of a tension control and difficult to engage reverse, 

performance apart, the appeal knob for lumbar, support” — even after several days' 
of the 140 ‘ series of 2-litre though personally I could not acquaintance. Another irrita- 
saloons (the 145' estate is often detect its effect on my own lion in traffic is that the engine 
seen on t hp roads these days, lumbar region. does not pick .up smoothly 

- too) clearly owes a good deal to One small but practical through the lower gears, giving 
? the care that Volvo has taken to' feature is the string pocket for the impression that the car is 

iDafe its models reliable and the rear passengers behind each underpowered and needs 
hard-wearing in the poor front seat — as you find in air- another two cylinders. The 
weather condition of their liners. These help to prevent engine also showed signs of 
native country. the kind of clutter that usually strain at high speed. 

Top of the 140 range is the ~ ^ — «*■ — — — fnr comfort and smooth 
.144 Grand Luxe, whose im- SPECIFICATION riding over long distances the 

proved B20 power unit includes' ' ENGINE: Volvo 2-litre B20E, l® ave s little to be desired, 
electronic fuel injection for four cylinder, electronic fuel injec- benefits of the ample leg 
fuel economy and cleaner ei- tion » “ a,ed cooling— anti-freeze room in front and the bucket 
haust gases. Like its sister 130 at 6,000 seats t designed with medical 

models, the GL has a reinforced ^’transmission- Fmir-sneed fun J!? vl f best appre( ^f ted at 
tiratedaeainrt damand^S s i' n f hr ^!f s JV,( overdrive or auto * reservations are that’ overlive 
sion on top as well as under- "IJlMENSIONS: Length IS feet deduce 

neath. 2* inches, width 5 feet 8 inches, reduce an uncomfortably high 

Safety features include the height 4 feet 9 inches. noise level at speed and that 

collap^ble steiSis whS rS PERFORMANCE: MO, 62 sec^ the cars poor handling 

MO. U *«-■ 0-70, 16.9 sec Top charactenstics re-emerge when 
cessed door handles and sun-roof jp^ no ntpJi. approximately, one leaves the motorway for 

. “ d ^2! ick *! el l !“ B WC£: «•** (me P-T-X Winding country lanes. ' 
catches for the front seat belts fuel CONSUMPTION: 22-23 Braking from the discs all 
(which are conveniently housed m^g. (town), 25-27 m** round * one of ^ ^ ^ 

by means of _a_ spring mecha- (country). points, being light progressive 

msm in the door pillars). Most ■ ■ and thoroughly reassuring wJth 

reassuring of all, perhaps, is the accumulates on the rear window no sponginess- this held true 
dual braking system— each dr- ledge, blocking the view. The even with a full complement of 
cuit acting on both front wheels rear window itself is wired for passengers, 
and one back— which also pre- defrosting, an extra aid to the The overall impression is of 
vents the rear wheels locking car’s good all-round visibility. a well-built safe and comfort- 

in emergencies. -• With all these features incor- able saloon for the motorist 

In addition to its safety and porated in a distinguished-look- who prefers to ride in luxury 
thorough weather-proofing, the ing body. It is a pity that the rather than outperform his 
GL scores highly for its many GL’s handling does not match neighbour at the lights. It is 
refinements. Both the heater its thoroughbred appearance. It sedate in the best sense of the 
fan and the windscreen wipers is a heavy car, and feels it word and clearly a good, if 
are tWo-speed; the -reversing -Although it has an excellent substantial, foul-weather invest- 

- light- goes on automatically lock (just over 30 feet turning ment 


Golf 


No need for winter rules 



BY BEN WRIGHT 


WINTER. RULES— the needless Americans In their knowledge of 
scourge of British golf — axe grasses and how to preserve and 
about to be. If they have not develop them. For instance, the 
already been, forced upon most ever-increasing number of auto- 
of us once again. For many matic water systems are a bless- 
this is the beginning of a period in S when used knowledgeably, 
that can last as long as six, or Too often, however, top dressing 
even seven, months during increased cutting are 

which their golf game may well ignored, with the awful con- 
improve. since they are granted sequence at several of our great 
the absurd licence to cheat. championship links that the 
Haven’t we all watched and greens become soggy and coarse, 
tolerated, albeit perhaps over- I can see no reason either 
flowing with frustration and why new holes not be 

indignation, while a member of rat far more frequently In 
the fourball spends maddening winter - ^ British- have, got to 
minutes chasing his golf ball learn our turf is the best in 

out of the tight lie, using the the ., worid ' “ d il “ mnch m ° re 

resilient than they ere prepared 

to admit At the John Jacobs 
Golf Centre at Sandown Park 
race course the new golf course 
gets a severe beating the year 


blade of his club like some 
crazed hockey player, until he 
has finally balanced his ball 
atop the biggest worm cast 
within easy walking distance? ’7221'" 

Instead of using a five iron, he d £ /°“ . the hea ^ *7®° 
grabs in triumph for his three °*J>eginners. But tem- 

to° D fi n d^on V sm ashine therein hS 
to find on smashing the ball sum mer compare very favour^ 

greenwards that the temporary ably with too £, ofma 5y private 
putting surface is in effect a clubs in the area, . 

particularly rough stretch of T o ‘ play with ! Jacklin , at 
fairway. Golf truly becomes a ElsKam Golf Club, just round 
nonsense under these all too the corner from his home was 
prevalent conditions. delightful for many reasons. 

*7 The litter peace of this beautiful 

jyative neath backwater is stunning, with 

So it was particularly delight- numerous pheasants often 
ful to spend a glorious day last Z?^ ue * y interested spectators, 
week with the family JackKn The quality of the turf is out- 
on their native North Lincoln- f tan S“ fi ^ the ^ roluam 
shire heath, and discuss with breathtaking, and the greens 
Tony his plans for the future *J‘ ve n0 , t . prema- 

whUe indulging in a gentle tore hibern ation. It Is easy to 

afternoon round. Ploying the J v C ^ Cio ? 5eS 

hall aa it la,-as Jacklin In- ^«en esher e 

slated. among down-to-earth friends 

Like myself Tony has a bee in 1 '^ er “ a “ ore . accessible 

his bonnet about winter rules, urtle rewiit.fiv.m tbe t ? re 5 1DUS 
We doubt If the majority of Me respue from the telephone. 

British golfers are remotely in- CA/iW anmo 
terested in the frantic efforts of S umf: 

so many greens committees to Tony is always frank about 
preserve their precious putting his failings, and he was quick 
surfaces so th«t they are as near to admit that 1971 was a dis- 
perfect as possible for three appointing year. It contained 
months of summer, if by doing but one major tournament 
so those greens are unused for victory. Nor did he need telling 
six or seven months of the year, that it was his short game. 
More important. Jacklin regards bunker play, and particularly 
such exaggeratedly cautious putting, which let him down, 
treatment as largely unneces- But Jacklin took great heart 
sary. from the fact that he had less 

Green keepers and the com- really bad scores than ever 
mittees who make most of their before, having learned not to 
lives a misery — mainly due to let a round fall apart if things 
the leek of continuity of policy started to go badly. Tony re- 
as members come and go— are garded his third place finish in 
shamefully out-distanced by the the British Open, when he 


threatened to book every shot, 
as a clear sign of his own grow- 
ing maturity in this respect. 

What momentarily shattered 
him was the galling experience 
of playing with both Gary Player 
and Arnold Palmer, and watch- 
ing them hole putts from any- 
where and everywhere. In 
Jacklin’s opinion he has never 
putted as well as this in his life. 
In my opinion, be has forgotten 
Chaska 1970. What I do con- 
cede is that Jacklin has suffered 
by not holing a couple of 20 
footers per round this season, 
which represents the fine 
margin between winning and 
losing. 


Optimist 


Jacklin talks of the difficulty 
of getting out of the rut into 
which he slid in America early 
in the year, because of the 
similarity of golf courses and 
motels on the week-by-week 
tournament itinerary. But being 
the eternal optimist — as one in 
his position has to be — he 
assumes ‘ next year will be a 
better one. As he so rightly 
says; “ It is better to he 
frightened of to-morrow than 
happy to recall yesterday. Once 
you do that in our business you 
are finished.” 

Next season Jacklin will play 
in the first five tournaments on 
the American tour, the fifth 
being the Hawaiian Open. He 
will stay on in this attractive 
Pacific area for a fortnight's 
holiday, and then play all 
through Florida up to the 
Masters Tournament in April 
before returning home. In my 
opinion 'Jacklin’s success, or 
otherwise, then will depend on 
his ability to rebuild his con- 
fidence in a putting stroke that 
betrays him only when he 
breaks his wrists. The first move 
in the right direction has been 
temporary banishment of Tony’s 
"ping" putter. 

Just for the record your cor- 
respondent in receipt of six 
strokes, took £2 off his gracious 
host. But that was largely 
because I was partnered by a 
local farmer, John Greetham, 
who is a notable expert in carry- 
ing dead weights. I am happy 
to add that mine was the vital 
putt on the 18th green that won 
us the money— a temporary 
green at that 


Finesse in 
waiting 


BY E. P. C. COTTER 

TO-DAYS hands, both from 
rubber bridge, are in my 
opinion most interesting. It is 
possible that for some of you 
the first deal may be breaking 
new ground, so let us study it 
together 


W. 

♦ QJ10 
03 

•' X J 2 
*KQ J10 9 4 


N. 

♦ AS5 

O K 10 7 2 
O A65 
*763 

E.. 

*97432 
0865 
0 104 
*852 
R. 

♦ K6 

OAQ J94 
OQ9873 

♦ A 


carded. In that case he ha^ 
three diamonds and is mon, 
likely to bold the Knave that 
East. The time has come fcj 
the key play. South crosses tj 
dummy with a trump and leaq 
a small diamond, finessing thj 
seven. West wins with th'. 
Knave and leads another clut, 
The declarer ruffs and leads th| 
Queen of diamonds, catchin. 
West’s King and at the sanA. 
time pinning East's ten. Vert 
satisfactory! 

I sat West in this rece$ 
rubber: 

Nl i 

♦ Q 6 5 4 i 

? K9752 

6 — 

+ KQ98 
E. 


With both sides vulnerable 
West dealt and opened the 
bidding with one club. This 
was followed by two passes, and 
it was up to South to reopen. 
With only a doubleton spade, he 
did not care for -making a take- 
out double, but showed a good 
hand by bidding two hearts, 
which was passed by West. 
North decided • that, with two 
controls as well as the heart 
King, he was tno strong for a 
mere raise to Game, so he bid 
five hearts. South, feeling that 
he had something in reserve, bid 
the small slam, and all passed. 

Against the six heart contract. 
West led the King of clubs. East 
dropped the two to show three 
cards, and the declarer won. His 
problem was obvious — bow to 
avoid losing two tricks in dia- 
monds. Quite dearly East could 
not have the King of diamonds 
in view of West’s opening bid. 
so it seemed that tbe only hope 
was to play West for King and 
another. 

With this plan in mind. South 
drew trumps in three rounds 
and played Ace and another 
diamond from the table, duck- 
ing in bis own hand when East 
produced the ten. Unfortu- 
nately West had both the 
Knave and the King, and the 
contract was defeated. 

The declarer should have 
tried some “ discovery.” He 
draws two rounds of trumps, 
cashes King, Ace of spades and 
niffs a spade. He has now learnt 
that West had one heart, six 
clubs (by inference), and three 
spades, if he has not false- 


W. 

* K 10 2 
t^AQ 10 6 3 
OK 10 3 
*64 


*83 

O A J987542 
*732 


S. 

* A J97 
".13 4 

OQ6 

* A J 10 5 


At love all North dealt am 
passed, East bid three diamonds . 
and South passed. Normally i 
would raise to five diamonds t< 
make it more difficult for th> 
next player, but as North haij 
passed, I saw no reason to mak( 
a phantom advanced sacrifice 
But North doubled and-Soutjf 
bid four spades. I should, J : 
suppose, have bid five diamonds 
but I decided to defend — other 
wise there would have been ni 
story. t 

I led the three of diamonds 
ruffed on the table, and thj 
declarer came to hand with thij- 
club Ace to ruff the Queen a,, 
diamonds. Then the spade ‘ 
Queen was finessed to my King 
I now led my Ace of heartsT 
East discarding a diamond, ancj 
followed with the Queenj 
Dummy covered, my partner go] 
a ruff, and that was the end of 
the- party. » 

My defence was the result o| 
woolly thinking. Unless mV 
partner is void of hearts, then; 
is no defence. If South has onljj 
two hearts, he cannot lose mon; 
than three tricks. I ought, of 
course, to have led not the Act'' 
of hearts, but the Queenh 
Dummy is forced to cover. 
partner makes his ruff, and $ 
still preserve toy tenace ovetf ; 
the declarer. 


MOTOR CARS 
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FOR THE SHORTEST DISTANCE BETWEEN TWO 
POINTS, MAKE A STRAIGHT UNE TO 
VINCENTS OF READING 

Vincent* will show you the entire range of high-performance, 
subsonic 8MT’s including the BMW 2002 eii — the fastest 4/5 
water 2-litre production car jn Britain. Demonstrations can 
be arranged anywhere at anytime. -And- there’s a wide choice 
of used BMW's, for example: 



1970 (5.10.70) OMW 2500 Auto- 
nwtic Saloon; flaiUxe in am 
with Mu* trm. Otted with 
*w , belli. one oww 
wnWe. witti tug recorded 
"“MM Of 11.315 miles. 
With ■ considerable saving 
on new price. » 


1971 <1.7.71) BMW 3002 til, 
Onlsned InChimpniv wish 
Woe trim, fuel injeclion. one 
. owner vehicle and BMW 
- maintained. Five pu»l>buttOA 
Tid'd. Recorded imleapc of 
• 0.500 rnrtn. Ta*ed. Auto- 
matic seat belts. £2.175 



VINCENTS OF READING 
BMW AGENTS 

Station Square, Reading, Berks. 
Tel: Reading 54204. 



WADHAM STRINGER 

DISTRIBUTORS OF 

ROLLS ROYCE AND BENTLEY CARS 

1970— Jan. Rolls-Royce Silver Shadow 2 door saloon by 
H. J. Mu (liner/ Park Ward. Midnight Blue, Blue 
doth upholstery with loose covers. One owner. 
Speedometer reading 13.500 miles. Price £10,650 

1970 — March Rolls-Royce Silver Shadow. 4 door saloon. 

Shell Grey with Grey leather. Sundym Glass. Air 
Conditioning. Speedometer reading 18,000 miles. 

Price £8J»0 

1197(5— jin. Rolls-Royce Silver Shadow 4 door saloon. 
Brewster Green with Sand roof. Beige leather. Air 
Conditioning. Speedometer reading 18,000 miles. 

Price £8,800 

1969— May Rolls-Royce Silver Shadow 4 door saloon. 
Caribbean Blue with Red leather. F S S specification. 

Air Conditioning. Speedometer reading 34,000 miles. 

Price £7,850 

1969—April Rolls-Royce Silver Shadow 4 door saloon. 
Midnight Blue with Blue leather. 3 speed Gearbox. 
Speedometer reading 42/300 miles. Price £££50 

WADHAM STRINGER (GUILDFORD) LIMITED, 
Woodbridge Road, 

Guildford, 

Surrey. 

Guildford 69231 


Langley Motors 

iff . f Port mouth Rd., Thames Ditton 
-. Surrey 01-398 3435 7 


BEST PART EXCHANGE PRICES 
IMMEDIATE DELIVERY 



VOLVO 

BERNERS Hill BARA6E LTD. 


< 


KM 


■* Rimwtn, waohoivt 

M»«. bSSOu* 555 
New ind Used Models 
W« pwtbasa u*dd 
Vi 


New Votvgp 

,M 3 litt*. choire ot 3 
I4S Ektatc yellow • 

Ml at I in price*. 


Stereo 5* track 
tencfl. 




GLADSTONE MOTORS 



1959 H Jaguar XJI. 

-ad la. sun raof. cm 

Mbic. r->, 4 « q . 

1968 Raver. S r . radio 
lurnt grey. £1.095. 

i&° C T - 1 

? “d. £jT=sT lltr * tJ> CMB *- ■* ^ 

SSgel-Sr^ 80 - T - t - 1 £ ~~ sr - , '°" 

Agents for 

ALFA ROMEO. LANCIA. 51 MCA 
AIM SlapMnnt 891072 


To (Sept) MERCEDES BENZ; 
250 CE 

MUPE. MnraQic Crran. Crm 
Leather, elecirti* wind ova. rim nr 

ptsLUA* 1 roof, umnd w-inttm. 

Braird rear window, fmoi centre 
armr.-M. orthopaedic front wain. 
MUUMt aD tyres, cmnhined *1rack - 
nrivq jtid radio with ek-cmr 
tmal. only n.ium nuk-a (M m 
UBmarulaio canuiMn. TtW a a 
umi mnnuaJty lolly equipped CK 

*r£3ra5 B, " rWl 11 * ^ 

Krert Melon, us-w 
“•moI Sitrei. IW mi Ingham, 1>L 
CI-G2 an?, on,. And. I 


ROLLS- MOV CE AND M NTLEV 

SPECIALISTS 

1571 lAnnil TRIUMPH STAC. 
Red. Auto hard soft Km. As new. 
BEST OTFERV 

1970 l Main JAGUAR XJ6 4 2 
A«to. ID. 000 Mile*. Excellent 
£2 450. 

IDS* (June* ROLLS-ROYCE Sil- 
ver Shadow. F.5.S. Samtvtn Re- 
trlgvratlnw, amnaihed. £7.500. 

tOet.i ROLLS-ROYCE Silver 
Shadow. £5.950. 
i*5« BENTLEY SI. £1.29S. 

Part exchange* welcome, term* 
airwige d . 

Phone Weekend 0704 88870 . 
Werkdxv* 




EDEN PARK 

(CONTINENTAL. CABS) 
offer 

For immediate delivery- 
PEUGEOT 204 Sunroof saloon in Em- 
pire Green. 

PEUGEOT 204 Estate. Bordeaux Red. 
PEUGEOT 504 Fixed rool carboretta, 
in Sand and Empire 
Green. 

v*/h>te and Bordeaux 

Red. 

PEUGEOT 504 rool earburetta. 
PEUGEOT 504 Carbu recta. Automatic. 
Bordeaux Red. 

PEUGEOT 504 Iniection automatic. 

Midnight Blue and 
Bordeaux Red. 

Upper Elmers End Road, 

Beckenham, Kent- _ 

01-550 2555 or 658 0255/6. 


1971 ROVER 

3y litre saloon. A«omatic, 
Maroon. One owner. 2/300 miles. 
£2.225 

WADHAM STRINGER LTD.. 
London Road, Reigata, Surrey. 
Telephone Relgate 46351. 


CABS FOR THE CO^NOiSSEUR 

ifaySalnicn 


JENSEN DISTRIBUTORS 
FOR SURREY 

Coinciding with the Motor show we 
have a special display ot British Made 
lux-ry c*r* incliidinp the toilow.ng low 
mi I cepe RoBs-Rovce and Baatlev tars 
1971 OO RoKa-Royce Phantom VI. 
limousine, black, bolge leather to front 
beige cloth to rear, air conditioning and 
usual extras. Very low -mileage. 

1971 <KJ Rolls-Royce ConHche conver- 
tible, cream, champagne hide, air con- 
ditioning. stereo, very low mileage. 

1970 (J) Rolls- Rovce Silver Shadow, 
velvet green, grey hide, big engine, atr 
conditioning. 14.000 miles. 5B.97S. 

1969 Rolls- Rovce Silver Shadow, 
smoke over sage green, red hide, air 
conditioning. lundvm. one owner. 

17.000 miles. F-S-S. Specibcatlon, 
£5-150. 

1969 Rolls-Royce Silver Shadow. Carib- 
bean blue over sand, air conditioning, 
sundym. one owner. 25.000 miles. 
£7.350. 

1964 Bentley S3, Burgundy, bine. 1 grey 
hide, electric windows. 42.000 miles. 
£3.730.' 

JENSEN AND OTHER MAKES 

Jensen inlercoator III. now on display 
and available tor demonstration. 
Delivery In choice or colours, on 
reouest. 

1971 Jutsen I n terce pt or Mh IL Garnet, 
tan hide, air conditioning, many extras. 

6.000 miles. £5.550. 

1969 Jensen Interceptor I. silver grey, 
black hide. Mk II seating. 28.000 
miles. £3.550 

1971 Aston Martin DBS VB. automatic. 
Sliver blue, dark blue hid*. 9.000 
miles. £5.850. 


CAR HIRE 


ONLY OUR 

RADAR SPOTTERS 

hare been 

INDIVIDUALLY TESTED 
& proven for over 4 sears. 

J3 months written svaraaiec- 
wfcee you uae our sell tmiatavd 
Radar S pom it you'll jwi earliest 
paaftlt u-anuns ot Radar Traps: 
-L*p~-tg i mile ua ordinary roads >H 
R»ln ob “ u ” want. 

ENOORaEMehrS CAN BE 
EXPENSIVE— DON'T DELAY 
. ACT NOW. SEND 03.35 tat— 
BgMtas Br Bennett Ltd. (Radar Div.), 
I Box 55). 4S Green Uk, Pur ley. Sr 
BLMB S Mb or B-MB B9. 


LOTUS + 2S. 130 

SEPTEMBER 21st 1971 
All red- 2-500 mile*, radio. » r.w. etc. 
Mimarked. Sale due to health reasons 
In vc Iced S2.754.37p. Pr'ee £2 . 450 
o.n.o. Managing director. Exeter 
71947 or Luoiutt 200. 



VOLVO 


ffOTClIemlpv: -Beet I 
S ? ! ***•”> *** wt Pfwne! 

STS3S 


H i he ntasi « a 

45. IM gr Iha Grand Loan 
I 9511 now tar a 
»-«daceM«ttKL 
JehaVMwwt LMM. 
t. teaPClWRer and Cbvnt? 
wile Str eet. Manchester. 




1971 CADILLAC ELDORADO 

Cimvrmblv. rrKiBi.-red May I9?J. 
S.OOfl nirk-s. Stiver Gitry. Black 
Pom-r Hood. Black Leather. Ru- 
fnci-rjtion. radio. S tra«* 

Frnni *hce! dnve. f>- litre Vs. 
(he kwH's lansrKt PrOdpruon 
cuctac. Tbla car con ET-SC Md 
ic now offswd ter only EMS. 
Bcatol surer Motors iSparlntss- 
Lid Edfiw**Y Road. Hendon. XVB 
81-205-7171. 


EXECUTIVE CARS 


On 


CONTRACT HIRE 

’15,000 Miles pJ. — 3 years 


]ig. XJ6 42 Auto 

Daimler Soy. 42 Auto 

Rover 33 Saloon 

Reliant GTE Auco. .. 

Citroen Pal. E.F.1 

B.M.W. 2002 Coupe - 
Fiat 124 Coupe 1600 .. 
Chrysler 180 Auto 


Initial 
Rental 
£288:00 
£300:00 
£219.-00 
£1B0K» 
£230:00 
£T37KX> 
£1 56:00 
£132^)0 


CAR RENTALS 

fitrroy House, Lake Street, 
Leighton Buzzard, Beds. 
Tel: 2041- 




BUSINESSES 
FOR SALE 


Successful long-established 
GBODP OF PRIVATE COMPANIES 
in South East Essex 

FOR SALE 

of 

TRADE ELECTROPLATERS 
ot national repute holding current 
Approvals from Government Ageneiec 
and Industry. Also manufacturers ot 
unique patented special purpose 
machinery and sole suppliers at 
ancillary equipment and consumable 
materials to. customer? throughout the 
world. Include* modern freehold 
factory and office premises 12.500 
so ft. CSIte 21.000 so. ft->. Price 
£250.000 tor business Including free- 
hold premises Alfernattvelr. vendor 
prepared to retain premises and grant 
lease. Pleas* reply to_ Bo* No. 
B 6268. Financial Timas. 10. Cannon 
street. EC4P 4BY.. 


(M MAMS OF HULL 

We are proud to announce 
that we now have available 
this unique and very expensive 
Registration 

WL 

at present attached to a Moped 
ONLY OFFERS OVER £4,000 
CONSIDERED. 

Contact Crt. Marks of Hull 
84, Mill Lane, Kirkella, Hull, 
E. Yorks- 
TeL Hull 658206— 

Office (23963) 


MOST EXCEPTIONAL 
BENTLEY S2 

Licensed September 'BO 
Mileage 101^«u. maintcined by 
Rolls-Royce specialists- Interior, body 
and coach work Immaculate. Beige) 
grey, automatic transmission, power 
assisted steering. electric driver’s 
window, heated rear window, radio. 
£1.400. Tel. Keg worth tLelcs.) 2809. 


JAGUAR XJ6 4.2 Automatic. Old English 
white, electrically operated windows. 
New. Delivery November IsL Can- 
celled ord:r. Must be sold. At list 
rice £3.155 or nearest- J.1S. Finance 
' 0905 53356. 




COMPANY 

NOTICES 


EXPLOSIVES- AND CHEMICAL PRODUCT5 
UNHID 


MOTOR CAR 
ADVERTISING 
Appears an this PBe 
EVERY SATURDAY 
For further detail* regarding «*«. •*- 
please contact 
London 

Miss Kay Hannlterd. 01-336 OTQB 
Or 

DUmlf i g liini 

Miss Jean Mowlam 021-454 7901 


RADIO 
& TV 

Retail business in South Lancs.' 
far sale. Has grown steadily 
for 20 years to 1960-70 turn- 
aver of 151,000, and 1970-71 
turnover estimated at 40% 
higher. Profit ratio excep- 
tionally high. 96S sets oo rent 
at 28.20.72, including 140 
colour. 424 are under 2 yrs. 
old. All CTV on min. 3 year 
contract Principals only to 
Hox B.62&5, Financial Times, 
10, Cannon Street, EC4P 4BY. 


NOTICE IS HEREBY GIVEN that Ute 
Sixty-Sixth Annua! General Meetlno of the 
Company will be held at 31.35. Wilun 
Street, London. ECZM 2UA. on Monday. 
22 nd November. 1971. at 11 a.m. for the 
rol lowmg purposes: — 

1. To receive the report of Ihe Directors 
and the audited Accounts tor the vear 
ended 30th June. 1971. and to declare 
dividends. 

2. To re-elect Mr. P. f. Vennat 

Director. 

3. To re-elect Mr. H. T. Fuller _ 

Director, special notice having been 
given of the Intention to propose 
the lollowino ordinary resolution: — 

, RESOLUTION, 

THAT Mr. H. T. Fuller, a Director 
retiring bv rotation, jno has attained 
the age of 73 years, be and is hereby 
re-dnuf a Director ot the Company. 

4. To authorise the Directors to fix the 
remuneration of the Auditors. 

A member entitled to -attend and vote 
at the meeting i$ emitted to appoint one 
or more proxies to attend and vote instead 
ol him. A proxy need not also be 
member. 

Holders of SHARE WARRANTS 
NEARER wishing to attend and vote at 
the meeting must lodge with the 
Secretaries. W. H. Stemiford & Co., at 
•4 35 City Road. London. ECt Y 1BO 
not less thin Hire- clear days before the 
Sit* of ih- meeting a cert fi cate of an 
4-ithorlsed Denosltarv that share warrants 
h»»r been denoslted on behalf of the 
ioldY In accords era «hh the provisions 
Of th- Evchange Control Act T947. and 
will remain so denoslted until the con- 
clusion ot the meeting. 

BY Orwer w* tit- «oerd. 

- W. H. STENTIFOPD A CO.. 

Secretaries. 

”1 ac. vvi'ann S*re-t. 

■nr-don ETIM fUA, 
v— h rv— r**-er 1971 


J.D. BARCLAY 

O F O XFOR D 

The Officially Appointed Distributor for 
ROLLS-ROYCE BENTLEY- FIAT 


ROLLS 

I 

WJTCE 



40 YEARS’ EXPERIENCE IN ROLLS-ROYCE AND BENTLEY CARS 


BLACKBURN COUNTY BOROUGH 


C750.n0n Blertrh-— CP""»v Bor*«e«*- 

Bills rrmirlna on 26th .lamurv 1977 
were Ktvyj On 27«h O— o f — -■ 1971 at 
% Hlacou— t rate Of a 35-M»h»“C, ner 
—m, p. Tb-ie ■»- ‘he nn<v rount» homunh 

harmph pf Rl— — IrPi-rp pITt, ai|-Y„iil,Q 


Gateshead r«n-ww A TioN bills 

ft 7'- hiiu Hn- rPrh I»nu»-y 1972. 
i-xiH-d in— n-t-h-r ’* «*•">■>.. These are 
■«i« n"'" Wla niwc-at-lfl-n. 

THE lY-viN. rn. „ mwTm and 
eimw v rewpANY ■ iwwEp 

(incornoreM -in >h- Reeublie of 
So»*h Africa t 


wntlCf 15 “■"■BY rstwrw that- THE 
naniuABy CHA»E prrt|CTEP at the 
Comnany w'B hn r|pcnd from 2 h«h Nmw- 

hcr 1*71 to iQth December 1971 (both 

daf-v Inrlnvlyal 

T U E aacrcaftirr SHa” pmiVITi 

of the Company win be rlosed from 4th 
Deremb-r 1971 re 24th December. 1971 
(both de*-s iptIbuv-i, 

By Ord-r c*t *he Board 

J. P. WI.IN. Secretory-. 
1T1 Jaeph Mare Street 
I Pretoria South Africa. 

I 29th October. 1871. 


ROLLS-ROYCE 

1971 Silver Shadow 4-door Saloon, finished in Regal Red with 
Beige hide upholstery. 6.7X0 cc. engine. Centralised 
door locking. 

Recorded mileage 2200. £9,750 

1970 Silver Shadow 4-door Saloon, finished in Sand with Black 
hide upholstery. Fitted 6 track slot stereo unit 
One owner. 

Recorded mileage 6.000. £8,950 

1970 Silver Shadow 4-door Saloon, finished in Shell Grey with 
Blue hide upholstery. One owner. 

Recorded mileage 16,000. £8 , 82 5 

1969 Silver Shadow 4-door Saloon, finished in Shell Grey with 

Blue hide upholstery. Recorded mileage 38,000. £7,100 

1968 (December) Silver Shadow 4-door Saloon, finished in 
Regal Red with Black hide upholstery. Full air- 
conditioning. 3-speed gearbox. 

Recorded mileage 20,000. £6,975 

COACHBUiLT 

1970 Phantom Y1 7 Passenger Limousine, finished in Silver 

Grey with Blue hide upholstery to front and rear com- 
partments. Full air-conditioning. One owner. 
Recorded mileage 11.600. £12,650 



. _ This totally independent company 

is always ready to purchase low-mileage 

ROLLS-ROYCE AND BENTLEY CARS 


As official Fiat distributor, we always have 
a full range of new Fiats on display, together 
with an inviting selection of low-mileage used 
Fiats, superbly prepared and serviced. 


BAR£LM HOUSE 250 BANBUKV ROAD 
; : OXFORD OX27DD 

vfeleplione: Oxford 59944 


Ojkb 9 a.nt.— 7 jwn. Monday to Saturday. Rasy no Ain,, 










Travel 




of mini-cruises 


BY SYLVIE NICKELS 


iHE VARIETY of off-season coastline punctuated by sandy In the party. This covers the accommodation, dinner on 
.ini-cruises has widened so coves and little old fishing crossing, cabin accommodation board, three nightx in Copen- 
ready over recent years that villages. on the outward journey, accom- bagen with breakfast and two 

m could spend pretty, well the Mini-cruises as -such axe not “odation on 3 demi-pensioI l «oM table luncheons, transport 
rjiole winter going from one practicable on the shorter sea ° asis , eur ’ transport of rar and ferry fares across 

■ f another without leaning on crossings, but there are some la ^ rBnce and US€ * Denmaric’a Great Belt- 

't™ ^ ^ m ° re tha " Kt ‘^SSr 5JT on North Sea Ferries ^ -bruise d. 

, ,• Normandy Ferries-’ services offer off-season reductions on tinauons, however, is Gothen- 

, {[The increase is not only from Southamptoh-Le Havre; their overnight route to Rotter- burg on Sweden’s West coast, 
} rmerical, but geographical. Townsend Thomson's 1 routes dam on the comfortable served by nol ess* than three 
jestinations range from North bora Southampton to Le Havre Norwave and Norwind. .These routes: Swedish Lloyd from Til- 
1 ’jfrica to Norway. You can and Cherbourg, and from Dover can be combined widv vouchers bu Tqt Lin& from TmmW 
\ wrirtr ■«. to Calais and Zeebrugge; and made available by Dutch local . ■ F 

1 with your car or without it. Sealink seryices from ^ t0 tourlst offices, giving substantial EUenrums Wilson 

from Hull. All three offer all-in 
arrangements . including all 


. j,ou con choose from highly 
■pj-fjanised programmes and 
2 lose which simply go froiii A 
i j B and back again. On many 
.were are quite substantial re- 
'Mfjctions for children. 

• Southern Ferries’ Eagle is the 
e that goes to Tangier on 
■r^x-day mini-cruises from 
e^butharapton. calling at Lisbon 
j^r several hours each way, with 
. fiarly a dozen hours in Tangier. 

is the newest of what are 
’low called, with some justifi ca- 
“;pn. car liners and is splendidly 
uipped with bars, restaurants, 




..jrsery. discotheque, swimming 

. 1 , Mini-cruise fares, including 
; 1 meals, start at £46, but count 
J’0-£SQ per person for two-and 
jiree-berth cabins. An alterna- 
tive offer is the Lisbon Six, 


•if. 


.veraging £10 less, with the re- 
fjim sea journey to Lisbon and 
} j »'0 nights with full board and 
private bath in Portugal's very 
bvely capital. 

(Heading in the same direc- 


tion. though not quite so far, 
,n * ! Swedish Lloyd's Patricia, tak- 


ig 37 hours from Southampton 
? Bilbao. In this case the dura- 
jon of mini-cruises is 4/5 or 
^6 days according to sailing 
?te. and minimum “T>rices- 
lnge from £19-£32, depending 
l duration and season. 

. This covers the return 
tumey in a four-berth cabin 



meals and sightseeing in Goth- 
enburg at rates starting at 
about £18, though averaging 
£25-£30 for better cabin accom- 
modation. Tor Line also have 
sotne interesting short-stay 
arrangements which feature 
free transport of the car. 

Not so very much " further 
north, at the top . of Oslofjord, 
Norway’s very pleasant capital 
is another mini-cruise destina- 
tion on Fred Olsen's schedules, 
from Newcastle. Also from New 1 
castle, Bergen ’Line's mini-trips 
offer an attractive two-city com- 
bination of Bergen and Oslo, 
with a glorious seven-hour rail 
journey linking the two. For 
accommodation in a four-berth 
cabin, the all-in cost is from £45 
(four nights away), or £49 (five 
nights), covering all travel, 
cabin and hotel accommodation 
with breakfast but no other 
meals. 

Further information: Southern 
Ferries, Three Quays, Tower 
Hilt London EC3R 6DT; 
Swedish Lloyd. Marlow House, 
Lloyd's Avenue, London EC3N 
3 AH; Normandy- Ferries, Three 
Quays, Tower Hill, London 
EC3R 6DT; Townsend Thoresen, 
1, Camden Crescent Dover, 
Kent; Car Holidays Abroad. 
Parkway Chambers, Welwyn 


E Ji B-deck, all meals on board, Boulogne, Cailais. Dunkirk and savings on hotel accommodation Garden City, Herts.; North Sea 
ILftcursionc and meals in Ostend, fr° m Newhaven to in Arnhem, Breda, Limburg Ferries, King George Dock, 
Mthem Spain and on some Dieppe and from Harwich to province and Katwijk on Sea. Hedon Road, Hull HU9 5QA: 
Vogrammes, one night’s accom- 0stend 3X1(1 Hook of Holland. North Sea FeiTies rates include DFDS. 8. Berkeley Square, Lon- 
(odation in a wine district. I Using the Le Havre services, 3 five-course dinner, early morn- don W1X 6HJ; E Herman's WI1- 
^jimpled one of these mini- one firm that offers attractive ing tea breakfast. son. Queens House, 10, Chapel 

ruises a couple of years ago short and "long week-ends in Progressing northwards, DFDS Street, Hull HU1 3PB; Tor. Line, 
.id have a very soft spot for Normandy is Car Holidays offer six-day trips to Copen- West Cate,. Immingham Dock, 
le comfortable Patricia and Abroad. A three nights’ holj- hagen, a sparkling dty at any near Grimsby, Lines.; Fred 
er personnel. Amenities in- day, for example, with the first time of the year. There are Olsen Line, 229, Regent Street, 
tide deck sports, dancing, film night at sea, the next two in various arrangebents but, with London W1R SAP; Bergen Line, 
Hows, and a casino. This is a Honfleur, and returning by day your car and a party of four, 21-24, Cockspur Street, London 


particularly lovely part of crossing on the fourth day costs the cost is from £30 per person, SW1Y 5BY; Seallnk Car.. Ferry 
pain, too, with great greenr hills £15 to- £1750; per person this including : 


_ _ return fare Harwich- Centre, 52, Grosvenor Gardens, 

w veeping down to a rugged winter if there are four people Esbjerg, • four-berth cabin London S.W.L 

BP 


Lighting 
Emporium 
opens up 


In my daughter’s house, I 
always admire a row of narrow, 
goblin-green glass lampshades, 
hanging on long flexes, low 
above a shelf with a run of 
36 feet; a shelf littered with 
sen lime alalia carefully chosen, 
from many decades; a kind of 
King's Road, Chelsea, stall, in 
itself. 

The lampshades came, as all 
the lamps in her home did, 
from Christopher Wray. He 
now has a new shop, with much 
the same old scene, at 600, 
King's Road, London, SW6 2DX 
(there, has to be some joke 
about that six hundred if I 
could only think of one). “ The 
Lighting Empoi in, near 
.World’s End, is Victorian in 
ambience; but the lights are 
Edwardian, Victorian or just 
sheer Christopher Wray. A 
huge place, where lamps 

festoon the ceiling, lighting 

up the fish pooL A real 
Alad din 's cave for lamplovers, 
with coloured glass, etched 

glass, gas and oil lamps, brass, 
cast iron, and spare parts -for 
your old oil burners. .. 

He and his staff lovingly 
restore oil and ’, gas lamps — I 
thanked goodness’ -'for my oil 
lamp during .the ■ ■ : electricity 

strike. However, they do hot 
turn up their noses at electri- 
fying old lamps, or Indeed at 
anything in the lamplighters' 
world. 

. Go prepared to wander and 
wandet and wander. Don't buy 
the first lamp you see. There 
is so much more to be seen and 
to fall in love with. Wray’s 
stripping, and lacquering (of 
lamp bodies) takes about three 
weeks, but is beautifully done. 


Enamel Mozart 


Second in the Halcyon Days 
series of Great Classical 
Composers boxes of Biiston 
and Battersea enamels stare 
Mozart. A deep shade of 
w arm . pink makes, this 
eminently suitable for 
Financial Times devotees. 

There will be 400 sold in- 
Great Britain; 300 in the UJ3.; 
and 300 in Europe and other 
countries. Each box. is 
numbered and certificated. 

Mozart follows Beethoven, 
wbo was highlighted in a 
pastel blue. In March and 
November, 1972. and .March, 
1973, Handel. Bach and Haydn 
will be issued in turn, boxed 
and limited for collectors. 

The Mozart (the correct 
name of the colour is Rose 
Dubarry* by ' the way) is 
decorated, with extracts from 



Eine KJeine Nachtmttsik and 
The Magic Flute, plus a 
delightful silhouette of the 
young Wolfgang at the piano 
while father plays violin and 
sister either sings or studies 


sheet music. The price is 
£22, including U.K. postage, ' 
for the box in its velvet-lined - 
presentation case. The address, 
is Halcyon Days, 14. Brook ' 
Street, London W1Y 1AA, 


Booty of Pearls 


London 

leisure 


Those with time on their 
hands in Loudon may want to 
find out more about their city. 
To learn .something of its ameni- 
ties — like instruction in judo 
or ballet or languages or crafts. 
You might just wish to use your 
time and energies to help those 
who need it The guide to but 
is “ London Leisure," published 
by the London Council of Social 
Service ’ at 68, Chalton Street, 
London, NW1 1JR. The infor- 
mation was compiled by Lilly 
Atkins .who was Arts Officer of 
the LOSS for many years. The 
price is iOp, post free, direct 
from LCSS.. 



.This. is another week for 
superlatives as far as I am 
concerned. The Miki Kolker 
• collection at Booty deserves 
them. She is quiet, shy, 
sensitive, and her jewellery 
does give an impression of 
fluidity and calm- that is so 
■often missing in modern design. 

I love the way her rings 
wrap themselves around the 
finger, becoming more part of 
the hand than an adornment. 
Yet her work is striking. 

Her collection of 9- and 18- 
carat gold rings, at prices 
from about £25 to £65, with 
one or two that cost more, are 


lovely to feel and fondle as' 
well as to see. She cbooses 
mainly Victorian stones, soft 
in their hues, like pearls, 
tourmalines, opals and 
garnets, lapis and moonstone 
with an occasional sapphire - - 
or glittering stone only. 

I fell in love with a silver 
bracelet with a Renaissance 
look, encrusted with garnets • 
and baroque pearls. Another, - 
a ring, of opals and pearls, 
was romantic . - • anyway, . 
just do look at them, booty, 
the branch showing Miki 
Kolker. is at 9-9A. New Bond 
Street, London, 1V1 


Golden Key ol the door 


When is a latchkey not a 
latchkey? - When it’s a 
classical thing of white and 
yellow gold like this one, with 
initials cunningly worked as 
part of the design. 

A Charles de Temple 
inspiration, this. He took an 
ordinary latchkey and gilded 
it. He filed off all but a ;• 
narrow shank of the handle, 
top part. This is slotted Into 
a new head, made of fine 
gold — 18 carat — in yellow. 

The chain, also of l&earat 
gold and with a foolproof 
catch which is -not easy to 
dped. holds the key in Its 
precious 'metal container. . 

On the yellow gold are the r 



- initials, In white gold. They 
run across' the flat surface of 
the keyhead. but are also on 
each side, distorted into clever 
narrowness' to fit (and only 
two initials now, since there 
are only two rides). 

Mr. SCR bought this one, 
so It has his initials. The 
personalised key is £120 to 
£180 for 18 carat and £80 to 


£130 for 9 carat. Hand made 
and can be set with gems. 
Allow abont a month for 
making, so order now for 
Christmas from Galerie Jean .. 
Renet, of i. Old Bond Street, 
oh the corner of Piccadilly 
in London. Or from Watches 
of Switzerland, on the corner 
of Clifford Street, at 16. New 
Bond Street, Lnndon, W.L 
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TRAVEL 


FOREIGN 

HOTELS 


„ . TheEagtetahesyourcarto 
Portugal (beside Spain) and Morocco. 



The Eagle is 
Britain's most modem, 
most luxurious car liner. 

She sails from Southampton to 

Lisbon in two days, and toTangier in three days. 

She has room for more than 200 cars, If yourcaris 
accompanied byfourstandard fare-paying adults, 
it's free. Winter fares start at £25 fora standard 
single voyage to Lisbon, and £37 toTangier. , - 
If you're not taking your car, you might / 
care to take one of our short holidays, / > ejlf 
Take our mini-cruise, for example. / rre^scpip-ui 
It lasts six days.You call at both Lisbon / 
and Tangier And you have plenty of s 
time to enioy all the bars, shops, / 
films and fun of the luxur ious / wi? 

Eagle. Prices start at £46, ^ wu » 


which, by the way, in- 


cludes all your meals../ 


JOIN A ROYAL HOLIDAY AT 
THE BALMORAL CLUB 


Guaranteed sun in a paradise of lagoons, -pink and white 
beaches and coral reefs; excitement in an international meeting 


place of casinos, yachts and sports of all kinds; ail flights in 
BOAC or Qantas 1 regal jets. They're holidays fit for a king. 
They're Thomson Royal holidays in the Bahamas. Stay in Villas 


after the style or King George at the Balmoral Club or in any 
els ii 


of seven other luxurious hotels in Nassau; -Paradise Island; .Grand 
Bahamas and Abaco. The cost; froth as IltUe as £159 for 14 nights. 
We'll arrange all the flights, transfers and hotels. Q,ur repre- 
sentative will be in discreet and helpful attendance.' All you 
have to do is enjoy yourself. 

Visit your Travel Agent and pick up the Thomson Royai Book. 
Or write to us. Department . Bl. PO Box 208. Purrley, Surrey. 
Telephone 01-387 7823 Monday-Frlday, 930-330. And have a 
holiday to crown all holidays. 


V’ 


/ 


S — t fcww ftarkB^agcx Jl,Ero$ House, Central 'Aon 
fdtrjtr.MKlcu. 


THE EAGLE. SOUTHERN FERRIES TO PORTUGAL & MOROCCO 

V::. !-.- M.itft-li -■•-"tJ- LLJ be rs,.' 


Drive to Spain the easy way. 1 


_ Oo louring In Spain this 

winter. Between October 

and March it ran cost as little 
as £13 each, single to Bilbao 
in luxurious ferry-liner 
comfort. Only 37 hours from 
Southampton. 


Sweden too— from only £13. 

Your ear goes fifeo if 
there are four of you. 

Full details from your 
travel agent or telephone 
forbrochiire'and : 
reservations : 01-709 0921/6 


PORTUGAL 

5-12tii November 
S days inclusive 
£3930 


i other weeks all through Winter also 
available i 

As Tour Operators we pass the 
benefits of our savins on to too out 
L- usramers- 

Ttelurn fet flight to LISBON . Enshsh 
bn-afctasr and evening meal. Rooms 
hare private bathrooms etc. - Upon 
arrival at LISBON airport you are 
met by an English speaking guide 
and raked by litxarv air condirtoned 
coach in the Hotel Mira monte In 
Pinhal Colares where the Erwhafr 
owner and his wife are trailing: to 
welcome you. This hotel Is noted for 
its exceptional cuisine and sendee 
which are an essential pari of a goad 
ho i May. There are 2 nsrlmmtnc pools 
purring tcreeo. table tennis ere. 

This hotel has been personally 
inspected by ourselves in ensure that 
our customers obtain the high stan- 
dards which we ourselves aspect when 
abroad. 

LTSB 1 V and ESTORIL are only 
mi no res away. See LISBON by 
NIGHT on one of our optional Tonrs 
or spend an afternoon looking round 
this (asclparins dry. For the Roller 
perhaps a game on the world famous 
course at ESTORIL. Whatever your 
preference you win mare than enjoy 
your sr.iv in Pnitniw! 


SWITZERLAND 


Swedish OLloyd 


the dlzcetnrala to Spain 


WINTER HOLIDAY NEWS: 

BIGGER CHOICE OF 
SKI CHALETS 


In France— M-c- vc. V.iM’Iscre, 
Onirehevai, Times. Avonaz. la 
Swreerund — Ytritier. Zermatt. 
G&t.iad. Crans. Klmters SI. Monti, 
Lenr-rhoiile. Amk-miau in 
Auntr.a— Si. Anion Lrch and K‘ta- 
hufc-l. .Mao hn my villas In the 
Caribbean. Write or phone for 
winter brochure to Continental 
Villas. 58 Sinane Street. Loudon. 

S.W.l. M-lHa 91*1. 


GOING SKIING WITH 
CONTINENTAL VILLAS 


GO BRAZIL— FROM £297 
Thinking of faraway dares this 
wimerr Fnr as little as E97 yon 
can enjoy a sparkling 2 -wefc holi- 
day to .the. sutMMiaJced beaches nf 
Rio de ' Janeiro !• ' r'.‘ -- 
Ur- a skcUiI Kin Carnival -Tnnr 
frtm HM ! 

Or a Grand Tour of Brazil. In- 
cluding a trip up the Amazon, and 
to the fantastic Irniassu Falls, 
from l«s t 

For colonr hrochnni contact 
KAKRTN R UHL— (he Irinc -distance 
holiday specialists. Departures 
from December to March oo 
scheduled Jet service of TAP 
Fonugnm- Mrlln**s 

RANKIN KUHN 
19 Owen Street, uayfstr. London. 
W1X SAL. 101-499 4IM71 



For the family who must work 
Chrismvu Eve we haw- departures 
Piw. fltth. 29th and Jan. 1st for 
Geneva and Zurich where special 
Menus and - s-ralt you. 

4 days £2930 
9 days £49.50 

BOOK DIRECT ONLY THROUGH US. 

THORNES TRAVEL 

□sic St-. OSSETT. Yorkshire 
Tel. OSSETT 65M or «IH or <U9X . 
Office open 9 am-SJB pm Mon to 
Thun. 9 am-5J0 pm Frl. 9 am- 
UJ8 tm SAT. 


SKI WITH HORIZON. 
FIRST CHOICE OF 
TRAVEL AGENTS 


SU with Henson, and you get a 
luxury BAC 1-11 jet Butin, a tup 
report n Austria nr Switzerland, 
a hand-picked hotel, and a holiday 
planned with the expertise and 
flair that Pin Horizon Oral Jn a 
re gent NOP survey am 009 travel 
art nts Ask your travel ascot for 
Horizon's winter Ski brochure, or. 
write direct to: 

HORIZON WINTER SPORTS 
A Division of 
Horizon Holidays Limited, 
4FTB2 17. Hanover Street. 
London. WTR OAA. 
Telephone: 81-493 ISIS. 

Si ember of ABTA. - 


Dept 


TRAVEL WITH US TO 
Amsterdam. Coleena OKlUim Bcrlbu. 

Cop«nl»oon or Vienna for 
, 4. fi OR 7 DAY HOLIDAYS 

Schedule Service Air FllOht, ONLY. 
ALL Roams with Private Facilities in 
FIRST CLASS Hotels and full siahtsee- 
li*S oroprammes. Fully Indaslve trom 
4 or 5 days £43.00, 7 pays £57.00. 
Write or phone for toll details to: 
TRAVEL SPECIALISTS LTD.. 

15. Cork Street. London, W.I 
Teleohone 01-493 254113. 


AUSTRIA 


8 ADCASTEIN HOTEL ELIZABETHPARK 
3 weeks cure in luxury hotel all In 
tram £100 — all treatments. Indoor 
thermal swimmlnn pool- 
YIENWA HOTEL ERZHERZOG RAINER 
1 st d. centre. TOO rooms, radio, 
restuarant.' garage. Tel. GS 46 46. 
Cables Ralnertrotel. 


BAHRAIN 


Downtown sit. Businessman's 
Cocktail Bar. res. supper room, di 
nightly, round the dock coflee 
swimming, pool .‘Telex GJ: 244. 


corned rooms and beach edge 


_ qr R- Brooleer. - 01-B36 1943. 
PAGET— IHVERURIC HOTEL. |nt 


EAST AFRICA—' Teuuiia. on Klllman- 
laro. Osirwa Cottages offer visitors a 
unique- Satan tram the comfort ol their 
own home. ■ Each cottage hat ’ three 
double bedroom, with private bath 
tlyiRfl-room, -veranda, garden. Fully 
staffed with catering. Day Safaris by 
private aeroplane or road to game re 
serves. Riding, bira shooting. Brochures 
from 9. Upper Grosvenor Street. London. 

'W.I. (01-499 4831 .1 


HOTELS 


URNSH0TEL 


BARKSTON GARDEN5 
LONDON. S.W 5.‘. 


100 Rooms Luxuriously himMted 
PRIVATE BATH AND TOILET 
CENTRAL HEATING 
RADIO— TELEPHONE 
LICENSED RESTAURANT 
BAR LOUNGE— COLOUR TV 
2 LIFTS— 24 HOUR SERVICE 
Reduced Autumn & Winter Terms 
Write, call or phone 
01-273 3151 


SECLUSION BY THE SSA AT 
THE EXCLUSIVE FAMILY-HUM 


THtFRLESTONE HOTEL 
SOUTH DEVON 


Come tar a weft-end or louder. 
Our special rates will delight yon. 
Games Room. Golf.' Squash. 
Badminton. 


WRITS OR CALL. MR. CHAHLK5 
GROSE "• 

TEL.: THURLESTOXE 382/5 


KOW BOOKING FOR CHRISTMAS 


BOURNEMOUTH • 
HOTEL MIRAMAR 
. EAST OVERCUFF 
AN. HOTEL OF 
QUITE UNUSUAL CHARM 


facing so* with full South Aspect. . 

PtiOrt* 3tOS1. 


mont, dancing. Large Roman ba 
swfmpooi. See vour agent or call o 
London office Winddtel Sloanc 7144. 


76 ST. 


Panoramic. SO rtns. Highly 
restaur. Historical T.963-ZO-6G 


GRAND HOTBLt — The leMli 
famous old NURERNBERG. 


AMALFI HOTEL SANTA CATEI 

1 st d. ov l. »ea- Special winter 1 

Lifts to pr. beach and swim, pool 


Hiuiw. nuiu.. in c>. iiu rooms, rjni 
• air^bnd, 1 Renowoed cuiwie. cable! 

Bnstmel. Te l. 061 PO 53531. 
SAHARA HOTEL, de IUW. S3 rooml Witt 
bath, radio. TV. direct telephones. Ati 
con. R». Cables Sana rat ur. Telex 102 


GREEN DOLPHIN HOTEL. SL George's 
Bay. St. Julian's. Malta. Luxury ai-mod 
pnns; 42 rooms all with bath, radio, 


rest. 01-242 911114. 


PORTUGAL 


PENINA ALGARVEt Penfna Golf He 
Lux. winter sun. poll. Own IB h 
champ, course, resident free. Q 


pean euiune. POB X>1 Cable, Oasetal 
EXCELSIOR HOTEL, klhartoum. airman 


Bars. POB 27Z. Cables Exeiotei. 


SWITZERLAND 


A ROSA (GR ISONS J VALSANA h 

First class. 160 oetU- Tennis courts, 
indoor and outdoor smmmmg pools 
ARObA MOTEL MOMENFELS, First £iav 
family hotot li» the centre- 01 -skiing 
resorts. Tul. 0i04I9tr54|23rS2.- 
BERN. Hotel snyahot. 1 st d. Rooms mg 
deartm. .w. bath, kitchenette. Quiet loc. 
Parking, 

HERIENbTEIN (near Lbcernd}. Hotel 
Hcrtcnsuln Own park-beach Inaoa; 
swimm-ped. Quiet. Tel 041,93 14 44 
HOTEL VICTORIA LAUSANNEt-. Firs. 
Class. Every comlort. Central but mast 
amer location. . 

HOfCL WAL brand: All rooms bath and 
private commodities. Excursions to In- 


terlaken ana Jdngfraloch. Pnone IH- 
Telex M S 4 0.-3323 Weogvw 


SS 28 55. 

KLOSTERS. Kiasten answers la ~ ail 
Wl-I«r»artfansl Tourist office CH-7250 
K Inters. Switterlsnd. 

LENZCRHEIDE-VALBELLA (Gnsonsi Post- 
hotO VMlMlia. IK U. -Bars. Restaurant. 
Phone 081 / 34 12 1 2. Telex 74109 


UdA. 


WASHINGTON, 0;C, THt WATERGATE 
Wash.ngian's finest hotel overlooking 
the Potomac River. Close 10 the White 
House. Kennedy Centre and State 
Department. Luxurious accommodations, 
handsome function rooms, superb 
cuisine Health Club end svHmmrng pool 
Brochures mo reservations from. Mania 
AsHclaies Li ml rod. SB Store Street. Lon, 
don wci. Telephone - 01 -636 9682. 


r U.K. OFFICE HOTE LS (ABROAD) LTD- 

3B JIRMYN STRUCT. LONDON. SW1Y 

ODlk. WRITE US CMt CONTACT TOUR 


. CONTACT YOUR 

TRAVEL AGENT — IMMEDIATE 

RESERVATIONS AND INFORMATION. 


ENTERTAINMENT GUIDE 


■* * 


OPERA AND BALLET 


COVENT GARDEN 
Wed; * Sat 


ROYAL OPERA. 
JaL next at 7JT0 

FAL5TAFF 

Robson. Vauohan. Rcsnlk. R. Davies. 
Ghuaop. Brvn-Jones. Cord: Ccccato. 
Frl. next at 7.30 FIDELIO 
Seats available 1240 1068.1 


CO VENT GARDEN. ROYAL BALLET. 
Today at 2.1 S SWAN LAKE 
•Tonight at 7.30 

LA F1LLE MAL GARDEE 

Mon. 7.30 DANCES' AT A GATHERING. 
RITE OF SPRING. TueS. 7.30 GISELLE. 
Seats available tonight & Tues. 


THEATRES 

GARRICK. B36 4601. Eva. - 8. Sat. 5.45. 

8-50. Mats. 1 reduced prices!. Wed. 2.45 

BRIAN R1X ALFRED MARKS 

"In pursuit of bedwarthy birds." S. Mir. 
. DON’T JUST LIE THERE. 

SAY 50MEIHINGI 

"SIDE SPLITTING SMA5H HIT.” BBC. 
GLOBE. 437 1 592.“ Evenings aiiiy""7.3D. 
ALAN BADEL as KEAN 
A comedT bv Jean Paul Sartre. 
Hilarious comedy . . . acting sensan.on. Sk. 



h SADLER IS WELLS THEATRE. Rosebery 

L Avenue 1837 16721. Today at 2-30 A 
7.30. Last 2 performances of 

EL SALT 

*■ AND HIS FLAMENCO COMPANY. 

15 Nor. 3 to 6: Poly Festival Three 
„ POLYTECHNIC OF CENTRAL LONDON 
_ in Smetana'S THE TWO WIDOWS. 

* THEATRES 

WHEN DIALLING THE BOX OFFICE 
FRUM OUISIDE THE LONUDN AREA 
DIAL PREFIX 01 

-- ■*J*I. ■ 836 7611. Evenings 7.30. 

. Mats. Thur. at 3.0. StU. at 4.0. 

THE MUalCAL OF A LIFETIMEI 

SHOW BOAT 

With the immortal songs of 

KERN and HAMMERSTEIN 

ROYAL SHAKESPEARE CO. 

ALDWYCH, - B3G B404 

Joyce's 

EXILES 

(Today UD & 7 JO. Tues.. Wed. 7-30), 

£ N'CHr-S DREAM (Mon. 

un'nr“"A EUiorege - * THE 
MAN OF MODE iThurs.. Frl. 7.30i: 
Pinieri OLD 11M6S (Nov. 6 m&ei: 

■ iStbi *n' l iP 9 — last perts.i 

THE PLACE. Duke s Rd, EuStPP 367 0031 
Today 2.30 4 J.so-Rwm MwiVaiSm’s 
SUBJECT TO RTS 
io ° 

*WBMSAUOR!i. hiS 1171. Ere. 8. Mac 
Tuex. 2.45. hat. a a Ao4tna Christie's 

THE MOUSETRAP 

NINETEfcu.n BKEAlHtAKlNG YEAR. 



Mi 

■i.LiION. -930 3216. Monday to Frl. 
at B. aja h. 15 anp b.30 

ALAN BATES in BUTLEY 

by Simur Cray. .Dir. o, Harolo Plllter 
"A BRILLIANT PLAVliONE OF THE 
■SE' 1GHTS OF THE YEAR." E Standiro 

DRURY LANE. 836 8108 

fi 1 - 7.30. Mats; Wed. ana Sat. 2.5o 
■■A SUMPTUOUS MUSICAL. - ' DailY TeL. 5 

THE GREAT WALTZ 

A MUSICAL ROMANCE 

Sf...i?L c 1 *CF 2! JOHANN STRAUSS 
"HUGELY ENJOYABLE.' Sunday ymm. 


DUKE OF YORKtS. 036 SI 22. 

Tomant at S & ajo (last day) 
MICHEAL MAC UAMMSiR S 
In TALKING ABOUT YEATS 

W A bravura performance . . rush to 

the Duke of - York'*,**' The Time* ” 

DUKE OF YORK'S. B3G 5122. Reduce » 
Pfloe ■ prors. No». 2nd .and 3rd. 8.13. * 
1st Night Nov. 4. 7.0. Sold, Ev*. 8.1 S 
ANDREW CRUICKSHANk in 

THE. DOUGLAS CAUSE 

by William Douglas Home - — 

No* 1 « 8. 1 S Special Performance in aid *® 
Po r? In PFesanaa 

O'- H.R.M. Princess Margaret 
_ Tickets available from Castle 

Theatre Fimhaia 0231 2 S301. • 


HAYMARKET. 930 9832. Evenings 8.0. 
Mats. Wed. 2.30. Sat. 5.0 and 8.15. 
ALEC GUINNESS. JEREMY BRETT in 

A Voyage Round My Father 

by JOHN MORTIMER 


HER MAJESTY'S. 930 fibOS. Evenings 
... 7 - 30. Wed. «nd Sat. 2.30 

'Howard KEEL -Danielle DARRIEUX 
IS SUPERB.' Sun. is ENCHANTING.' D.T. 

AMBASSADOR 

.AMMfMl Love story 

'DAZZLING,'. Sun. 'EXTRAVAGANT* EJL 


LYRIC. 437 3686. 8.0. Sat. a. 30. B.30. 

Mats. Wed. 3.0 reduced prices 
ROBERT MOkLEY 

MARY MILLER and JAN HOLDEN in 

HOW THE OTHER HALF LOVES 

The new ronwdy by Alan Ayckbourn, 
author of “ Relatively Sneaking." 
"VERY. VERY -FUNNY." Standard. 
NOW/ |N ITS SECOND YEAR 


. '“"■-J-.". 0.1 a. sac. g.i a. 

8.50. GEORGE COLE in the BEST 
COMEDY OF THE TEAR. Ere. SL AvfiSd 

THE PHILANTHROPIST 

by Christopher Hampton. BEST PLAY OF 
THE YEAR. Plays and Players Award- 


Must end today." 3.0 A 8.0. 

OTHELLO 

, GENEVA hr Bernard Shaw. 

2 .£-«• N «w- 4 Subs. 8.15. Th. & Sat. 3.0. 

Previews Tuesday & Wednesday at B.D. 


THE NATIONAL THEATRE 

Ev^s., 7.30 


SaU. £.30. -a. SO. MaLTTmrf a.*S. 


Mat Thur. and Sat. 3. "‘Uiuir tues." 

D ANTONS DEATH 


tHumph tor Chrlst.phcr Plummer." 
Nov. 3 to Nor. 8 AM PE — 


- AMPHITRYON SS. 
.*** r » l ft ln ff Mj.Lwin — the zenith of her 
„,„,£. hr11toD ''- -r .. Plummer — an 
actor of massive presence," 


THEATRES 

SHAFTESBURY THEATRE. (B36 6SS6J 
Man. to Thor. B.0 - Fri.. Sat. 5. SO. 840. 
4TH BIAUTJ8UL YEAR 

“HAIR” - • 

Few good scats available Tonight. 


I 


SHAW i368 1 394). Avis Bunnago. Joseph 
O'Connor in Peter Tersan's new play 
, SLIP ROAD WEDDING 

Evenings 7.30. sat. 8J>. M at. Wed. 2.30. 

Evs. 8.0. 


ST. MARTIN’S. B3E 1443. . a.u. 
Sat. 5. 8 Jo. Mat. Wed. 2.4S trad. prlcaM 
MARHJS GORING, -JOHN FRASER Iff 
SLEUTH - 

Now in m second Thrilling Year. 
“Best for rears." Evening NeM. 


STRAND. 836 2660. 8.0. S3L 5.45. 83a 


Mats. Thurs. 3.0 (reduced prices). 
MICHAEL CRAWFORD. LINDA THORSON 
and EVELYN LAYE In 

“ No Sex Please. We re British " 

"HYSTERICALLY FU NNY.” S. Tim es- 
TALK OF THE TOWN. 734 5051. Full? 
Air Con. 8.15. Dng. A Dncg. 9.30 Revue 

TONIGHT'S THE NIGHT and a] 1 1 teili. 

BEVERLEY SISTERS. Opens Mon. " 

DOROTHY SQUIRE5 



VAUDEVILLE. 836 9966. Evgs. 8. M»L 
_ Tues. 2.45. Sat. S and B. 
MOIRA LISTER. TONY BRITTOI4. 
LANA MORRIS. TERENCE -ALEXANDER 
and CICELY COURTNEIDGE 

MOVE OVER MRS. MARKHAM 

"LAUGHTER HIT pf the year.. - 

stopped laughing." People. 


. . 


VICTORIA PALACE- 834 13f7. 

_ Nttjhlfr 4? 6.15 and B.45. 
£100.000 Specucula. Production ol 
THE BLACK AND WHITE 
MINSTREL SHOW 

MAGIC OF THE MINSTREL5 

WESTMINSTER." ~B34~ Q28S -BOoiT NOW. Bill 
season. Giro a Dog ■ Bone. Ooens 

Uee- S. bnchannng . family Pant omime. 

WHITEHALL " 930 B692-776S. London 
Theatre ol Adult Entertainment. Mon. Tu. 

fn. a jo. Wd. 6.1 3: a as. St. 7.J0 
* 10. London's Controversial Sex Comedf 
PYJAMA TOPS 

THIRD FANTASTIC I* EAR 


BL 9 5 B . 7a - le -- Evas- 7-30. Mat. 

2 - 15 Until Tool 

THE CAPTAIN OF KOPENICK 

apSffiJSfW. 'STB , TSSa ,, Mt 

i-fOf_i VENIC . E - " Laurence Olivier 
^-jtperto'manco ol stunning magnituaj.” 


r. -‘"-y ji swnning magnitua-- 

inrS 3 " P SS’IP hl — a n beaWWul perform. 
»«?■ _ Seats available, book navy. 
Reduced price Mat. Thurs. 


Fr. jnii cTr'c 'Sr MDQ. to Thur. B.O. 
FN. and Sat. 5.30 and 3. 30. 2nd YEAR. 

DANNY LA RUE 


AT THE PALACE 
_ - WITH- ROY HUOD 

company are on Holiday Nor. 22 until 
De c. 4. RE-OPENlNG^DetT Gth nU, 


U.LABIUM. 4S7 TijT - 

Today 2.40. 6.15. 8 45 7 ” S- 

THE CUFF. RICHARD SHOW 

vfith Hank Marvin 
. Brucff WELCH & John FARRAR 
M Guest Star DORA BRYAN 

Monday for 2 wn*k& VAL nnrini ir a u 


WTWWAM'S. 836 30-8. ■ Man. to FJ, 
5 a:,t l B- 1S Mnt Thur. 2-45- 
CORIN REDGRAVE. CIA RAN MADDEN 
„ ABELARD & HELOJSE 
“.S.onaitJ.MiHar'i wn floe play." Sondp 
ILT®?: n A viwld. oilndslrff-chuig e*P*rt- 

_*r. ce : Daily Telegruft. - 

XgUNG VIC Cb'y Old Vki. 928 7516. 
Today 2.30. 8. WAITING FOR GODOT. 


CINEMAS 


fc a 

iWVvr» 4 - 

this”' 




T, _4 ABC 2. Shaftesbury Arenoe- 
THE GO-BETWEEN (AAl. 
Booka Ole. ABC I 2.00. 5.00. a 00. La:e 
Jonignt 11.00. Sura. 4.30. 7.30. 
ABC 2 2.30. S.30. 8 30. La 1C Slwff 

.™! , i oht L'" 30 - SU P*- 5 - 00 lnd B0 °- 

A STOR IA, Charing X Road 1580 9582.) 

;■ jr LL MANS lU. 70mm. 
I"' 1 iietec sound. s»h>. proos. 2-30. «-•>■ 
SuiL * 0.' 8.J; Bookao-e. 






1 -. . 


a isms 

4^. Year of . Runn, A 

-A- -„9ft. NTERBU R Y TALES 

A GREA T NIGHT OUT." DMy Mirror. 

UCTAntl 1 v — . 


VIVAT! VJVAT REGINA! 


L CLE?fc 


ffirana s.^' fi 'JXV-J&tt 

JIMMY 

EDWARDS 

BIG BAD MOiiw WUS 
1 NEVER S TOPPED LAUGHING." E.N 

iEMI * Eveninoi 8 .q| 

n-^O. Mats. Thur. 3 . 0 . 


Sat. 5 Jo. 

KfNNETH MORE 

1" GETTING ON 
-A mm*? 1 BENNETT 
. ^ west play.-* n 
Ple nty of laughs. 1 


D. Mirror. 
Times. 


1 7 8 9 


TH&A 'mnlgttt .g® 

H ^ H t^AR D ND 8 R 0 E ^r D 5 ■ 5 , ' , 

• LEAR 


MWT.U ranrasne YE 

OH! CALCUTTA! 


GERALD HARPER, in FRANCIS' 
•DURflRIDOE S . ThiH lev Trtamtfi 


SUDDENLY AT- HOME 

iNGEtissr jKNunaup^’ ^ 


^ eaasi«>- If 

S wed ¥ 's B -«P s.xr »"d s,a 

PAVLOW rn r w. J ^f*TJoM E'S K- 

THE" SEOtETART BIRD ' 


CARLTON.' 930_'37i 1 Fmm fames' Ha'djw 


Chase's most farrtaus book. THE 
C.HIUOM GANG rXi. PruSS- 11.4U. 
?-5*- s t 30 i a 10 - ttarts *1 W-85. 

t 6 u0 - 8.40.1 Late slur" 

_ 1 1 ■ I 5 P-fP . • 

iJS-i M14L Monty rifiS * 
nnmw*JS£-f? R SOMETHING COH- 
PLET LY DIFFERENT " f AA). Col. 
proas. 1.3 0. 3.10- s.40. a. to. iijw. 

499._3.ta 


CURZON, Curzon Street. ■ 499 

Bertolucci's the coNFOGNICT 

L«' 4 - , S. 6.30. 8. 45. • L»*e iHW* 

aJt. 1 1 p.m. Sun. 3.30. S.50, B.iO. 


'jy TotrofiFmm'"courr Road f|W 

9562) Oliver) !UL Scp. progs. IJO. Mj - 
FWdler oh tM Roof 

. IUI - open; Doc i p, 

4 -«iSv "Snwre. t437 1 2 34.1 ,D»« 
S RYAN’S DAUGHTER iARJ- 
---— 5 J "B 7-25. Late sat. 11.30. toLabNS 


SQUARE THEATRE .BMMSli 

Mike Nithats, jack NteholWli. . 

Arthur GarfunkeL 

r. B £l? ■Mi’SE* and F enter 

¥?Wt»-EDGE 1X1. colour, coni. 

S ,2 AjO D.m Sunfi. 3.35 DJtu. 
1:1* ft’tj-i 8.30 P.m. Late Show Frl. awj- 
Sa.i, 1 -. 15 - J R“*ai Circle Mats mai * 
in advance. 



"ajar's. _ WM 273B-277TJ 
SIC LOVERS IXi. Rtthari} 


JHE 

ChMMwHaii' Glenda. Jackson. 5Jf- 
•toelri-hjw. 3.00. ' S IS. 8.25* 
Sun. 4 ^ 0 , e . 00 . Late snow sttiA 


<, uJS? N r,l. L El««* r Square. C930 61 1U- 
#. MPrlff"® JoPan. TrerOT 

l:lo: 6los: 3 l> 2o s * c - ,-v-15 - Su0 * prW *- 


_N._ St. Martin's Lane. 


‘ off ' Brilliant- Comvdr 

JV- Scrcontngs each dav at 2.0. 

il*'** “SO. PI|« Sat. ll.lii.-WYHt- 
MS. 

ni55®!£. Arrt- <723 201 1-l Wjjf 

“ D - KN5S 



k. 


Maotcal V'MusiBgr"" Stalling “ 

on, 


spy 

Sim. 4 ,q, ^ q 
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» CINEMAS ALSO' APPEAR 
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and how to spend some more 


j.*—--' &■-- -y-L~ . 




Crystal and Bronze 
in Persepoiis 


By BEAT A LEVY 






Mt.i.s. : v .> 


jfv: i.f. 


Never let it be said that I 
■ am u nfair. 1 spent time at 
-THE original Agpreyr this 
.week* too. What an extra- 
ordinary place it is, and great . 
.for those who have money. 

; How would yon like to give 
a tool-chest that costs £325? 
It’s portable, of' course, but 
■ shots np like a dignified 
- escritoire — large — of olden 
times. Fascinatingly, it holds 
bottle and drinking tools as 
.well as real, workable tools - 
like hamm ers and screw- 
drivers. All of quality. A 
-little drawer for screws lights • 
up when the drawer is opened. 
I liked a big, Lalique horse's - 
head with arching neck. The 
glass is clear and crystalline 
in its sparkle, yet opaque, not 
milky (£550). A large chest • 
toms ont to be a Swisworks 
musical box (£395) and this 
is a gorgeously covetable piece. 

Yon don’t have to be rich. 


but it helps. It helps to buy 
some of the more unusual 
watches. Like these round- 
faced ones which, if you study 
the picture (top right) is 
from ten- and twentydollar 
pieces. Each watch has Its 
works built in between the 
back and the front of two 
coins, taken apart to become 
the watch body. They are 
slim, humorous, yet really 
lovely to look at. With 
crocodile straps or with 
bracelets. I’m told they’re 
.often second watches. Yes, it 
helps to be rich.. At £405 
for the larger, probably man’s 
size, and £310 for the smaller. 
The twin bracelet watch Is a 
beauty, iin't it— -that’s gold and 
£575 (top left). The narrow 
oblong is an Asprey special 
and very lihic, In a pretty 
wide variety of settings and 
bracelets »r on . crocodile 
straps. 


The little pepper mills are 
adorable at £3 each (right). 
Adorable, at about 2$ inches 
high by finch diameter. 
They work well, grinding 
pepper like the big ones. 
Called picnic pepper mills, - 
they are also bought in 
numbers as individual mins 
for each place setting. In 
bright red, leather drawstring 
bags with gilded metal trim, 
they make an unusual present 
Drinkers, who might use the 
mills to spice their Bloody 
Marys, should also be given 
silver highball spoons (£3J25). 
They have a hole at the back 
of the bowl and hollow stems. 

A small, hand-held electric 
clothes steamer is £7.25. In 
green and white, it merely 
heats the water in its handle- 
cum- tank and the steam does 
a great deal for creased clothes, 
de-wrinkling without scorching. 
Not pictured. - - • 


i. ' 

'.A./®’. '•*' 




If, as a guest of the Shah of 
Persia, you camped so richly in 
i Persepolis this autumn for 
the celebrations of the 2,500th 
anniversary of the Persian 
monarchy, you may be interested 
f in hearing about the bath- 
room fixtures for your tent, 
i Stretching across the bathtub 
you found an exquisitely 
finis hed opaline bath butler, or 
bath shelf, large enough to hold 
soap, sponge and — naturally — 
champagne and cigars. Fixed to 
it is a square, adjustable, 
bronze-framed mirror to reflect, 

..v not only a large part of you. 

Tony Nathan bnt mne |, „f t|, e bathroom's Still 
life too. 


All made 
near Paris 

Especially designed for this 
historic occasion by Jansen, the 
Paris decorator, was made at 
a small factory near Paris 
owned by Cristal et Bronze, the 
leading French firm in sophisti- 
cated bathroom fixtures and 
fittings. 

C and B made its name soon 
after the war in cut crystal, 
ormolu-mounted decorative gift 
objects such as table lighters, 
hurricane lamps, collarettes, 
chandeliers and table centres. 
Shiploads of the stuff has been 
exported to the States and to 
the sumptuous palaces of Arab 
kingdoms. Generations' of 


French brides had been receiv- 
ing Cristal et Bronze knick- 
knacks for their wedding 
presents. 

The swing of 
the Pendulum 

Recently, however, the mar- 
ket showed signs of becoming 
saturated. C & B, sensing the 
swing of the pendulum, switched 
the focus from the drawing 
room to sober elegance in the 
bathroom. To-day, dolphin and 
swan-neck-shaped taps, matching 
gilt Kleenex dispensers, 
luxurious mirrors to conceal 
functional medicine chests, 
opaline soap containers, etc., are 
well known everywhere and are 
paid the compliment of being 
copied widely. 

These elegant pieces have 
found their way into Britain, to 
quality shops throughout the 
country. They should become 
even better known now that 
Bonsack Bath of 14 Mount 
Street in London is marketing 
here. This rapprochement 
with the British firm will pave 
the way for a French Bathroom 
revolution for Bonsack's decor- 
ated fibreglass baths will by the 
same token become available in 
France. 

The C & B showrooms at 27 
Rue de Varenne are great fun 
to ylsit because of the enormous 
choice. If your taste runs to 


ornithology, there Is a fantast 
bronze birdcage suspended fro 
the ceiling, complete with 
stuffed, brilliantly-coloured bii - 
from Brazil (increasingly hai 
to find, I was told). It is nai i 
functional by the addition of 
clockface beneath, and convei 
ible Into a bathroom shower, j 
yon insist. For bedsitter re^ 
dents, there Is a wide range ; 
ornamental doorknobs, doc 
plates and mobile bambo 
patterned bronze towel stand 

C and B started life withj 
few skilled craftsmen in a sm^ 
Paris workshop where cryst 
was blown into diamond-facets 
.moulds, and tben mounted ' 
bronze, or gilt brass. To-da, 
the factory employs 80 peopi 
bnt output, inevitably, remai 
slow by normal industrial sta 1 
dards because it is a craft bu. 
ness. The firm is forever * 
the lookout for new ideas, ai 
recently Introduced colour 
bronze fixtures, making the 
that much more interests 
C. and B remains faithful 
Empire style. Although it m, 
occasionally be carried away 
a mid 19th-century pineapp 
design, it gives the whole gam 
of Louis XV et XVI a wi. 
berth. 

Swan-neck by 
swan-neck 

i 

Dedicated bathroom dreot 
tors are apt to choose the 
fittings in easy stages, swaj 
neck by swan-neck. It all moun 
up to steady, all-yea r-rouf 
business, thereby making tl > | 
new line more rewarding th, 
purely seasonal gift article 
Bathroom sophistication beit 
still comparatively new fashio 
C and B is not worried t 
competition. 1 




The Lamp 
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Sim and Super Sim 
People who do not smoke 
fail to get excited about 
lighters. I am one of them. 
But people who do smoke— 
or many of them, anyway— 


Give a 
Harrods 
Gift Box 
this 

Christmas 


Food Gift Boxes 
£3 to £150 
Wine Gift Boxes 
£2-95 to £100 
Fresh. Meat Gift Boxes 
£17 to £30 

. Hease write for our 
colour brochure. 


"fjnWietl* 


FOODHALLS -GROUND FLOOR 
Knighisbridge London SWJX 7XL I 


TWO ADULT PUZZLES ROR 
PEOPLE YOU DON’T Utt 1 
Ball, Sugar Cube, & Skkfctoa 
Beermat <7Sp) - (TSp) 

S. ,rcn ■ na ton. can 

“•S **» sttB aucine ipr 

» i*« vein mAcmr w - 
S«ntf chrnw to 

think icamcsi umitco, bm ^ 

la Oaotrcv Road. - . 

*«ee. S.E.13. t. 
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seem unable to have enough 
lighters. 

Here is a range that must 
be welcome because of 
its reasonable prices. The Sim 
gas lighter, and its companion. 
Super Sun. are relatively new 
to this country. The first 
found its way into the shops 
about four years ago, since 
when it has remained the only 
design to sell under the Sim 
name. Sales have multiplied 
five times since. The Sim 
has a talked-about, hidden 
asset. The whole internal 
mechanism is changed when 
you change the fuel. 

All one does is remove the 
spent container and slip in 
a new one, with its new valve, 
etc^ as well as more fuel. 

The replacement tanks cost 
19p a time. Plain Sim pocket 
lighters are from £1.25 to 
£2.75. The Super Sims are 
£L75 to £250 (and this last 
is gold plated). While Super 
Sim tabic lighters cost £2.75 
for a porcelain model; £3J0 
for wood; and from about 
£-L30 to £6.80 for Onyx. 

A selection In this photo- 
graph shows one lighter taken 
apart to show the tank. The 
little Petit Point lighter, with 
gold-plated trim, is £2.35. 
Three designs of all-over gold 
plate are £250 each (not all 
shown here, of course). The 
white onyx table lighter, 
which is in the picture, costs 
£5.10. but there is another 
shape at £4.30 in green or 
white onyx. 

Stockists, eft. from S*Ellte. 
of Content House, Toning! on 
Park. London, N.12. Most 
Finlay. Bewlay. Sinclair of 
Scotland and other larger 
smokers' accessory shops. 


Tony Nathan 

•7) 



way. They are lights made up 
of bunches of white glass tubes, 
so fine that each looks like a 
nylon hair. The light “ runs " 
up the tube to bounce off its 
end in a pinpoint of light The 
whole fountain looks like a 
bunch of curved white spark- 
lers. That’s all I can do to 
give the general idea. They 
give no bright, useful light by 
the way, but they are amazingly 
fascinating and decorative, and 
super for mood lighting with 
that changing, flashing firework 
effect so that clusters of red, 
blue, green and yellow points 
of light create a shifting pattern, 
riffling over the tips of 10,000 
glass fibres. 

Until now, these have been Next Tuesday, 4 to y and 
wildly expensive at about £100 Harry Asprey open a new 
or so. Etcetera Gift Boutique, shop, at 27. Bruton Street, 
of 47, Golders Green Road, has Tbe brothers Ie f* 

imported a huge load from ** old fara £ fi™ around the 
7™ . , „ , comer, on the junction of 

America m order to sell them old Bond Street and Grafton 
at a special price of £55 (post- Street and have been 
age 75p). With each parcel delightedly starting afresh a 
■comes a giant comb to keep stone's throw away, 
those fibres fluffed out Write T f ie . nev is very 

for coloured leaflets which will as 
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those fibres fluffed out Write T ^ e . nev is very 

for coloured leaflets which will ** 

far as mercbanaise goes. 

tell a lot more than I can. Ask Antique furniture, superlative 
for Firefly Fantasia— about IS handbags in soft leathers and 
inches tall with plumes. suedes, with good frames and 

fittings, and objets d’art all 
take their plaees with glass 
and china, etc. The decoration 


Remember, Remember , , . The Rosebowl 

_ ,l *** “* ** Swomiaw vn UkUi Bladr wrote; 

Sttutfo Hvtur mat terrl is of dmr bripOl RnwlNmw rrvctal. 
inTT, ■‘■"••wo tor U«r ■toirftNWMNf mcwmrf thcji? iron root oarthm 

nrr . l,w ■ - • 0 (rt tmw mjrt any oMrfr irou Uum from a 

nil nSTf J* ^ ^ * ar ■to**. Evm (fmie co-fly hntfcmtac bloc*mj 
opoi J«(U- . , ..o Inrriu promt: if wril he nJcrlo hon'd for you afamufn-'’ 
Uu* sin £US + Zb Nr mun sad Mchlns 
Snail slna-CUS + 20 p larmtMe am MCktoa 
riiora n stems ta stack-^teoM ylsea yarn- ortar maw. 

SweaOwl Stedlb House, 102 Brompteu Road, London. S.W.3. 
01*584 0683. 


One of the surprises for 
me this year has been the 
generally low price of lighters 
of all makes everywhere. It 
has become quite a simple, 
ordinary gift like a thank-you 
to host or hostess nowadays, 
although there are still the 
luxurious, expensive models 
and makes. Rowenta's more 
luxurious models have been 
featured on these pages often. 
Now comes the cheap, hardy 
Rowenta Clac. one of those 
little, inexpensive lighters to 
shove into the pocket for 
rough living. A storm-guard 
protects the flame in bad 
weather. In bright colours 
like red. blue, green, yellow, 
black and grey, the Clac has 
a plastic finish and sells for 
[£L,95. Pictured above. 

! Rowenta’s table lighters are 
smart — lead crystal, a kind of 
lapis-blue in a sort of 
tortoiseshell finish, and 
jacaranda wood. Pnees are 
about £5 to £8 or a shade more 
for some models I haven’t 
mentioned. The address for 
stockists, etc.. Is P. H. Vogel 
and Co- of 10. Golden Square, 
London W1R 4BX- If yon 
want a catalogue, send a 3p 
stamp with a self-addressed 
adhesive label or an envelope 
measuring 12 by 8 inches. 


inches tall with plumes. suedes, with good frames and 

fittings, and objets d’art all 
take their plaees with glass 
and china, etc. The decoration 

|it SfimA Easter times, and to order only, 

luc you can buy smoked turkeys 

tilings with points of light Not from 0Id Racecourse, 

the big ball of little lights Totnes, Devon. 

effect, but creating other effects, 

with fewer fibres, and all 

rather modelled, stylised and 

ingenious especially as display a 

pieces. A little one. the g , .u 

Nouvelle, has a gold-trimmed, itIWUS 

J^“ der "*** h0ld5 a While on the food trail, I find- 
sort of two-tiered fountain spray that some people would Uke 

of about 300 fibres in clear, blue Leyton's delicious frozen foods 
or yellow. About £10.30. A like Quenelle of Trout or Veal 
| smaller one, with one tier and or their delicious patd. But the 
slimmer cylinder, is Petite, at ssJ 13 ® people worry about 
about £7.80. I love one with the whether the food stays safe 
, , . . . during rail delivery, even in 

light fibres suspended in dark thoseingeniousiy insulated con- 
acrylic, very mysterious and tainers that Leyton uses. Well, 
marine-deeps (£23.15). Some at they are. To prove it. the con- 
John Lewis antf branches, but tainers now go out with Tem- 
details and local stockists from perature Sticks attached. These 
Polv-Ootics (U K.1 of 27, Old are warning devices, tiny cylm- 

K Sin WIT 34 a drical tubes sealed at both ends. 

Bond Street, London, W1X 3AA. ^ Scjck ^ , lser before i eav _ 

ing in a special tool. The 
window in the tube appears dear 
Item A K tfMl after setting and remains so 

un tii the temperature rises to 
{a w the point of thawing frozen, 

ItOOuS clear liquid. Then a spring 

{ forces a plunger which shows 

Devon Smoked Products has up red colouring in the window, 
added cbiese to its range of That is the danger point You 
applewood smoked foods. A will find your food does not 
mild, wesi country cheese is reach that point but it must be 
the basis. Sold in 2-ounce pats, reassuring to see the proof. 

| it can be well kept in a Newer additions to Leyton’s 
j refriger**** 1 or deep frozen for range include Liver and 
months. It costs lap the pot Avocado and the Priddyoister 
I Other smoked lines include plus an excellent Basic Chicken 
mackerel and tarama pates. Sauce, lists from Leytons 
I smoked quarters of chicken, (Foods) of the Miner’s Arms 
j salmon, etc. At rhrishnas or (where the food became so 


side Will be looked after by 
Algy, whose gold, papered 
walls upstairs have beeu 
brilliantly- simulated by 
painters, on wood. Palaces or 
small flats will both be 
decorated by Algy and his men. 

Helen Boehm, widow of the 
Boehm who became so world- 
famous for his porcelain birds 
and flowers, is on the Board, 
and will ensure a good 
selection of Boehm porcelain 
at all times. 

Pictured, right, is a fine 
Swiss box. in gold, with 
chasing and engraving of 
masterly skill depicting a 
sporting scene — circa 1845 — 


famous that Leyton froze it), 
Priddy, Wells, Somerset BA5 
3DB. 


Outsize 

corsets 


A word for fat women, apart 
from a suggestion that they 
seek out a Weight Watchers 
class m their area. There is 
an excellent range of corse try 
for fat people by Abecita. 
Corselets go up to 50-inch hips, 
yet are soft and nice to wear 
in satin Lycra. A good buy at 
£6. London stockists include 
D. H. Evans, and Pettits of 
Kensington High Street For 
other stockists contact Abecita 
at 170, Marsland Road, Sale, 
Cheshire. 


and selling at £1250. The 
Jug is a real rarity. AH the 
silver Ti ngs of office were 
given by members of 'the 
Serjeant’s Inn to commemorate 
the accession of George I, 
and this jug was made from 
those rings by William 
Fawdrey in 1716 (£5,000). 

I also liked a tiny Georgian 
vinaigrette of multi-coloured 
sections, all mosaiced together 
and all of different colours 
of agate. 

For small presents, there is 
a collection of little birds' 
eggs in minerals and semi- 
precious stones, at around 
£2.50, according to the stone. 

Tiger's Eye, Rhodonite, Rose. 
Quartz, Amethyst a clear'-- 
citrine that looks like a. drop 
of water rather than an egg, 
and Rhodonite in all colours 
are among those £30-a-dozen 
eggs in Bruton Street 

Jewellery, or much of it, is 
being made on the spot 
Robert Stewart Johnston (yes, 
he's a Scot) has his workshop 
above the shop. I adore his 
modern designs but for the 
time being, rather conservative 
Jewellery will be In the shop. 
Still, the doughty Johnston is 
there, often, to make drawings 
and to show that modernity 
can be lovely, skilled though 
he may be at the traditional. 

Sitting on 
Velvet at 
parties 

Take it with you, your party 
seat. Shooting sticks at Liberty 
and at Asprey are prettily 
covered in velvet of various 
colours, the seats padded and 
also velvet covered. The metal 
parts are gilded, the ferrule 
thick rubber for slippery floors, 
£17.50 or so. But there are 
some who have everything 
except this and you might be 
pushed fo find a way of 
spending that sum. ! 



i most of ! 

tho benefits b 

normaJly derived j 

from winter heating ! 

ALL HEATING SYSTEMS CAUSE ] 
DRY AIR -DON'T BE MISLED 

Free 10 page brochure and i 
advice on Europe s lanwst i 

range of recommended 

HUMIDIFIERS 

& INSTRUMENTS 

to protect 

your Health, Furniture. . 

Antiques. Pianos. Paintings. i 
Plants, etc. Learn how they ! 
prevent static electricity and L 
obviate that drowsy feeling. ! 
headaches, dry. sore throats f 1 
and cut winter colds and flu. t 
Make heating a success — even 
if you suffer from sinus, throat 
bronchial, asthma and 
respiratory complaints. 

l 

APPROVED STOCKISTS INCLUDE t 
Harrod’s Hul s. Gamagn, Maple's, j 
Selfridges, Civil Service Scares. John i| 
Lewis Dept. Stores. Rlucfiner Fionas. I: 
W.I.. Louis G. Ford Builders i; 

Merchants, Bentalls (Kingston). 11 
Army and Navy Scores. { 


Please sand FREE brochure 
HUMIDIFIER ADVISORY SERVICE 
21. Napier Road. Bromley. Kent. 
BR2 9JA Telephone: 0M6O 1117 
Telex 896501 


Callers and Trade Inquiries welcome. 

F.TJ 


YOU CAN STOP 
THE RAIN 
COMING IN 

WITH SEAL- 
MASTER Easily 
fitted and adliut- 
able at anv time. 
No alteration to 
door. lock or 
hinaes. Money 
bark guarantee 
send Sp stamp : 
TODAY to, 1 
brochure. 


mm 




SEA LM ASTER LTD. (FT2) 
Pamplsfond . Cambridge CB2 4HG 


Errata 


Last week, some things did go 
wrong. Jackson’s Gourmet 
Foods Catalogue is 15p, not lp 
— the 5 got lost: as, in a pre- 
vious week, a zero fell away 
from one price and a metal ceil- 
ing rose from Mason and 
Lewden went in as £L7 instead 
of £1.07. Readers have had their 
money back but . . . 

Back to last week. Contrac- 
tual Services got changed into 
Constructual ' (bonkmatches); 
and Lakeside publishes the 
bookplates (not Lakeland). 
Fortunately addresses were 
accurate and nothing has gone 
astray except Jackson's 15p. So 
sorry. alL Everyone concerned 
has been duly chastened and 
will watch it Closely. 
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f Hand-made Oriental carpets I 

I at low prices are hard to find. I 

B, Th,,'r- . i _ R 


( Thai n why wa'va ghwn you a 
map of our East End storehouse. 
The rents are lowout herp, so 

I mean hoop the prices right 
down. Chech for yourself, every 
carpet has Its price marked on. 
Wt re open Sundays only. 


hpm9omlo2pm. M 

The qnfo time to gal real i 

bargains in Oriental carpets. ■ 

Pereian Carpet Wharf. ■ 

Commercial 

Kd.,Loiuton,EI8.Tel 0M937747^j 
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Titebn jrttt copper fioare or Buddha. 27iii century, JSJ tn. JtHflL 
To be sold on November 8th. 


For the Emperor Constantine, the conversion to 
Christianity came as a sort of sublime vision. For the 
kings of Nepal and Tibet, conversion -to- Buddhism 
happened because of women. In the 3rd century B.C. 
the king of Nepal married the ardent Buddhist daughter 
of the Emperor Asoka of India and later, in the mid-7th 
century AJ>. the king of Tibet married the Buddhist 
daughters of both the king of Nepal and the Emperor 
of China. The religious situation, however, in - these 
countries, was extremely complex, because, hot only was 
there Buddhism, but also P&rt, the- ■ original- native 
religion, Hinduism, Tantrism, a monastic Way which 
developed rather than denied the senses, and various 
doctrines related to magic. An amalgam of all these is 
represented by the extraordinary series of metal 
sculptures of Gods, often with many limbs and heads, 
which once adorned temples, and. which are now keenly 
sought-after by collectors. 

The gilt bronze figure of Buddha shown above is remark- 
able because of its size. Each detail' is significant; the 
hand positions are called mudras. and in this case the 
right hand is in abhayamudra, a gesture of reassurance, 
and the left is in dyhanamudra. Indicative of meditation, 
as is also the position of the legs, called asana. Thus 
each figure has a precise meaning on many levels, 
related to the methods of spiritual development.. Our 
sale of Far Eastern Sculpture on November Sth includes 
a large section of many types of- Tibetan and Nepalese 
ritual art from all periods. 


8 , KING STREET, ST. -JAMES'S, LONDONr SWtY 6 QT- 
Tel- 01^319060. iTelex-916429. — -^- ^" 
Telegrams: Chris tiart, London, S.YV.L 


PHILLIPS 


AUCTIONEERS 


SALE OF JEWELLERY 
Tues., Nov. 9th, 2 p.m. 
Including this late 1 8th 
century Swiss quarter repeat- 
ing musical watch (back view 
shown), with enamelled and 
pearl-set gold case. View 
Friday, Monday prior to sale. 
Catalogue lDp by post. 



PHILLIPS SON & NEALE Founded 1796 

7, Blenheim Street, New Bond Street, London W1Y QAS. 
Telephone 01-499 8541 


!, NORMAN COLE & PARTNERS 


are holding their next 

AUCTION SALE OF VETERAN, VINTAGE & . 
POST- VINTAGE THOROUGHBRED VEHICLES & 

SELECTED MISCELLANEA - 


1931 Bentley *1 supercharged Sports Tourer 


ON TUESDAY, 2nd NOVEMBER, 1971 


Auction comracncca at 1040 ajxu 
View day Monday 1st November 1.00 p.m. to 7.00 jufl. 
AT ALEXANDRA PALACE, LONDON. NJZ2. 

Entry by CataloEiie SOp. 

Norman Cole & Partners, 

HEATRFIELD ROAD. LnNDON, S.W.18. 

TEL; 01-674 4S27IB. 
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GABRIEL METSU 


• P<vtrait p/a Lady 


old masters 
recent acquisitions 


2nd November — 10th December 

3 Old Bond Street, London, W.l. 


Td: OI-SS 6176 

ahtefcIReaamble. London 


Mon.-Fri. 9JW.J0 
Thursday* no Ul 7-00 p.m. 


The Financial Times Saturday- October -30 1971, / ,\> 



SOTHEBY'S 


FOUNDED 1744 


COLLECTING WISELY 


‘BY DAVID ROBINSON 


BOTH by the' charm of his per- series of spectacular tile pio- much the artist to be a good 
sonaJity and the enduring quali- tures for. the Tsar’s yacht; and businessman. Things were not 
ties of his work as an artist carried out the work on the helped when fear of tubercu- 
potter, William Freed De' Mor- Arab ■ Hall at Leighton House, losis drove him to spend a large 
gan is one of the most attractive creating tiles to supplement the part of each year in Florence, 
of all the figures associated with Near- and Middle-Eastern tiles In 1807 the pottery he had built 
the craft movements, of .the which Frederic.' Leighton had at Sands End was closed, one 
second half of the. nineteenth coHected. of its final commissions being 

century. He amply Justifies the Isnik pottery was only one of to decorate Sir Ernest Deben- 
ca refill new monograph by Wil- many ceramic influences on ham's house at 8 Addison Road, 
liam Gaunt and X>. E. Clayton- De Morgan's work. He was which still stands as a xnonu- 
Stamm ( William - De Morgan, fascinated by.Hie techniques and meat to Victorian ceramics. 
Studio Vista, fiS.M) 1 — the ’first designs , of ■ Hispano-bforesque. Happily the story of this 
book on the potter since the and '‘Italian Majolica which he gentle, kindly, jocular man ends 
publication of Mrs. A. M. W. saw in the South Kensington on a note of success. At the age 
Stirling's William De Morgan Museum. (“You and I” "Morris of 67 he embarked on a career 
and! His Wife in 192 2. . told Philip Webb, •'"are two of as a novelist; and at his death 

De Morgan, whose memorial the iialf-dozeh people for whom in 1917 was esteemed as one of 
tablet in Chelsea Old Church the South Kensington Museum the most notable writers of his 


describes him as - Artist-Potter- was made”!. He shared - the time. Judgments are reversed 
Inventor-Novelist," was born In Morris brotherhood's admiration again: to-day we are inclined to 


1S39. the son of Augustus De for the romance and graphic put his ceramic achievements 
Morgan who occupied the chair purity of mediaeval art before his literary ones. His 

of mathematics at University But De Morgan's achievement death was bizarre:- he con- 
Co liege, London, but is more as designer was to assimilate all traded trench fever from con- 
celebrated as' the author of the influences into a style that tact with Maurice Baring who 
“Great fleas have little fleas was varied, evolving, but all his visited him on leave; and died 
upon their backs - to. bite; ’em.” own. Even the- earliest designs convinced that he . was a 
In 1859 De Morgan enrolled of stylised, flowers based wounded soldier at the front 
in .the Royal Academy schools directly oh Persian .originals can In the course of 30 years 
where the teaching was never be mistaken for imitations De Morgan’s output was con- 
execrable but where bemet con- from. the antique,. siderable, and offers wide scope 

temporaries like Henry Holiday - He. had, -.-a -veiy. .Victorian to the collector, ' though' prices 
and Simeon SoToihn. More lnflii- taste-, anthropomorphic have risen shaxply over the past 

ential was his first encounter in animals. . ■ The Bunting of. : the few years. Tiles vary in rarity- 
1861 with William Morris, five STiarh - was allegedly inspired by some designs stayed in continu- 
years his senior, which .began the De Morgan tiles in Lewis ous production during the whole 
a long association with the Carroll's fireplace at Oxford, career of the firm— and can cost 
brotherhood of 'Tine Art Work- Messrs. Gaunt and Clayton- between £4 and £20 each. Good 
men.” With Morris’s encourge- Stamm evoke an endearing pic- plates or vases can bring from 
ment, he moved away from easel ture of De Morgan and his fel- £50 upwards, 
painting to the decoration of low-designer Reginald Thomp- The only specialist dealer in 
stained glass and painted fund- son collapsing with laughter art pottery of the De Morgan 
ture. over their newest Idiot beasts era is Richard Dennis of Ken- 

At the end of the sixties he and birds. sington Church Street. But De 

tried his band at pottery, which Yet, Gaunt and Clayton-Stamm Morgan pottery comes fairly fre- 
was generally neglected by the conclude, "Design was inti- quently into the saleroom. 
Morris group. After managing dental to the exciting . gamble Sotheby's Belgravia sold several 
to set fire to his house in Fitzroy of the pottery kiln, the hazard lots in the Wenger collection a 
Square with his first home-made qf ' the flames, the. nice, calcula- week or so ago. For any collector 
kiln, he moved to rather more tibh of degrees' . of' fiiipace tens- the marvellous selection of Ulus- 
professional premises' in Ch'eyne perature.it He devised ibgenious trations in Mesas. Gaunt and 
Row* where he was able to methods of 'painting tiles by- a Clayton-Stamm 's .book (whose 
establish a little factory turning method involving tracing and a only real fault is a tendency to 
out the brilliant-hued ceramic kind of paper transfer; and re- get names wrong! will be a con- 
tiles which he dreamed might discovered ancient methods of siderably aid to the sometimes 
one day glitter on every build- producing lustres and irri- tricky problem of confirming lin- 
ing of ideal new cities. If this descence, his triumph being the marked pieces as -being by De 
dream was never realised, De “Sunset and Moonlight" series Morgan and not by his numer- 
Morgan at least won some pres- with triple lustre in silver, ous follows. “The sincerest form 
tigious contracts. In 1879 he and copper and gold. of imitation,” he himself said, 

his collaborators produced a Inevitably De Morgan was too “is pottery.” 



Sale by Auction 

Friday, 5th November, at 1 1 a.m. 

IMPORTANT ENGLISH 
FURNITURE, TEXTILES, RUGS 
AND CARPETS 


\e# ! 


MAXWELL JOSEPH. Esq., Lady kNATCH BULL- 
HUG ESSEN. JOHN MOSLEY. Eaj-, I ihe JU. Hon. 

the Viscount CH A NDOS. K.G., D-^-O., M.C., 
the Hon. Mrs. LLEW ELLEN PALMER, tmd other 
owners, including a Hercke silk and meioMhread prayer 
rug, a fine Tabriz picture rug. a good Nam carpel, a 
Victorian wool needlework carpet, a rare antique 

Pn.L. C* hnv-trtfi II ut ilTMniinrfc 


vidunaij wuui n vaium. 

Oushak Saph: a fine Charhs II suunpwortTMCiiire; 

a George 1 walnut bureau bookcase, a set oC tat 

George lipadouk wood dining chairs, a pay or b 

George HI sycamore secretaire cabinets, a bac pair or 
George HI satinwood and harewood bonrta commodes, 
a fine and rare pair of George III painted satmwood 
aide cabinets, a fine William and Mary gd tvraod pier 
class, an important George 11 gilt wood picture frame, 
an important George I carved and gdtvrood console - 

table. 

Cat. (IS plates) 45p 


Catalogues and price lists can be obtained on amatd 
subscription. For full details of terms please apply far 
oar subscription list. , , 

Owing to increased demand catalogues can onip be 
supplied on prepayment. 


A George I walnut bureau bookcase. 
7ft. 4 inches Ugh by 3 ft. 1 Inch wide. 


SOTHEBY & CO., 34-35 NEW BOND STREET, LONDON W 1 A 2AA 

Telephone: 01-493 8080. Telegrams: ABINITIO. Telex: LONDON 24454. 

Representative in Scotland: Duncan McLaren. 1 9 Castle Street. Edinburgh EH2 3AH. 

Telephone: (031) 2265438. Telegrams: ABINITIO EDINBURGH. 

AFFILIATED COMPANY: PARKE- BERNET GALLERIES INC., 980 MADISON AVENUE, NY 10021 


.SPECIAL AUI 

l/J/i • 


iTIONof 


GERALD M. NORMAN 
GALLERY 


Recent acquisition* to Interest new ind 
established collectors 18th Shd 19tti 
century wafer colours and Cnwinu 
Including COX. de Wlnt. Lear, etc. 

8, Duke Street. 5t. James's. S-W.i. 
Tel. 01-839 7595. 


A collection of mink, ocelot, leopard 
model coats (many midi), jackets, 
wraps; hats; a magnificent Bengal 
tiger skin with mounted head; to- 
gether with every type of fur in 
all price ranges. 


... LONDON' ARTS 
. GALLERY 


22 New Bond St. tondco '.V t 
01-493 0626 • 




NOVEMBER 4th at 11 a.m. 

ON VIEW 

November- 2nd (10*0 a.m. to 7.6 pjn.) 
November 3rd (10fl a-m. to 4LQ pan.) 


STANCZAK 

New Paintings & Scrcenprihts 
Oct. 27tb— Nov. 27th 


Canltwies iflo (tncluaing postacei 


PHILLIPS 


auctioneers 
% Blenheim Street, New Bond Street 
London; W1Y QAS 01-499 8541 


VICTORIAN POT LIDS eontinuo to lit- 
i crpisr In wakie — Choosfl trom Hw 
country's finest selection at Betktora. 
Bocchcs Walk. Sutton Cold nekl. War- 
wickshire. Free postal and approval 
service, now list now available. 


BONHAM’S 


ROBIMSON A FOSTER 


founded ins 


TOOTH ft TOOTH 


FORTHCOMING SALES AT. THE MONTPELIER GALLERIES 



Tuesday, 2nd 
Tuesday, 2nd 
Wednesday, 3rd 
Thursday, 4th 
• Thursday, 4th 
Tuesday, Sth 
Wednesday. 10th 
Thursday, ilth 
Thursday, 11th 
Tuesday, 16th 


November- 

November 

November 

November 

November 

November 

November 

November 

November 

November 


Tuesday, 16th November 


Porcelain, .Bronzes, Glass* Clocks, etc.. 

English ai^ Continental Silver, Plate and Jewellery. 
Waterreolpiirs, Prints and Engravings. 

Antique and Reproduction Furniture. 

Important Paintings. 

Porcelain, Bronzes, Glass, Clocks, eta 
English and Oriental Carpets and Rugs. 

Antique Furniture. 

17th, 18th & 19th Century Paintings. 

Selected English, Continental and Oriental Porcelain and 

Pottery, Bronzes, Glass, Clocks eta 

English and Continental Silver, Plate and Jewellery- 


GOLD SOVEREIGNS 

Oomu Etteabath >■ «•**> 

King Edward VII £9.90 «adi 

King Gcwm V £5.90 each 

Quean Victoria (young bawl) . £5.95 each 

Any Quantity, i to t.000. Please add ZSo for /eoimred 
ooit and picking. Remittance with order please. 
Presentation Cases if required .ISo each. 
WILLIAM WHELAN LIMITED 
*-a CROWN PASSAGE. PAi-'-L MAtU ST. JAMES'S. • 

. uoNqoN. swiy. wp. oi-»so 3995 . 


SALEROOM 

ADVERTISING 


cuts 
lit f» 


appears on this page every 
Saturday. We’ are available to- 
deal with your advertising from: 
Mr. Richard Jones 
01- 248 8000, Ext. 323 


MONTPELIER GALLERIES, MONTPELIER STREET, SW7. 


.01-684 9161 


four prison doors Dowell’s 



Believed -used after- the Battle of La Haye Sainte — 
period 1768-1820 (Napolionic) . All doors are iron 
studded on weathered black timber, measuring 5' 4" 
x 2' 2" x 2" thick, each with heavy iron locks 12" x 
9" x 1£", and with peep holes. Hinges on face and 
obverse. Each door weighs approx. 1 cwt. and all 
are in remarkable condition. 


Fine Art Auctioneers, 
Valuers & Estate Agents 
since 1830 


Fri. 5th Nov. 

11.00 a.m. Pictures 


Fri. 19th Nov. 

11.00 a.m. Stiver, plated 
ware, and jewellery 


Offers are invited. Box No. A.2324, Financial Times, 
10, Cannon Street, EC4P 4BY, : 


Fri. 26th Nov. 

11.00 a.m. Antique and 
Decorative furniture ! 



On view day prior 
10.00—5.00 



CUAUHXICALL! 


Catalogues lOp. by post 


The Eagle’s Bowl of The Aztecs 


The Alton ear-yod the original of 
thu fa mom bowl, showing a wealth 
ol astronomical- mythological and 
calendar symbols- in 1479 A.D. • 
Now artists and craftsmen ha »e com- 
bined to reproduce all the detail 
and drama ol the masuse ■ original 
in a beautiful 15>: inch diameter 
reel lea. weight 5 pounds and 
Bnuhed to resemble burnished silver. 
125 numbered replicas are being 
Offered as a limited edition at £38 
each, including a guide to tbe 
symbols of the Cuanhxlcalii. 

Write lor DhotoBfapH and full details 
of this lascfnatlns collector's -ibs^rn. 
On riew if 


Sales of General Furnish - 1 
ings every Wednesday &i 
Thursday, at 11.00 a.m. 






63 George Street, 
Edinburgh EH2 2JL 


Telephone: 031-2252266 


John Pinches (Medallists) Ltd . present an annual tradition 


ight 


DOITS LTV. FINE ART DEALERS, 
67 JESmni ST BEET, (off HccadHM &-W-T 
— Taleptama; IIHW 7MB. 


Telegraphic Address .- . 
“Dowell Edinburgh ” * 


ART GALLERIES . 


Okchamp:on Street. Ewlir 

TUESDAY. Sth NOYUM&R at VI .00 Jutt. . 

GOOD ANTIQUE FURNITURE— A tine Louis XV ormolu mounted commode. Kt 
of 12 Sheraton Style chain. 5 Secretaire or bureau bookcases, large ArmoPal 
1 ,.h tank 0711 >• clocks. 4 Automata models. Pictures. Porwlain, Meni bronc* 
. ck- Illustrated Catalogue? 1 9 p JggjL-. j.- ^!L‘ - 

WIDNESDSAY 10m MOY&4MR at X.00T ff.pt. 

GEORGIAN. VICTORIAN 4 . MODERN SILVER PLATE A JEWELLERY. 

Including a George II coffee pot (Catalogue 5P> 

Aorttonaerai whittdn a laihg. 20 , Quaen Street; twur. S9?9516. .■ 


ASH 8ARN. Autumn Exhibition.. Paul lings 
and sculpture until 10th No, ember. Tue..- 
5ats iq-sjo p.m. sunt. a-B jo p.m. (on 
A272J Winchester Road. Stroud.- Peters- 
treid. Mama. Telephonf Petersfteld 36B3. 




ai 


ALAN JACOBS GALLERY 


COLNAGHI'S 

1A. Old Bond Street. W.l. 

LOAN EXHIBITION OF 

DRAWINGS BY OLD MASTERS 
FROM THE COLLECTION OP 
MR. GEOFFREY GA THORN E-HA R DT 
Monday to Friday, 10 a.m. to 5 JO p.m. 
Tho Exhibition win® remain ooerv until 

1 Friday. Sth November. 1971 . 

□RIAN GALLERIES. 517'. Porchcattr Place.' 
W.2..DE WOLFE — Paintlnpi. Daily JO-6. 
Sat*, ld-l. 


limited Edition/Hallmarked Sterling Sflver/8'diameter/£44 ■ ' 

:cr Scott. Internationa.!? v tnAwn irhct mr 1 . 


Peter Scott, Iqtemationaliy known artist and omi- Thrww AO *,.L ■ i- .. . , . 

thologisc d create five plate of which to is™ cnouch “7 

first - a superb study ofSViM Smus and Waterfowl. Sd? ST 01 dxwaSBWerbtoVfflta 

Eath plate wm be individual etched md« 

the .Ws direction, by the craftsmen of John Pu^,™ T ■J? 8 ”* - ^ 

Pinches (Medallists) Ltd., and the entire edition wiU- vhtc ® 

be limited to the exact number of plates ordered bv nnw‘ J?* 0 ' llUn S ,t0 P^TOth it-mostlMyaC 
10th November 1071. No additional pktes of tlJ ■ issue price. All ord«s are 


THE ILLUMINATED SILENCE. An exhibition of 


dutch old master paintings 


KAPLAN GALLERY. 5. Dolur Street St 
James'5. S.W.T. MICHAEL COLLE {1872- 
19491. First London Exhibition. ‘ Mon.- 
Fri. 10-d. Ssts. 10-1. 


th _ Cfl w en Age of the lTth Centura. Caulacue E0 d. ' Proceeds to Tb« 
fr °R t Sl Om^iaVlb Sodeir for toe Blind. Data lUSiLlft-L 
^ISHOKOHB STREET, BELGRAVIA. 5.WL 0«35 9WL 


MARLBOROUGH FINE ART. 6. Alherrurle 
Sweet, W.l. Ben Nicholson “new" rellets. 


Dally 10-3 J0. Sutorday 10*1230. Until 
November 6th. 


MARJORIE PARR- GALLERY r 2BS, Klnois 
Road. Chefioa. S.W.J. DENIS MITCHELL. 


Recent S«UlMUre.-Octoher ftth-30tte Osen-j 
all (lav Saturday. - - J 


CINEMAS 


CONTINUED 


OMELL GALLERIES. New i ejection of Fine 
19th and 20th Century Paintings for the 


Home and .for Investment at Realistic 
Prim. 22 Bury Street. St. James's. s.W.i . 


. ‘ 

Special Order Form; 1971 Peter Scott Christmas Plate 

ohn Piodies (MedalHsts) IM. i ‘ ' . 


paramount. Regent Street. BS9 6494. 
inwjTOaT ■ AAl. Pros*. 2.10. 4J0. 
6.30. 8-60. Last wect. 


KIIZ. Line. so. 437 1 234. PRETTY MAIDS 
I ALL INTA ROW ua Z.O.. 4.10. 6.35. 
8.4V- Late Frf.-Sac n.is. ■ 


REDFERN GALLERY. 20 Cork Street, w.l. 
ROBERT YOUNG First London Exhibition. 
Also contemporary Graphics. Nov 2-No*. 
ZS. Hours 10-6. San. 10-1. 


PLAZA. Regent Street. 930 8944. TH* 
DESERTER (AAl. Progs. 2 AS. 4 A0. 
6 45. B.50. 


„udio ONE, Oxford Orna, 447 5300. 
Susan George. Honor Blackman. Ian 
Banhon FRIGHT (Xl> Progs. 1.30. 3.40. 
6 . 0 . • £. 20 . 


PRINCE CHARLES. UelL So. 437 81B1. 
THE HEULSTROM CTrOnICLE (Ai. 
Science Fiction? _ No. Sciencr Facn Sen. 
perfi.-2.30. 8.15. 9-00 Suod«* 3-30. 
6.1 s 9.00. . Lata Sh. F a. A Sat. .11.45 
p.m. Bfcbfe. - 


tv AHNER RCNbEZVOUS, Lrit " 449 
0791- THE DEVILS CXl- SEPARATE 


KEH FORM ANCES.- WkdmnL 1 .40. 4. SO. j 
6.10. a.40. Late Show Fr/. and Sat 
-it D.rn. Suns - 3.50. -5.50. 8.50. NO 


400 YEARS OF ENGLISH TAPESTRIES It 
IM Vlpo-Stemberg Caller !«, 37. South 
Audlrv Street, London, W.1. Tehwhoiw 
01-493 1228. November ist-i2th. Mon- 
day to Friday ti.oo a.m.-S.OO p.m. 
CatahHUe with 44 lllostratinns £1. 


RIALTO 437 3488 WALK ABQ|J T_ {AAl 
i Jenny Agutter. Litflen John. Davill GumM- 
lil. Profi* 1.35. 3^5 6.05 *40 1 


'll OJn. Suns.- 3.SO. -5.50, 8.20. NO 
ONE WILL -BE. AOMITTEOAFTEB THE 
FILM STARTS. Normal PriCM aviOB 
anata bookabtej. 


CLUBS 


. Progs 1.35 345 6-05 *40 Late 
Show Saturday It.lS pm. 


-seats bodkawei. - - * ~ 

I WARNER. WEST END. 44dCdL8R. 439 .0781 
jane Ffflid*. Donald- SuS»|rLWid 
! KLUTZ CXL Poa. 145-3-40. 6.0S. 845. 
Late Shows Friday and Saturday* 11 pjn. 


EYE. AH-tn Dinner or a la arte tram 9. 
Lavish FlMrihawa m 2 parts 1040 and 
1. 01-734 0537. 188 RNW SL. W.l. 


E Jotm Piodies (MedalHsts) ltd. - ' 

[ 1 St. Luke’s Ayenoe, Iflndon,SW4 
| Please enrqrjny order for one 1971 

Peter Scott Christmas Platein Solid 

| Staling Silver to be etched to my 

: - - Sfitctfic order by J obn Pmchcs - 

(Movl.iHistfi) Ltd. _ 

Enclosed is my nemiltonr^ fn rfy 
: limit one pbfeperpenoaL 


Address. 


An ° rder * ^ 5» 


MURRAY'S CABARET. Dine lien, nn. 
Wo rid ranavread Flfloraftsws tO-15 and 
1.15. Ger. 4823. Bert Stragt. W.l. 
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Venice— the genius of the Vedutisti 


BVIOUS TRUTHS are always Venetian 18th-century art Is the 
Ichts. Venice is a beautiful richest in the world outside X &i 
which has caught the Venice itself. 

□agination of painters, writers In 1707, the 4th Earl of Man- 
□d travellers for centuries- In Chester was appointed ambas- 
ie present day art market, few sador extraordinary to the 
jiu tings have such -8 wide Venetian Republic. In the same 
ppeal as the views of Venice year. Lord Irwin returned to 
ainted in the 18th peotury. England with 20 paintings by 
This would have surprised a Marco Ricci. Lord Manchester 
ictorian critic. Durjhg the 19th himself patronised one of the 
entury, the Venetian view earliest of the Venetian Vedu- 
a inters — Canaletto.: and Guardi tfeti, Luca Carlevarijs, and on 
icluded — were almost totally his return to England took with 
*nored by art 1 historians, him Giovandi Antonio Pellegrini 
. lthough they. ’were not com- and Marco Ricci himself. 

. letely forgotten rhy collectors. in the 1740s Owen MacSwinny. 

"heir topographical renditions of a failed . London playwright, 

*ezuce did . dot .fall -.into .the . settled in Venice and acted as 
ccepted canon of Victorian .'agent for many British collectors, 
high art" -in the Raskinlan including the Duke of Richmond, 
ease, and it is only in the last His activities, however, . were 
0 or .40 year? that critics have insignificant beside those of 
- . een able to see lliro ugh .the Joseph Smith, who.- as British 
urface appearance of even the consul, arrived in Venice in 
reatest examples to the im agin a- 1744, Apart from the many pic- 
tve genius that lay beneath; tures he sent back to England 
‘ However, if the 19th century for individual collectors, his 
aw little of interest In these unrivalled .assemblage of 

dctures, England was . largely Venetian views was sold en bloc 
s esponsible for the initial George in sometime in the 
[evelopment of the school. The I760l j This ' included 50 
8tb century was flie.age^of the for i^jnaUy 54) paintings and 142 



of Castle Sotxnensrtem on the 
Elbe at Pima fetched a record 
£57,750 at Christie's in June of 
this year. 

While this picture Is of very 
high quality, the magnificent late 
views of Warsaw — to some minds 
the most splendid of ail the 
paintings executed by the 
Venetian Vedutirii — would now 
be worth perhaps as much as the 
greatest works by Canaletto, if 
any was ever to appear on the 
market. 

Although not Venetian, one 
other figure must be singled out 
as ' he Is one of the most im- 
portant of the 38th century 
Italian view painters. Giovanni 
Paolo Panini worked almost ex- 
clusively in Rome. He was prob- 
ably not such a fine painter as 
bis major Venetian counterparts 
yet his best work, usually in- 
teriors of Roman buildings, will 
now fetch above ES5.0Q0. 


Detail from a view of Venice by Canaletto sold at Sotheby's in 1969 for £68.000. High prices 


\ 7 





‘grand tour " and tho, English dtrawimiR bv rsnslptto 41 nsint- . . . 

ristocracy were the richest jgL ^ Marco Ricci and 36 ? o t l?jiai?i 0U L te ^I? m0nial - t0 - ttB respectively, that the market for set. both depicting the Piazza 
jatrons of the arts in the world.- pi ^^ by Zuccarelli. the^iS? if thJt^hS^SSe CanaleTt0 ’ s - picture f, established San Marco, P fetched £93,000. 

DchaeJ Levey, m hls_book » other great English wmfd aDoear an economic superiority which These had been sold in the 1920 

*dmtmvn 16th century Venice, patrons of this period, the Duke X has “ aint P ned SU3ce - While sale for £472 10s. 

Sas pointed out that the Vene- Ttadfnrri nurchased the famous j- e e-^cepjlo 11 there have been five paintings t> _ ,, 

fens themselves “ did nor want S of vS?J by CaSfetS ^ by Guardi at £50.000 or more 5 * Bemardo BeUotto spent very 

rneed view nictures " and that 7l ews of «£ V a “ a j a “° Bellotto), the Venetian pictures auerinn_th- ,um> n t few years of his working life in 


wirHKtM Both Canaletto and Guardi “ "XJ .“Vf - 0 " Mnhnn*« iwiisT* museums of its countries of 

Nevertheless, it would now be were extremely prolific painters. e ° d 1116 Second ^? r origin, while only about five 

iccepted that In the history of Since 1945, approximately 200 rI,2-d! 01 !l!. ap A e “ ***5 vSle* pZlhH? Venetian views have been sold at 

. 8th century Venetian arty-that paintings and drawings by J?**."* Guardi was ^e most Padua, at Sothebys in auctiotl since the war. In 1963, 

■Tagically short-lived flourishing Guardi and 100 by Canaletto have i? 1! ■ 8 magnificent 19B9 - the fine view of The Via di 

painting, music and. literature been sold at auction in London antrance to the r rj t „ T ennf e 9 vnln Hipetta. Rome, belonging to Mrs. 

- — -the Vedutisti - occupy a most alone. Paintings by Canaletto’s r™”"* . measuring 32 x/IC Lem Sale Thomey croft Ryle, fetched an 

nportant position. nephew. Bernardo Bellotto. are !° cn “ ** * nc “ es v was Bold Of these seven, the most in- unprecedented £30,000, a price 

The English travellers flocked rarer, although at least 35 of his 5J . JJJJ- J ^ s at teresting from an economic weU U P to the highest paid at 

- ' 'ctures have appeared at either ^nsties for H0J290. This was standpoint were the two late that time for works by Canaletto 

ithebys or Christie’s m the followed In 1959 at Sothebys views which fetched a total of and Guardi, and in 1965 a view 
me period. Vku> m - <hc . n , 17e ” et ? in £151000 at Sotheby’s in 1969 of Dresden fetched £27.000. 

ition of its social .life was Apart from these three, un- had been sold in the Duke 

he greatest of the gf 20} inches, which realised of sale x 

atisti, there have liisoo. The extraordina 

_jay paintings and It was only • in i960, when 1969 price was ^ uuu wuj . w 

nost lucrative commissions, gouaches by the ManjMchi, W. H. Gibson Flemings two 1971 when two ~further ^vlev« Christie’s 11 in^iSie*” or 3 prices 
Ihey were not disappointed, and Carlevarijs, Zuccarelli, Marco Venetian views by Canaletto suck originally in the Duke of Leeds’ ranging from between £980 to 
England's present-day holding of Rice! and Giacomo Guardi. The denly made £32,000 and £20,000 collection, and from the same £2,360. Finally, a beautiful View 


In 1961, the two spectacular 
pictures belonging to the Duke 
of Leeds, both interiors of 
Roman churches executed in 
1741, fetched £25.000 and £26,000. 
while in March, 1969. at 
Sotheby's. The Homan Forum 
and the Campidoglio of 1751 and 
The Interior of the Pantheon, 
Home . of ~ 1735 were sold for 
£27.000 and £38,000 respectively, 
the latter price being the highest 
so far achieved at auction. 

Among other leading Vedu- 
tisti, Luca Carlevarijs and 
Michele Marieschi of Venice and 
Antonio Joli. who worked in 
Rome, Venice and Naples as well 
as in England and Spain, are 
the most highly regarded. In 
general, painting by anv of these 
three will rarely fetch above 
£5.000 at auction, although in 
1965 four exceptional works by 
Marieschi were sold for between 
£15.000 and £18.500. In 1969 two 
views of the Piazzetta in Venice 
by Carlevarijs made £12,000 and 
£15,000. while in i960 4 oinvt of 
the Horsepuarde Parade, Whife- 
hdll by Joli was sold for £6.000 
— nearly three times as much as 
has been paid for any other 
work by him at auction. 


YOU CAN NOW 6UJUUH1EE 
TO DOIHE YOUR MONEY 

WITH ABSOLUTE SECURITY ' 
M 20 YEARS 

PIUS 

THE CHAMCE Of DOUBLING II 

mOMYlOYEARSORLESSBY 

taking correct advice on 

PROPSIIY BONDS ; 

This means that £1 0,000 will become 
£20.000 in 20 years BUT it could well 
become £56.000 assuming a capital growth 
of 5 Y*% a year net of capital gains tax and 
reinvested income net of tax of 3%% a year. ; 

Alternatively you can draw an income 
of up to 8% a year. 

This plan is of special interest to'surtax 
payers. 

Full details of this offer can be obtained 
from Jeremy Gibbs. 

AntonyGibbs 

(FarsanalHnandal &Ii&AssaiajnmHRtmmg)Ltd ; 

4 Curzon Place, London VV1Y 7AA 1 

Telephone : 01 -493 1515/1 671 ! 


Name 


Age 


Address 


Tel. No. 


Max Tax Rate 


Amount available for investment 


YFT 1030 1 

■! 


Inco cuts nickel 
output further 15% 

BY JOHN EDWARDS 

\ 15 PER CENT, cutback in excess of sales since the spring 
lickel production because of of this year. It had been hoped 
• .-.w » un« that the 7 per cent output reduc- 

disappomtmg sales was t - Qn wou j d reducB rise in 

innounced yesterday by Inter- stockSi but sales had been dis- 
lationai Nickel of Canada, the appointing, and stocks continued 
vorld s leading producer. to increase. 

Added to the 7 per cent reduo* inco stocks at the end of 
ion in output announced by Inco September were worth 5425m., 
n August, this will mean a total Sisfim, higher than at the begin- 
■utback of 22 per cent by the ning of .the year and S60m. up 

in the three months from the 
end of June. This compares with 
Inco sales in 1970 of S1.067m. — 
in other words stocks at present 
are equal to nearly six months’ 
sales. 




ime the full effects of the latest 
eductions are felt in early 1972. 

Total sales 

Altogether the cutbacks will 
-qual some 100m. lb of nickel a 
ear, out of total Inco sales in riAnnvc 
970 of 51Sra. lb and Western 

t'orld consumption of 985m. Lb. The cutback will mean the 
International Nickel said that closure of four mines in Canada 
be further reduction in produc- —three at Sudbury, Ontario and 
ion had been caused by a sharp one at Thompson, Manitoba — and 
lecline in nickel sales during the lay-off of several hundred 
971. The company had been employees. 

The Inco refinery at Clydach, 
near Swansea, South Wales, may 
also . be affected. A company 
spokesman said that the produc- 
tion cutbacks would obviously 
I have an impact on the employ- 
jment rate at Clydach, and the 
company was reviewing the posi- 
tion to see what action would be 
necessary. 


Look at what the Save and 


Pros 


»T3ikfr]ir:ii4lsTTtTirT 



1. A stake in property 4. Unique 100% growth guarantee 

2. Expert fund management 5. Life insurance 

3. Up to 8% p.a. as Income 6. Tax advantages 


inducing nickel substantially in 



Mexiiir- ions ufr pearl bulbs aw mi dr 
to a very hull specification and Wynne 
Industries Knaraniee that If any MeriJte 
bulb falls— no matter when— it will be 
replaced FREE. That rots for the 
replacement, too! Bulbs (a BOND to 
rover posable rrplacmi-ms. British 
made. Prtres: 44w «p, GOw 4Sp. 

lBllir SOp. I50u- Up, p. & P. Sp per 
nulb. 6 or more frry. Fircnlmr hutta— 
i2 year guarantee i: 3tip. CEB HARD 
tURKETUCd CO.. Dept. JT6, RaU, 
EUulduuK, Stanley Street. Salford. 
Manchester. Cabers welcome, also 
i vail able at Bourne & HoDingsworth. 


‘BOND BUG’ TO 
COST MORE 

BASIC PRICES of the three ver- 
sions of the Reliant 700 cc three- 
wheeler "Bond Bug" will go up 
by £25 from Monday because of 
"continuing inflation in the cost 
of labour and materials." 

The new Bug prices, applying 
to vehicles despatched from the 
factory on or after Monday, are: 
Bug 700— £57I.SS (including 
£U5J3S pt>: Bug 7Q0E— £601.88 
(£121.88 pt): Bug 700ES— £649.38 
(£181.38 pt). 


Fight cancer 
with a will 



When drawing up your will, 
please remember the vital work being done by the 
m penal Cancer Research Fund which is fighting 
a orms of cancer, including leukaemia, in its own 
a oratories. It has no official grants and is entirely 
supported by voluntary contributions. 


Jform of ^Bequest 
1 hereby bequeath the sum of w 
pounds free of duty to the Imperial Csmcer 
Research Fund, Lincoln's Inn . Reids 
London. WC2A 3PX for the purpose of 
scientific research, and I direct That the 
rece.pt of the Honorary Treasurer « 

a 9DOd disch,,B8 ,o ' 
SNivtat, 

J'-Q. wliXl«MhilMR^uiuh».»pa.w 



Uatoh's Im RaMa Muniinu 


PMrea: H.M. THt 0UEEM 
Tl» Hmxrarihk Antjus Oflihy 


IMHRIA 1 

(MUCH RESEARCH FUND 


1. A stake In property 

Everybody recognises that property can be a first-class investment 
And we believe that every serious long-term investor should have a 
stake in it as part of Jhis total investment "mix”. 

Consider: 

•Property values as a whole are relatively immune to rapid price 
fluctuation. 

* Under favourable conditions; property provides sound, reliable growth. 
Because property values generally reflect increasing prosperity in the 
economy as a whole: 

•Under less favourable conditions, property provides an excellent hedge 
against inflation. For values are closely tied to rental income which 
Hike other prices) lends to rise in inflationary times. 

•Property rental income - particularly from commercial properties - 
adds extra protection. For rents are charges on company earnings, and 
so are not wholly dependent on company profitability. 

•Property is always in demand. The supply of available land is rarely 
enough to meet the demands for quality property in key centres and 
areas. ... , 

Few private investors, however, haw the time, the resources, or the 
expert knowledge needed to invest in property on their own account. 

By taking out an insurance policy linked to the Save and Prosper 
Property Fund you can get all the benefits of an investment in property, 
with, a unique double-your-money guarantee, valuable life cover, and 

significant tax advantages. . , 

The Fund Managers haw freedom to invest in all kinds of first-class- 
commercial and industrial property, development projects and other forms , 
of property. . . 

The object of the Fund is maximum growth of capital uj the long terra. 
And capital can grow" both from increases in property values and the 
re-investment of all net income from them. 

2. Expert Fund Management 

The success of such an enterprise is dependent in no small measure 
upon the qualilv of its management. The Fund is managed by the Saw and 
Prosper Group*. The Group was founded in 1934 and is far and away 
the largest and best known organisation ofits kind in Britain, now managing 
funds of more than £550 million for 700,000 people. ‘ • 

The members of the Property Investment Committee areC. , D. Pucher, 
C.B E F.R.i.C.S. (Chairman), C. J- Messer, W. G. N. Miller, NLA., 
C. F. Penruddock. C.B.E., and O. P. Stutchbury. ..... 

Thcv are assisted by Messrs. Healey & Baker, who specialise m shop, 
office and industrial property throughout the U.K. And toe Fund is 
valued regularly by an independent firm of valuers, Messrs, duttons. 
Chartered Surveyors. 

3. Up to 8% p.a. as Income 

One of toe key benefits of toe Saw and Prosper Property Fund for many 
investors is the special Income Facility: 

•You choose the level that suits you best. Either A/„ 6 A or 8/6 per 

•i?fe paid to yon with no income tax or capital gains tax liability 
(see "Tax Advantages”). . „ . 

Payments are made haff yearly, on 30th November and 31st May: 
Proposals received during November, 1971 will be eligible for Income 

^ aC You car/takef advantage oTtoe Income Facility if your outlay is £1,000 
or more in any one policy. This is how it works. ... 

The Fund is divided into units, an appropriate number of which are 
allocated to your polio'. The Fund’s net raco™ is autorMticaily re- 
invested to increase the value of these units stul further. The Income 
Facility is provided bv realizing the appropriate number of your units at 
the bid price and, given reasonable growth in property values, payments 

Sh °ln d anyeverll! , su^e"nt units will be realised to ensure that no payment 
will be less than toe previous one. ^ 

The table shows the effect of different payment rates, assuming an 
annual growth rate of the units of 7* “o- 


Remember — these payment rates are not subject to income tax or 
capital gains tax. 

At the 7}% growth rate illustrated, you should note that a policy 
maintains its value with payment rates of 4% and 6% net. 

At the 8% net payment rate, however, there is some reduction in value. 
The Fund Managers believe that for many older investors this very high 
payment rale may carry advantages that outweigh the reduction in policy 
value. 

4. Unique 100% growth guarantee 

A unique guarantee is written into your policy and is guaranteed by the 
resources oTSave and Prosper ^Insurance Limited:' that your money will 
at least double In value after 20 years. 

But in practice, your money should do considerably better than that 
The chart shows how £1,000 would grow over 10, 15 and 20 years, 
assuming an annual growth rate in the units of 7£%. 

GROWTH OF £1,000 AT 7J% p.a. 

OVER A 10-YEAR PERIOD . «»»' 

OVER A 15-YEAR PERIOD' 

OVER A 20-YEAR PERIOD 

NJS. The assumed amuat xrawih rate of the units htdudea increase in capital value (net of tax 
on capital gains) and reinvested net income. 

It is, of course, impossible to forecast growth in unit values with 
complete accuracy, and, of course, property values can fan as well as rise. 
But over any long-term period, we believe the trend will continue to be 
upward, and the assumed 7i% I 
conservative. 



7J% p.a. growth rate shown above may prove 


5. Life insurance 

A Save and Prosper Property Fund single payment policy automatically 
provides you with important life insurance cover. 

This Ufa cover usually grows in value each year to a maximum of 
twice your original outlay. While, if you are under 30, the minimum 
cover starts at 200 % and remains at that level 

The table below details life cover between the ages of 30 and 65. 
If you are over 65, special terms are available on request 


How to profit from the Save and Prosper 
Property Fund 

To take out a single payment policy, simply complete the larger Proposi 
Form and mail it to us with your remittance. j 

" ' If you are interested in regular monthly saving through a Save-Ins urj 
and-Prosper Plan, just complete and post the smaller coupon. We wl 
send you all the information you need. | 

Further details | 

Unit Pricing. -The Save a nd Prosper Property Fund is divided into unitf 
an appropriate number of which are credited to your policy. All the Fund! 
net income is reinvested to increase the units’ value. Ana the unit price[ 
which is quoted in the Press - is already adjusted to allow for the FuntS 
liability to tax on capital gains. This means you always know exact! 
how much your savings are worth. 

Repayment. You can withdraw your single payment policy without penaltj 
normally at any time, for the full value (bid price) of the units credits 
to your policy. Save and Prosper Group has arranged for the Fund 4 
borrow sufficient cash to meet any unexpectedly high level of withdrawal 
without having to sell properties disadvantageous^. The cost or toi 
facility is paid for out of the Fund The Company nevertheless, resenij 
the right in toe interests of policyholders to postpone repayments 
them for up to six months in the unlikely event that this should 
prove necessary. 

Charges. An initial charge of 5% is included in the offer price of unit 
There is also an annual charge of of the value of your holding. T - 

costs of management, valuation and other expenses of the Fund (indi 
those of buying and selling properties) are borne by the Fund. 

Detailed Information- An annual report on the Fund and its 
holdings will be sent out In July each year, beginning July 3972, to 
policyholders. 

Price of Units. The-price of units will be I02p each untii-5-p.mv -on~15t 
November, 1971. After that units will be credited at the prevailing offer pric 

Save and Prosper Property Fund 


[ PROPOSAL FOR A block capitals please 

I 1 Save and Prosper Property Fund Policy. 

To : Save and Prosper Insurance Limited, 4 Great St. Helens, 
| London EC3P 3EP Telephone 01 -554 8899 Telex 21 942 


Age next 
birthday 
when 
you start 

Your life cover 
at the start 
as a %age of 
your outlay 

Your life 
cover 
grows 
each year 
by 

To an 

3|q^uiit 

after 10 
years of 

Up to 
an 

amount 
after 20 
years of 

Up to age 30 

■ Of 
/o 

200 

% 

% 

200 

% 

200 

31-40 

170 

1* - 

185 

200 

41-45 

140 

3 

170 

200 

46-55 

110 

41 

155 

200 

56-65 

100 

5 

150 

200 


1.1 wish to Invest £_ 


Jn a 


Save and Prosper Property Fund 
Policy and 1 enclose my cheque for 
this amount (not less than £100 
and In multiples of £1), payable to 
Save and Prosper Insurance 
Limited. 

2. Name of Prapaeer (In full) 
Mr/Mrs/M Iks 
F irst name(a) 


Surname 


B. During the last five years have you 
received any atlenHon or advice 
from any Doctor? YES/NO. If YES, 
please give details and dates 


7. Ara there any circumstances which 
might affect your eligibility far Ufa 
assurance? 

STATE YES OR NO 

please give details below. 


I Yea, 


Payment 

Rate 


09/ 

.•O 

Policy Pay- 
Valuc meat 


4% 

Policy Pay- 
Value wienf 


6 */ 

/D 

Policy Pay- 
Vain e mot 


S% 

Policy Pay- 
Value meat 


At start — 
£1,000 outlay 
—bid value 
End of year J 

3 

4 

5 


£ 

950 

1,021 

1.097 

1.180 

1,268 

1.363 


£ 

950 

980 

1,011 

1,044 

3,077 

1,112 


£ 

£ 

£ 

£ 

£ 


950 


950 


41 

960 

61 

939 

82 

42 

970 

62 

927 

82 

44 

930 

63 

915 

82 

45 

991 

63 

902 

S2 

46 

1,000 

64 

838 

82 


At the cad of 
year 5 . . 
Yourpoliqyts 
now worth £1363 

And you have 

received a total of: 


£1,112 


£1,000 


£883 


Nil 


£218 


£313 


£410 


If you take advantage of the Income Facility, toe growing life insurance 
cover and the guarantee to double your money over 20 years still apply. 
But both would now relate to the number of the remaining' units allocated 
to your policy, rather than the number originally allocated. 

6. Tax advantages 

Income Tax and Capital Gains Tax. You have no personal income tax 
or capital gains tax liability on any money you take out of the Fund. 
The Fund's liability to tax on its capital gains and Income is allowed for 
in the price of units. 

Surtax. The surtax payer has the advantage that there is no liability 
to surtax on the re-invested income in the Fund. 

However, If you die or surrender your policy (wholly, or in part 
through the Income Facility) there could be a surtax assessment on the 
increase in its value, depending on your overall tax position at the time. 

Any surtax liability can normally be minimised by choosing a relatively 
low income year for cashing in. 

Surtax liability is calculated by dividing the profit made by the number 
of years your policy has been In force. The resulting figure is added to 
your income for the year (that of surrender or death) to determine your 
surtax rate. Surtax at that rate i3 then payable on your profit. 

A monthly savings plan 

In addition to a single payment policy, yon can also invest through a 
Save-Insurc-and-Prospcr Plan. This is a simple way to build up a strong 
stake in the Save and Prosper Property Fund by regular monthly savings. 
With, an S-I-P Plan you also get lie insurance cover and tax relief. 


3. Address. 


Town 

County. 


A Date of Birth • 

5. Name and Address of your usual 
doctor 


Posted Code 8. Do you want the Income Facility? 

(Minimum Outlay £1,000) STATE 
YES OR NO IFYas. please 


Indicate the percentage annual net 
rate of payment: • 

: : <%□»%□ *%□ 

(Tick as appropriate) 

DECLARATION TO BE CONFUTED BV PROPOSER 

ld«cla» to thv best DrnrknowJtdtt and ballal that lam In rood haslth mat that Bis inniir. ■ 
tha f ongoing quasflont. .whether In mrowi tiandwrtting or dm aratrueandeonDlBtaandlM'-* 
IhslUila oiopoul Shall b» tha basis pi t he contract bataew, nwand 6«m •n3proan«?h«**™32 
Umllsd.lconsanMolhaComBanrseahliig nodlesl tnlarmaUon from any doctor wtaafmHlX. 
has attended n», or soflUng inUwmal Ion from any Ufa cssumnee olltca to which I ban Mnuw Hina 
madianrofKuaHorlilaBuaranca. and I authorise the giving ol much Inlo/iriaUoru 


j^Uj/U 6U 


Stgnatura- 


I am interested In regular monthly Investment In the Save and Prosner 
Property Fund. Please send me details of the Save-lnsure-and-Pmaper Plan. 
1 understand this does not commit me in any way. 


ADDRESS 


FOR OFFICE USE ONLY 


3010/O6X 


SHUE MID PROSPER GROUP 
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RESBDENTIAL PROPERTY 


LONDON HOUSES AND FLATS 



OVERLOOKING HAMPSTEAD HEATH 
A CHARMING PERIOD HOUSE WITH MODERN ADDITION 


£!?- be droom - two bathrooms. Bla/*ooiw;bodroom. halt, cloakroom. double 
room, dining < fr.er jr' >tY room. Staff bed sitting room. Laundrv. 
planning oermis on tor a double garage secluded walled garden. 

Freehold offers invited prior to auction, sols agents. 

Aoplv Homestead Offica OT-79A 8222. 


HIGHGATE. N.6 

OVERLOOKING HAMPSTEAD HEATH AND THE PONDS 


AN OUTSTANDING MODERN HOUSE 
CONSTRUCTED 3 YEARS AGO 

Principal Suite « Bedroom A Bathroom, 4 other Bedrooms. Z Bathrooms, 
"““tion Hall, cloakroom, Lounge. Dlnutg room, study. playroom. Well Fitted 


kitchen. 


Comprehensive CENTRAL HEATING. Double' Garage- Walled oardenT 
FREEHOLD. Substantial offers invited prior to AUCTION. 


Apply Hampstead Office 01-704 0222 


; t . SUDBROOK LODGE, HAM COMMON. 

* NEAR RICHMOND, 8 miles from the West End* 

' ; F1NE PERIOD HOU5E. SUPERB POSITION WITH FINE GARDEN. Lata 17Hi 
.Century, will) Ouee- Anne Add-Hons Fully Modernised, Spacious, easily run. 

suite at bedroom, bathroom, dnaslngroom/studv. 2 truest bedrooms. 
■ IK" 1 ™ oathroom and shower roam 3 Bedroom suite with sitting room and 
1^. Dn.nreoin easily convertible it ic FlaL Staff or Guest room with bathroom 
t.en suite. 3 Reception rooms. Hvgcna kitchen with adiqhilng breahlast room. 
f-S rou,Mls shout i; acre Including tennis lawn and secluded walled Harden with 
airecr jwccs* tc Ham Common ind thence to Richmond Park. Oil ft red contra! 
heating. Double Garage. Greenhouse 


1 


AUCTION (Unless previously soldi Tho May Fair Hotel. Wednesday 19th 
I January. 1972. at 2-30 p.m. 




>TeL 01-493 8222. 6 Arlington Street, London SW1A 1RB Telex 25341. 


ft 




bfl|7 MINUTES FROM WEST END 
1$ BRONDESBURY PARK 


a>' : u 1 ly fumlshee magnificent house tor 
uit sale Freehold 

J.l bedrooms. ! bathroem. 1 shower 
ffiw. dining room, reception room. 
:f >nd morning room, large kitchen Gar. 
*;ilen. Garage and drive to take 6 cars. 
Iq- _ PRICE £25.000. 


1-. 


Telephone 01-459 0600. 


^ tlGHTSBRiDGE comi. c.h. service 
W/aoms (doubles) from £15.50. meals 
Ton request 01-559 0715. 

C-. 


WANTED 


CENTRAL LONDON AREA 
LARGE FREEHOLD HOUSES 
OR FLATS WANTED 
Investor wishes to purchase large 
freehold nouses or Bats tenanted, part 
tenanted or vacant, in Central London 
area. Single or multiple units ol 
Interest, condition immaterial. Cash 
settlement arranged on seven-day 
basil. Agents retained and re- 
in ttr acted. F 0r immediate viewing 

and decision telephone 499 5506 or 
629 4806. 


’'I/ 


^COUNTRY AND COASTAL 


IV 


V 


n glorious East Sussea countryside. 
.MEDLEYS FARM, HIGH HURSTWOOD 
Cnoicc Miniature Residential Estate 
ylth mellowed country residence ol 
aha racier, magnificent rural sotlmg 
,H-ait*i views to the Downs. 5 beds.. 
Uf baths., a rccs., k-t. laundry room, 
vorkshoo'utllltv. Oil llrvd C H. Out- 
•ut>d:ngs. Sussex Barn, well lam out 
■■ardent & grounds together with 
I'Uture. arable and woodland. About 
25 Acres. 

Primely or Auction Later. 
r >olc Agents Rowland Gorringe A Co.. 
;4i«o (tel. 41011 or UckMd (tql. 
> 2U2J. 


ef 


NG5GATE ON SEA. Charming oerlod 
house, overlooking sea. £12 500 Inc. 
Jurn.turc. Robert Crittenden & 
'f Partners. 24 3 Monti down Rd.. Clifton, 
flryille Tel. Thanet 21404. 


Ideal Igr the commuter— 
THE CAP RONS. KEERE STREET. 
LEWES. - 


A Superb Queen Anne Town House, 
entirely detached and ol considerable 
historical and architectural interest. 
Walking distance station and shoos. 
5 6 beds.. 5/4. recs.. 5 baths (Including 
SIC Flat or suite} hall, cloaks, kit., 
utility- work room Part C H. main 
sendee. Delightful terrace 'and Nailed 
garden with Gmebo !»>■>,;* lor garage, 
subject to P.P.i. 

Privately or Auction later 
Sole Agents 

ROWLAND GORKI *>GE * CO.. 
Lewes ltd. 41011. 


SANDWICH. Period colt, ideal lor week- 


en«Uj__1 fled.. Irec.. mod. k ; A b L . gdn" 


S".y- ■ "in... ...wo. n. a a., gen. 

£4.650 ('hold and contents. Robert 
Crittenden A Ptnrs.. 14. King St. 
Sandwich. 


ESTATES AND FARMS 


b Ji 


AUCTION SALE 


bl 


ON MONDAY, 29th NOVEMBER, 1971 
AS A WHOLE OR IN 13 LOTS • 


I THE CAMPSALL ESTATE 




IN THE WEST RIDING OF YORKSHIRE 




43378 ACRES 

TOTAL NET ANNUAL RENTAL £3,481 

W Full details irnm 

50 Hall Gate. 

1 Doncaster. 

(ll Tel. 49456 




STAS7t:,\ V D’S 


45 Low Petergate. 
York. YOI 2HT 
TeL 24624 


• BUILDING LAND AND SITES 


S. 


-i 

i» 


RESIDENTIAL BUILDING LAND 


Onehouse, STOWMARKET, Suffolk 


31 Plots with road frontage 
and all services 


and 


5 acres with outline consent 
for 45 houses 


Freehold for Sale fay Auction on 2nd December 


EDWARD SYMMONS 


& PARTNERS 


MMB HILTON tUMO LONDON SVflV ITM 

oi-834 tax ] 


WHITWELL, HERTS. 

About 6 miles S.W. of Hitchin. 

Country House Site ol 0.5 Acres with Outline 
Planning Permission for 2 Dwellings (I Lot) 

For Sale by Auction at 

THE SUN HOTEL, HITCHIN 

on WEDNESDAY, NOVEMBER 10th. 1971 
at 3 p.m. 

For further particulars please apply to the Auctioneers: 
GEORGE JACKSON SON. Paynes Park House. Hitchin. 
(Tel. 2018. 4411 and 3378.) 


GLUTTONS 


17 NEW DOVER RD.. 
CANTERBURY. Tel. 51155 


> WALMER, KENT 

3 RESIDENTIAL SITES 


'.PLANNING PERMISSION FOR 
13 HOUSES & GARAGES 


FOR SALE BY 
PRIVATE TREATY 


LAVENHAM, SUFFOLK 


EmeDtionai Building sue in Mediaeval 
Township Including plans for small 
Muse 01 character, with several 
Interesting features.. 


For details apply 
GRATTON RESTORATIONS 
Lodge Farm. Groton. Suffolk. 
Tel! Baxtord . 360. 


7 acres oi ■■ white Land ” adiacent to 
existing development and rcsidontia* 

■>"" . Full dela.lv IOHN BRAY g, 

SONS. 11 Warrior Square. St Leona ras- 
bed aiijscx. Tei. Hastings Si 2. 


FOR INVESTMENT 


IRQUAY. IS purpose built modem 
Flats. Completely furnished 
-eouiffped isr holiday lettings and short 
winter term. Freehold £1 05-000. 
Wavcnm. Chartered Surveyors 5. Fleet 
' Street. Torquay, Tel SS061. 5 l‘"« 


OVERSEAS 

PROPERTY 


RESIDENTIAL PROPERTY 
ADVERTISEMENTS 


no. an per £in*lu column inch- T3g per 
Uni*. Direct Lines to Classified Advor- 
iiSMumi Service: Ql-236 T57P and 
'•41-236 0109. 24-hour RerarUlas Service 
bWBs 7571. 


BARBADOS 
WEST INDIE5 

Fine residential investment with valu- 
able freehold reversion December. 
1975. 17 apartments, air -conditioned 
bedrooms, adfaceni Paradise Beach 
Hotel, prime location West Coast, 
attractively priced. 

Enquiries' 

Canadian Bank oi Commerce Trust 
Company 'Caribbean! Ltd. 

PD Bq. 1008 
Bridgetown Barbados. 

Cables. 

C4NBANKTRU5T. Barbados. 


CYPRUS 


Land lor development in bea utllul 
Kvrenia. viewy oi mauntiins and 4co 
sunnv position- 140 and 60 Donums 
ready lor development w-th water, 
etect.-ieitv and roads nearby. 

Telephone i MARTIN JOHNSON 
995 9474 or 939 7BS9 
Or Write: CINCDLN HOUSE HOTU.. 
3 Gloucester Place. London, W.T. 



•gxM&ftSj 
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The Caprons, Lewes 


Cherchez la maison 



Castle Farmhouse, Beetles 


BY JOE RENNISON 


Diamonds may still be a girl’s 
best friend but they have a close 
runner-up in bricks and mortar. 
Not necessarily commercial 
bricks and mortar with which 
fortunes can be made overnight 
by the buying and selling of 
office blocks. Just the ordinary 
domestic type containing 3/4 
up and 2/3 down, A girl with, 
a daddy (real or sugar) who 
owns even a modest semi that 
is In good condition and well 
placed can be assured that on 
his passing the sale of the pro- 
perty will provide her with 
enough for the nest dowry or to 
cherish his memory for ever. 
The market has gone mad and 
may the highest bidder win. 


Inflation 


Having just returned from 
two weeks holiday I hardly ex- 
pected to find any available’ 
property to mention. Inflation 
and scarcity have been such this 
year that I anticipated that there 
would be nothing left to write 
about or what was available 
would be so overpriced that no- 
one could afford it. It has been 
a fantastic year: prices have out- 
stripped and are still outstrip- 
ping all expectations and there 
does not seem to be any end to 
it in the short term. The rapid 
rise hasaffected all but the most 
expensive housed and in almost 
all areas of the countty. The 


reasons for this are many and 
with a mystety factor thrown 
in for good measure. The 
reasons are so interlinked that 
it is impossible to- sort out which 
chicken crossed which road first 

The scarcity is most easily ex- 
plained by the shortage of new 
housing that has come on to the 
market in the last couple of 
years. With a threat of a pos- 
sible surplus hanging over them 
builders have been holding back 
with their programmes and are 
only now beginning to get back 
into top gear— when they can 
get hold of the bricks and. 
window frames. It is too early 
to say whether the increased 
number of new bouses will help 
relieve the situation or merely 
provide for the increase in popu- 
lation and the growing percent- 
age of home owners. 

Factor two, more readily 
available money for mortgages. 
With the very high interest 
rates of recent years the build- 
ing societies have been able to 
attract a large number of in- 
vestors and consequently have 
had large amounts of money 
available for lending! This has 
exacerbated the situation in 
that the more people think they 
can borrow the more they are 
prepared to pay for the house 
of their dreams: in some cases 
a mini auction develops where 
there is more than one prospec- 
tive -• buyer forcing the price 


above its true value. On top of 
this there are obviously more 
people able to borrow more 
money to chase the available 
housing. It is too early to see 
what effect the recent reduction 
in borrowing and lending rates 
will have but the reduction, was 
so small that the effect is likely 
to be minim a V 


Reduced 


Another reason put forward 
for the shortage is the reduced 
mobility of the population. It is 
argued that in our present un- 
fortunate economic condition 
fewer house-owners — people in 
the higher grades of work who 
would normally move 'easily — 
are changing jobs. Unemploy- 
ment heretofore has mainly 
affected the lower paid workers 
but now It is beginning to bite 
into the executive class. Those 
who do want to move find them- 
selves competing in a tight 
market There are also dark 
whispered rumours about agents 
either taking bribes from buyers 
or conducting what are In effect 
mini -auctions on behalf of 
sellers. 


The rapid increase in the 
price of building lan d and the 
restrictive planning policy under 
the new environment/pollution 
wareness are put forward as 
other factors in the equation. 


One developer I spoke to calcu- 
lates that if only XO per cent, 
of the green belt were made 
available for housing it would 
solve the London shortage. Time 
is money^ Planning delays for 
whatever reason inevitably mean 
higher prices. 

I have even heard one other 
theory that people are dis- 
enchanted with the equity mar- 
ket and are deciding to go liquid 
and put their money into 
property. Perhaps the most 
interesting of the factors is the 
“ X ” factor: and no one knows 
what it i& Agents, builders and 
money men agree that the 
factors I have just listed are not 
sufficient to explain the 
dramatic rise in prices. The 
mast convenient way of defining 
the “ XT” factor seems to be 
by calling it a “panic.” But 
who is in a panic about what 
does not seem to be clear? If 
anyone has a more concrete or 
more convincing explanation of 
the whole phenomenon I would 
be glad, to hear from them. 

One thing is dear, the steep 
inflationary spiral - is not over^ 
yet and there does not seem to' 
be an end in sight The message 
would' seem to be: buy now or 
you will repent and pay more 
later— even a couple of weeks 
later. Perhaps this is simply 
encouraging the panic factor. 
But there can be no doubt that 
the following properties will by 
Christmas have increased by 
hundreds of pounds in value if 
they are not sold by then— 
which is unlikely. Buy now — 
you have nothing to lose. 

The advantages of seclusion, 
spaciousness and a mere 55 
minutes • to the City from 
Audley End station eight miles - 


away are reflected in the asking for £25,000. 

P ri ce for Highams Farm near ^ Suffolk prop-„ 
Saffron Walden in Essex, farmhouse at Beales,.! 


Agents Jennings 


Saffron 


Generous 


OVERSEAS PROPERTY 



A golden 
opportunity 


. , . for the rather better-off 


On classic Ibiza, beside the ‘wine-dark’ 
Mediterranean, a modern dream is now ta king 
shape. Along the pleasantly wooded cape of 
Funta Galera, naturally isolated and totally 
private. 40 acres are becoming perhaps the 
most exclusive development between Gibraltar 
and Beirut. 


There are just 79 sites, each of about a half 
an acre and ranging in price from £12,000 to £22,000, 
according to position. There will be no more than 
65 owners and probably as few as 40. 15 sites have 
already been sold to 7 very particular new Ibece- 
ncans. 


All roads are complete. Plentiful and pure 
water is on tap. Underground electricity and tele- 
phone wires are installed. Building’ can begin the 
moment plans are approved. 


There is scenic glory and gdorious weather 


at Piuita Galera. There is rock bathing and all 
other pleasures of the sea. There will be a beach, 
and a modest club befitting- the quiet dream. Above 
all there will be ‘atmosphere,’ a sense of sub- 
stantial, established community many desire but 
few can possess. 

Obviously, there are many details here 
omitted, much more colour required to complete 


the Ponta Galera picture. Begin to build up your 

w for 


vision of this exclusive scene by writing for the 
very comprehensive brochure, 
to the address below. Today? 


PUNTA GALERA 


Ponta Galera Estates. °ept. fti 
55 ParkLane. London WIT 3DF. 
Tel: 01-491 7505. ^ 



ODDBINS 

WINE 

BARGAINS 


Varela Shorry (bottled In Spain! 
Cream. Amontillado. Fine and MAN. 
ZANILLA all ONLY 80 p! Stocks 
Limited. 

STUART WHISKY- a *lft at £2.381 
Vintage Port — Cocktami 1967. £1.25: 
Warre 1963. £1 -SB: Dow 1963. £1.60. 
Montllli Finn (Ashen radar's price. 
69 b. Remv Martin V3.0.P. Cognac. 
£3.99. Mine Vintage 1956 Grande 
Champagne Cognac unbelievably at 
"•751 1 StoMchnaya 70* Russian 
Vodka only £l.9t> per hall litre. 
CHAMPAGNE Charles HcidHeck Brut 
£3.25; Saury Rouge Vtp Natur (French 
hat.l. £1.85; Louis Roedeeer Crystal 
Bnil 1964 £2.99; Veuve du Vornay. 

85p: Krlter Brut de Brut 1967. 99o. 
Soumante Ganda. 99p. Condrleu 1968 
Fr. hot. £1.80. Cotton Charlemagne 
1966 Estate But. Bouchard Fere. 
£2 40. Macon Blanc 1969 Calvert 
69 p. Eleonora Dry White Bordeaux. 
45p Sauteron 1964. 65 p. Flambeau 
d Alsace Hugel. 69p Gewurtztramlner 
Reserve Exccptlonellc 1907 Hugel 
Estate boL. £1.40. Cassa Rouge. 49o. 
Goudrezln Rouge du Var (French boLL 
7 Sp per litre. Fabiola Spanish Red. 
£1-35 par 2.1 litre wicker Jar. Cham, 
benr Vermouth B9 p. Campari. £2.55. 
Nleratelner Gates Damthsl. 67 p. 
LlebFramlleh Herhst Kronen (German 
bpM. B5 p. Johannlsburgor Rtellng 
Natur 1966 (German bot.l. 750. Cates 
°u -hone dgp. Chateau Grand Pape 
1989. 69p. TOM MAR D 1967. 

Daudet N judln marvellous wine at 
unrepeatable all time low of.- only 
99»- _N«lt3 'Saint Georges 1966 Mar- 
cllly Preres. still only « mere 99p. 
Carton les Marechaudes 1961 Daudet 
Naudln— rerr limited stocks. £1.25. 
ChsmboHe- MU slurry 1955 Bouchard 
bargain guaranteed to 
delight. £1.45. Beaune rios d* la 
Mousse 1967 Bouchard Pere (Estate 
hOt->- £1.42 LE PIAT DE 

BEAUJQLAIS (French bot). 8Sp. 

CHATEAU BOTTLED CLARETS Rduzan 
Segla 19BB £1.12; Cheval-BJlne 190B. 
£2j1p: Laswmbei 1966. £2.10: Cltran 
1962. £1.35; U reran 1956. 99p: 

Ducru Beaucalllo T96S. £1.15: Calon. 
Segur 1965. £1.15: La tour 1965. 

£2.85. We are also London's Leading 
stockists the following: Ch. Hsut. 


Pleasure is 


Flat-shaped 


The shape of the bottle fa an 
assurance of die protnfae 
within- A true Bcauiolais. 
Young, Guity , bottled in 
Macon (where they drink 
it slightly chilled n 
su mm er)- A source oT 
pleasure which wGl leave 
your pocket happier than 



LePiatde Beaujolais 


GALLIPOLI RESTAURANT off Old Broad 
Street, E.C2. Open Lunch. Dinner and 
Dancing till 3 a.m. Cabaret nightly 
10.30 p.m. A 1.15 «.m. Mon. to Sat. 
inclusive £4.00 per head. Res. 568 1922 


MACON BLANC Gelsweiisr 5 Fils 1967 
— very nice white Burgundy — 70p bottle 
carriage 20p — one dozen carriage oald 
- — Butler * Sops. Chatham Street. Reid- 
-inbltshed 1B30. 


PERSONAL 



TYPEWRITERS . 

ADURTIFFUIT WOO 
ApUHTIPPEH-8' ZL DO 

ADWF CONTE3M 24.M 

ADLER 03E 3150 

ADLER 63E 35 » 

ADLER WKJOEtTC. M OO 

IMPERIAL SIGNET USD 

IMPERIAL 200 18.80 

IMPERIAL 220 1780 

(MKNALSAFARX 27. BO 
IMPERIAL 300 33JM 
OLVWPIATRAV 19 50 


I tuernome 

. CALCULATORS. 

AnuRnwtns. 


« DIE ROTO Bogins 

rann 


□m pmam 

ESBB4W m _. 

n- e-rw —r—na 

css ran 

WNUORFMiUttao 

H^gfgHlMP HI 
i OIMR mmtt l* «mci 


OLrMWANQN'CA 27 50 5SS 

OLYMPIA SMS 31.50 

OLYMPIA 5M9 3 b SO HSKPHfify S'St 

nuwmat 21.00 


vrtdl arPyr or n(L 
Ngn* ■* raqutm. HMD 
■uc* n eltoen Inn. 
ADDING MACHINES 

asHaas-ass 

Oin/cm nuan Ib, 57 00 
OLIVETTI nu, o im 73.00 


ti 

OTTZEM 210 ELEC. 37. SO 

LUU»H3» SA.OO | i 
33 JW " 


OUVETTI VALENT. 15 og Nrwfvmsr R om nio 

auvPTn?rrrn,i HtCTRM^ F^l' S2.00 

OLIVETTI LETT WL 25 OONEWOICI. Ub«m58IB 


OLYMPIA AET2 


, linn H jO 

Ski'S?*" RA3 3U2 77.PO 1 5 
Mio>4 



BARGAIN BOX! 

, Muaiucmniaxc 
M If Inm | 


DIWSUMMA20CT 182.50 ! 


TlM Butod Crew Rtf «. B7332EB/S 

BOniMriua Sm 

Fhmta nimtiniAMiM 

Dl REP M. Upwon. LB MB mil 
FT ODiMHln OLEUM EM 


The Fantastic CBM 108 

IBEHSHS 

l CALCULA TOI 


BUSINESS 

OPPORTUNITIES 


8rtou 1961. £50.00 per double mag. 

... ? £50.00 


Ch. Ducru- Bea ucalllou 1926, 


TAX HAVEN INVESTMENT 

AN INVESTMENT OF £11,000 IN THE BAHAMAS CAN 
BUY YOU A SMALL VILLA PLUS 

(a) 10 ANNUAL ONE MONTH HOLIDAYS IN THE 
BAHAMAS— AIRFARE, FOOD AND ACCOMMODATION 
FREE. 

(b) PLUS A GUARANTEED 8% RETURN ON YOUR 
INVESTMENT. 

(c) PLUS PARTICIPATION IN LONG-TERM CAPITAL 
APPRECIATION OF SUCH PROPERTY. 

Write or telephone for details:— 

JASON INVESTMENT SERVICES, 

(Villa Department). 

21-23, Brompton Arcade, Knightsbridge. London, S.WJ3. 
Telephone: 01-584 4445/8. 


ALMERIA, 
COSTA DEL SOL 


Simaicd on the fringe of fhe popular 
Coaa del Sol In 'be bay of Almcrta. 
Easily reache' 1 by ad iiuernational. 
a!T V or t- , ^ ^ 

A new development an ine oeacn- 
providing; a unuiie oPMrtfihlGr for 
Invesoneni land, villas and apart-' 
molds. 

The development hag dFphalt reads, 
matos vralcr and electricity with pro- 
posed golf course. Eguemrian Centre. 
Swimming goal* and Tillage Shopping 
Centre. 

Wruie or telephone for full details:— 
COSTA DB LA LUZ PROPERTIES 
LTD- 

Smfford' Rosd □arlorioo. - S taffs. 
T«L- ICI -EM 346L. . 


FRANCE 


Farceii ol development lend from 4 
acres upwards offered lor sale irwholg 
and leasehold in many urn Including 
d>e Cote d'Azur Also villas & Caravan: 

Camping- site* Da tails 

vf Imam j. Ferry * Partners, 

47, - Norlhgate. CsrtefbdrY (02271 
6661 1, 


ner dodblB_mag^ Ch. Mouton Roihs- 


chlld 1955. 675.00 per Jerooeam. 

Ch. Laflte 1966 £47.50 per Imperisle. 
Other Cjarejs. Ch. du Bounuet 1986. 
OOp. Ch. Latour-Paylllan 1964. 69p. 
Ch. Leoburg- Barton 1966 (French 
bot.l. S9o. 

...We also sell the best Rod Wine 
vinegar (26 m bot.. contpletelv natural 
no water added) only 30 d. 

This is only a small selection of our 
I* 11 , «ock3: oleue ask tor list 
0J-24B 0451 or call . at our retail 
ihops. B7 Monmouth Street. W.CJ: 

SfOfffe Streyt w.l 8 54 B el sire Lane. 
N.WJ: 9o Shaftesbury - Avenue. W.1:' 
41a Farrlnodon Street. E.C.4; T41 
Non I no Hill Gate. W.n. 

Complete cases n 2 bottlesi 
desoatched U K, . Mainland — add £1.00. 
»nd chooue to Oddbtns Ltd- 41a 

Fairing don Street. E.C.4. 


CHRISTMAS 1971 


Wo write mu w send for our IBn For 
me Pleasure of the Gourmet booklet and 
Christmas Fare supplement which 
roaiUTe an enlarged selection of the 
world's finest foods which are certain to 
deUfiht roar Wends and poorself. Over- 
sea* editions will be sent by air man 
This rear, we can also offer a nnlgue 
service for direct despatch of Mils in 
South and East Africa. Australia am 
New Zealand. 

Company Secretaries will be delighted 
10 know that w« can solve thdr cifr 
problems simply and efficiently. 


MENTON — Praraisal cottage. hillv 
modernised, terraced gardens. In wooded 
valley, mile from sea. . £9.750. Tcf 
0306 6432 evenings. 

IN IN THE. SUN Card ado Country 


FUN 


Club near-Melngn on Spain's Costa Dri 
Sol For £4.500 • two-bedroom Chalet 


overlooking ”gbi» cboree." » ' w»" end 

_ •- -nnti. golf. 


mountains. Swimming pools. Mi 
yacht harp oar. prtvs 


bMch. socle 1 


■chib. etc. Idee* ter hofldayi; or rerlre- 
nwnC Many British • neighbour*. O. 
Lfawaltyn, 3- Harbory .RoadT Cs/shsitoo 
Beeches- Surrey. 


Dept. R.T., 

Orchard Street, .< 
BrorcMicr WR5 3DP. 


MAKE EASY MONEY 


We hare for sale a large number ol 
unosual. top aaolltv. Birthday Cards 
complete with envelopes to-be sold Ip 
• nixed lots ol 10.000 at a price of 
£125 nar lot. These cards have a retail 
value of at loan lOn per card. Split 
lOB will bn considered. 

Write or phone TUCAN PRODUCTS. 

18. The Vaiaa. London. N.14. 

QI-B95 4816. 


Residents of MALLORCA 

Our. Investment Service can help vou. 
Continual contact with the London 
Stock Exchange. Details from : 

EVEREST SJL 

operating under English Management 
at NO. ill. Arenid* Rev Jaime 111. 
PALMA de MALLORCA. Tel: 211043. 


AMERICAN AND BRITISH DISTRIBUTOR 
sought by British Company manufactur- 
ing fuUy-autematlc domestic dishwasher 
retailing at £49. Principals only. . In 
brat ■ instance please phone * 021-449 
■ 2487. . 


BONDED SCOTCH WHISKY (or proBtabf* 
Investment 


secure Investment Recommended by 
Vintage Wines 4 Spirits Consultants. 30, 
Nortel It Place. London W2 1QH. TeL 
01.723 5910. 


MANUFACTURERS wishing to develop 
In Canada and U.S.A. are Invited 
to contact Canadian management con- 
sultant .now visiting U.K.: early re- 
moval of U.S.A. 1064 Mircharge against 
imports from Canada may be anticipated. 
Enquiries also welcomed from companies 
conslderiaa formation of Drod'-rrlim' 
as les units under licence, in excel lent 
factory locations with orect acTro. ro 
malor ll S A Tinidlin mi-Vvts r -a-. 


5j?L*!. d T!iL labIe ^ Letters endorsed 
‘'urgent, confidential" tfi L. D. Mltch&U. 


wrft fioTmu' 

WC2R OAA. 


ONLY 


£85 


NORMAL. RJCTAIL PRICE 
W ■ 



[10©©M©Typewrtter8 


Compact with foil ofDcr requlrcmema. Adds, 
Subtracts. Multiplies, Divides. 8 Digit. In- 
finity capndiy. Auwoudc credli balance 
rkutlnc decimal point. Also 12 (fimi ml. 
£99- ■ Retail £169. Full Service Guarantee. 
ImBMKfiaie daHverr- 



RE CONDiTIPN EP > 
FULLY GUARANTEED 
- SfHd under SalbUroUM 
or Afoner Our* Of- 
All hew makes O UVtf H 
ADLER . REMINGTOb . 
ROYAL . QLYMPtA- 
UVIPERIAL . SMITH 
CORONA. •**;*£• 
New BROTHOt 
compact ■S**'? 
13" Own. 
of m7J» OOR 
TRICE oob* 

IMPERIAL Oadmsl AM- 
LUrcrv. Retail £49.75. . OtW 
PR ICE nun. 


Send for free crionred caukwoe of all makes 
Addin* Machines A COoihun si VtUQE 


fts a better buy fhm 


Woodard. A electric Typewriter*. 
DISCOUNTS! 


BENNETT TYPEWRITERS LTD 


KST. 

1«jts 


S*- Leooxreta Ro«d. BooToeiBoirik. o»* 33T»«. ig Comme r cial Rout, Boadmmptms. 
8793 27037. 57 FIvharTon Stravu Ssflvbgry. 0722 5343. CUtat mltMS 


BLAST FURNACES, STOVES. 
STEEL FURNACES. CHIMNEYS 
TATTERS ALL & WATSON LTD. 
MIDDLESBROUGH 
STAFF 200 MEN. 


union. Some GA selection M & U. 
below dealers Brices, tor perusal, 
cu fpvnrsham aose. 

Shoroham -by-Sea, Sussex. 

TAX FREE INTEREST 7 A 10 00r cent. 
Jiare in a potentially top^i lM 
hone can cost from soo gns. inclusive 
Sf Bl SJ5* ter 1 year. Enquiries to 
□ouglu Marks. Lambourn, Berks. 
UN !? t 9? E ‘ , r Tflg summer n over out not 
ell the Sowers are dead. Send someone 

bMulWtiuT p?Sl!S5 

rose, simply phone 727 3922. 


BUSINESSES 
SALE • 


HOME & GARDEN 


EDUCATIONAL 


FOOD/WINE HAMPERS 


Always s tucOMstet gift. From £2.00 
to £100. Free colour Brochure on. 
wntoot. 


THE HAMPER .PEOPLE , LTD. 

tn 21. Wlntortso on Sea. Norfolk. 
• TW.I 04M-76-3TS."" ’ 


YOUR DAUGHTER'S FUTURE depends on 
her idJCLidn At Holimpton Park 
sehoo' me wiu enjoy ' hh* ic-rf-mv 
vanuics Of .a ftrit 'Class nubile «choai 
cooiblned with em-eHcfiv sports onq™. 
creational facilities. • 4p ?r«SttS 
?JL?l HeodhifatieiL HplmSran 
Fsrfc School. Sl LoanarrJ*-on-Sea.5ooex. 



FOR THE FINEST 

SWIMMING POOLS FHJERS 
CHEMICALS SaFfiraBiaTsI 

Rurherforcl 

BATTLf SUSSEX ENSUWO ■'gATTl F ima 


PLANT AND 
MACHINERY 


secondheiid. ekcaCeir 

BHT*' 


_ Penguin 
Swimming Pools 

ThlnMiUi - - . 


Ta brief no TMopte plan bhead ; 


,T ^2! "W Sorlnu vou 

m.fM Phone Penguin NOW I 
FSNGUIN SWIMMING . FOOLS -LTD.. 
-Bobers Uns Gailevwopd. Chetrastord 
Phone Slock 71.1 r* TO “‘. ur " 


Recta □outer 7ljp »g. rt.- snauw 

Kd. ir, -«5SW- fW'-Ss3ESsS 

eodatetel. SUnrS-'' 4S? OBB3S4 -Jfg?) 




BUSINESS FOR SALE 


Inyolving the CamuOft 
Blending and Storage '.fll 


OILS AND SOLVENTS 


in the Merseyside ar*» 

Write Box B.6274,: Financial 
Times, M,- Gannons . Street, 
EC4P 4BY. 


HOTELS FOR SALE 


NORTH WEST— HR. MA 
HIGH YIELDING SUEDROOH 
TOWN CENTRE HOTEL 


RiUotIbs Drlnio position tn mala 
Bboppios «rc« of welHEBbwn wmi 
cotucrencf- centre, recentlg cwdeniEm 

°. f ns >°« 

“WM9 o nil rely under mBnasmnaflL 
Horcl Group cxpoitdios ir 
s«on dreinj quick sale and • Invite 
oners .around jse.noo ror 98 sr, lease 
- - *nd contents. 

Pull particulars from Vgodort 
'. ascms: 


. ROBERT BARRY B CO-'- - 
fnOnWteld Mouse, C!r*cc**t*r, Gins. 
tTdfZSM‘. .' 


**2L H ® TOU iiri.aQOrr-AVrtM 

’ %■ Hnanclat 'nmes.io; Casmao • 
Strogt, EC4P 4 By. - . i v 
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expensive than-' - The 


Walden wfil consider offers at House> would ^eed fai ,wwe 
about £32,000 for this lOlii- ^ard work before it faecatee 
century farmhouse which has habitable but could prove 
two mam reception rooms ana j eas t a s rewarding to someone 
one of those spacious farmhouse whose imagination is fired by 
kitchens where armchairs and ^ house (pictured above). The 
wooden tables are natural j ow g^yng price of between 
accompaniments to a timbered £ 4t ooo and £5,000 is a bit decep- 
ceiling and an Aga -cooker, tive because, according to the 
There are five bedroms, two agents; * t w m probably need is 
bathrooms, up to 10 acres of much money again spent on it 
land if the purchaser wants it. t0 ma ]c e good the defects and 
and the usual range of farm turn jt into a comfortable home, 
outbuildings. The tower has room for two bed- 

rooms and a sitting room, while 
the main house has two re cep. 

Add a further £10,500 to the tion rooms, kitchen, four bed- 
price of Highams Farm and you rooms and what could be two 
could buy one of the four re- bathrooms. The property stands 
m aining Georgian-style houses ih an acre of ground at the 
in the Prudential Assurance fringe of the town, with a resi- 
Co.'s Pembroke Gardens Close dential estate on one of its 
development in Kensington, boundaries and another pro- 
Chesterton and Sons are the posed — but whatever its dis- 
agents for these £42,500 houses, advantages, it could, with hard 
each with - four bedrooms, two work, prove a delightful home, 
bathrooms, two generous recep- Unless someone jumps in with 
tion rooms and a kitchen big a good offer, Rowland Gorringe 
enough to double as a breakfast and Co. of Lewes will be selling 
room. All the houses have an The Caprons in Kerre Street, 
integral garage, walled front Lewes, by auction. The house 
and back garden patios and full stands in an unusual position- 
central heating. as the photograph above shows 

Going back to the eastern half — and has more rooms than one 
of the country, Alfred Savill, might imagine. It is very 
Curtis and Henson have two definitely a good-sized family 
fascinating properties to offer, house, with six bedrooms, three 
one in Essex and the other in reception rooms, three bath- 
Suffolk. The Bridge House at rooms, and a flint-walled garden 
Halstead in Essex in a fine which is arranged in terraces. 
16th-century timber-framed and Besides the main rooms, the 
plastered house with six bed- house also has a large utility 
rooms ; and two bathrooms, room and dry cellarage extend- 
standing in an acre of ground- ing under the main part of the 
To get to the house there is a house. 

driveway which, crosses a Next week: Villas in the 
stream. The freehold is for sale Algarve. 
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And now from 

SLATER WALKER 

a significant investment 

breakthrough 


» . i 


How you invest 

One payment as little as £250 or as much, as you 
like. • . # • . 

How you participate 
in profits 

To avoid your becoming confused by fluctuating 
unit values and technical terms such as hid ana 
offered prices. Slater Walker Insurance declare 
an Annual Dividend, the value of which is 
added to your Bond. The Annual Dividend 
represents your Bond’s share in the profits of 
the life Fund and for simplicity, is expressed as 
a percentage of your investment. It is paid not 
only on the value of your original investment 
hut also on the acconwlated value of Dividends 
already declared. The level of Dividend reflects 
investment performance and the value of the 
Annual Dividends is permanently guaranteed 
once declared. - — 

Your dividends are 
free of lax.. 

Dividends are freeof tax and this means that 


Annual Dividend, would he as follows : 


Rate of Dividend 

Equivalent Gross 


Return 

5 4% 

6-5% 

?■ 6% 

9*8% 

8% 

- 13-0% 


n No additional charges 

J The cost of life cover and expenses are met out 

fy of the Life Fund, and are taken into account 
heforetheDmdjendis declared. 

How your profits 
once added cannot he 
reduced in valne 

Once Annual Dividends have been declared 
• they cannot he subsequently reduced in 
value or taken away. 

.^£5?^ This means that you cannot lose the valuable 
gain s you have built up in your Bond during 
good investment years i£ at the time you 
choose to cash-in, investment values generally 
, should he at alowmrleveL 

Your guaranteed 
Life Cover 

. \S! ' ‘ TF you should die while the Bond is still in 
force, your dependants will receive the Guaran- 
teed life Cover according to the table below. 
This Guaranteed lafe Cover is always gr-qa-for 


varies according to age^at death .-Example : 




■Age at Amount of cover as % 

Death of your Bond’s value 

30 350% 

.40 240% 

50 140% 

60 114% 

™ 104% 

*25 or over 101 % 

Tbkmtabtecwears in the Bond Document. 


. ESSM”**!?*** prid 








First came the Equity Bond, then the Property Bond, 
after that the Guaranteed Interest Bond, followed by the 
combinations of the various Bonds. Now at last 
Slater Walker provides the answer that Investors have 
been seeking, offering this unique combination of 
features for a single investment of as little as £250:- 

1. Investment Management by Slater Walker. 


2. Absolute security for your 
capital, which can never 
fall in value. 

3. Annual Dividends which 
are added to your Bond 
each year and which can 
never be reduced in value 
or taken away. 

4. The facility to cash-in 
your Bond with freedom 
from all charges at the , 
end of five years. 


How your investment is 
guaranteed against loss 

Slater Walker Insurance guarantees that 
your original invested sum can never fall 
in value. 

How your capital 
is invested 

In the Slater Walker life Fond. It comprises a 
balanced spread of investments, including 
Equities,- Property and Fixed Interest Secur- 
ities, selected andmanage&hy Slater Walker’s 


5. The facility to take the 

Annual Dividends in cash 
each year free of income 
tax, capital gains tax and 
surtax. - 

6. Life assurance cover 
which is guaranteed and 
is always greater than the 
value of your investment. 

7. Significant advantages 
to surtax payers. 


investment experts, who will take full advan- 
tage of opportunities for growth, while at the 
same time paying due regard to "the basic 
elements of security sought by the majority of 
investors. 

How to invest 

Simply complete the application and send 
it with your cheque to Slater Walker 
Insurance. You will receive an acknow- 
ledgement, and subject to acceptance, your 
Bond will he sent to you when your appli- 
cation has been, processed. 


To: Slater Walker Insurance Company Limited 

1 24 Queen Victoria Street, Londbn.EC4V 4BS Telephone : 01 -236 4236 


FT 113010 


Fun Name 'MR/M RS/MIJ 

tSLDCK LETTERS, PLEA 3 Q 


Occupafic 


Amount P 0 enclose a cheque (minimum £250) for this amount 

Invested L payable to Slater Walker Insurance Company Limited.) 


; Data of Birth-., 

I wish to withdraw my Drvidendsin cash □ pi-asetick 

leave my Dividends to accumulate (~1 


Details of any consultation with any doctor within last 
five years. (Except minor ailments requiting single 
consultation only.) 


Name and address of your usual doctor (Normally no medical evidence required) 


Please state helgf 


indwatgl 


Signature of applicant — — 

ne „ A ration - 1 wish to invest in th* Staler WaB«r Guaranteed Security Bond and I declare that I am in flood »«slth and ftat the above statements aretrua and complete. 

Co mnanv s eefeinfl information from any medical adviser who has attended mo and seeking information from any other Insurance Company » which I have applied 
r ZuESSlSiSE* 72£m the dados** orHofCiiriomo the Company. I agree that this dec^frm togethw whh any agned statement matter The CooW. i 

be dwbasis of tba contract betsvwn me and Siaier Walker Insurance Company Limited and I win accept the usual foim of Policy issued by the / 


medical examiner shall De tno oasis 
Company for this class of Assurance. 
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and receive the full accumulated value free 
of all surrender charges and ■“ 
and free from capital gains, tax ana 
tax. i 

You. may keep your Bond in force for as 1 
as you wish. On the 10th, 15th, 20th— an- 
on indefinitely— anniversaries of your or 
inal investment, you will receive a sp 
Extra Dividend of 5 % of the acci 
value of all accrued dividends. 

On these anniversaries- you may cash in 
your Bond with complete freedom from all 
surrender charges and deductions (you. 
may, of course, cash-in your policy betwe 
these anniversaries subject to a small surrenc 
charge, details of which are contained in too 
policy document). 

-*■ 

The tax position 
and advantages 
to Surtax payers 

Under current legislation the proceeds of the 
Guaranteed Security Bonds are completely free 
of income tax and capital gains tax. 

On cashing-in the Bond there may he a 
liability for surtax (or its equivalent) if at tho 
time your total income, including a proportion 
of the profit on the Bond (calculated by 
reference to the number of years for which it 
has been held), brings you into the higher tax 
bracket: 


If you have drawn any of your Annual 

O Dividends in cash the total amount with- 
drawn would he taken into account in 
dete rmi ni n g whether there is a liability 
for surtax on cashing-in or on death. . J 

The advantage of this, provision is that it 


them to choose the most advantageous point at 
which to cash their Bond, by which time a 
reduced income (by virtue of retirement, for 
instance) could mean that the surtax Hahifitvis 
significantly reduced or removed altogether * 
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! Every investor 
needs It 


Gardening 


TW 


1 


Arts 


fl The Financial Times Personal Investment Advice Service. 
c§ It gives you 


Colour in winter 


Rose 9 71 



BY MARINA VAIZEY 


Guidance on your investment, strategy 

The FT Investment Review ever 
Exchange account 



every Stock 


BY A. G. L. HELLYER 


Rose is an old Irish work other techniques for creating art sculptures and^\ 


jctosc is an am u , so wy.* uuiei — - _., ndinc “Half inch steel ^wT. ' 

&ess uA banality are of stxites " look .'-j 1 


Statistical cards for selected companies. And 
the FT Investment Account Book at a 
substantial saving 


Rose also stands for two inter- J Inescapable in a collee- and Jasper Johns has contribute. 
AS COLOUR in the garden large stocks of hippeastrums in will flower in February with- twined exhibitions, magnificently ^ of 150 art works, but the two largo, luscious palming. 


becomes predominately depen- recent years that, to get rid of out extra heat Nor are they at housed in the vast halls of the exhibition contains a much although ” pop > art " as a whole ■ 
dant on autumn and them all, they must offer some all difficult in pots of John limes R oya l Dublin Society, one of higher proportion of genuinely w hardl. t din Kolar, a 


Alternatively, subscribe to the FT Investment 
Review alone, for only £7 a year 


house or sunny window has to as selling them in winter for place, to go on increasing for piquam contr asts. The first Rose AJf ^berairt virtuosity and paper bearing emotive work, 
Offer. What I have found par- normal spring and early summer years. was in 1967, andshowed Celtic inventiveness that make his standing • on a l^rge boa^ 

ticulariy astonishing during the flo JT e " ng ;. .. . So too can many of the early ■ conjunction with modem work such a delight. Pol Bury. f^^Riv^movinc V5?V Ui 

past few years is that among NatuialIy W* * 1S flowering crocuses, and during art The present exhibitions, on with his « monuments," scu £ f unnv5rittySsm r b!nS 

tha o 0 d 0c t , j „ lioW _ -f common varieties that are so the past two -winters we were unt ii t he end of December, are tures that incorporate a kinetic senes JJ I S5hir™IS!S? , Sf B 

the easiest and most reliable of prepare( j i chiefly offered under particularly pleased with the the second in a series of technique and exploit the use of jgKJJJg* ra I heart-wamten 

these first blooms of winter is colour. .For. the .finest named rich orange yellow' flowerTcf quadrienhial' exercises. time in such a manner that be AraRawa, i wmrnmm 

one that I used to regard as varieties, . of which nowadays Crocus ancyrensis, an early Now Rose has, in a sens^ has been considered a surrea k . b P reatb ^ n giy beautiful ™ 

the special preserve of the there is a selection all .the way flowering species which we had grown; there are ten associated is o u tstandmg ; . gyrating always, and some superbly, con- 

wealth. Already hippeaSrmni; *«"» white to crimson with not We d before. Some nursery- '^'"ieeoSt™ aS‘ “Belube " »n »embUge of trolled “ Homage to the Swure- 

r puehi^up^ stout^wer SSE P S£&‘§ W 


Please send me further details of the FT Personal 
Investment Advice Service (Subscription £15 a year), and a 
copy of the Investment Review (Subscription £7 a year). 


Address 


technique and exploit me iu>e w — _ — %.'2 Za .ZZIL, 

time in such a manner that be Arakawa, a heMt'Vranning 
w hiSn considered a surrealist, group of pamtmss hy Rothko. 


| stems on our kitchen window * uy bulbs jib and grow them ft has' become freely ^TSiFSm ' V Capetown 
ledge as well as in a sunny but j n the traditional way. But I ava j[iable at prices no higher (in (all three scholarly exhibitions 


colours, 


To: Stanley Gayer, Financial Times, 

Bracken Bouse, Cannon Street, London EC4F 4BY 


house. 


GREEN BUSHES TIN NL 


The Board of Greenbusbes Tin NL recommend that 
shareholders refrain from allocating proxies until after the 
annual report is in their hands. 

If shareholders have allocated a proxy at this time, it 
is advised that a proxy dated after the date on their first 
proxy will apply. 

The annual report will he pasted on the 29th November, 
1971 and the annual general meeting held in Perth on the 
23rd December, 1971. 

Tbc delay was occasioned by transferring all administra- 
tion to Perth. 

For and on behalf of the Board. 

V. J. McSWEENEY, 

Chairman and Managing Director. 


totally unheated verandah and feel certain that to-day most g^g actually a few pence in fields hitherto relatively 
in our as yet unheated green- people will get tbeir introduo p ei , dozen cheaper) than C. unexplored), the “Irish Imagina- 
house. tion &*** Mendid blooms ros tanus, well named Cloth of ^on " 1959-71 at Dublin’s 

_. . ., , through mass produced bulbs Gold and the manv lovelv varie- Municipal Gallery. Jack B. Yeats 

The bulbs were Purchased pre * d for early S r r at the National Gallery, the 

about six weeks ago in a p p ■ e y ties of C. chiysanthus, G. eut5re Yeats fam ^ at siigo. 

multiple store and ail that we fl 0f - r, reDa red hyacinths sie 5 en _ aiKi 5‘ tom asin i an us, ^ Irish tapestry and glass at 

have done is to pot them and h n ab?e aid early fltwering and good pot Limerick, and other exhibitions, 

keep them watered. In a few J foolnToof If the mw plants ' la “ dabl . e purp “« of a " thls 

days the huge funnel shaped prep ared hippeastrums. but they Sown teteSa'ttonal art. if a”°S 

blooms voH .commence to open ^ nothing like as swift This ^ 0Wil . to Dubtitf augmented by 

to the astonishment or visitors, y ear 0 ur- bulbs were’ put in Next to bulbs , the easiest exhibitions which display many 
who will credit us with a degree se veral weeks before the hip- flowers to produce oneself for facets of Ireland's visual 

of skill which we do not possess peastrums and have had identi- winter are the varieties 'of activities, and to bring visitors 

and which, for these specially ^ treatment since. But as yet Primula malaeoides. This is so to Ireland. 

bulbs ’ 15 entireIy un - there is no sign of flower spikes, nearly hardy' that most of the _ wbat . -“SS 

necessary. though T daresay we shall have time it can be grown without SoSs^y tl °50 rontemp'oriS 

C nonnl bl00ms 137 Ghri5tmas - W h eat other than that pro- chosen with no didactic 

Ujpecuii . Tided by the sun. basis, excent that the jurors have 


enterprise is to bring modern 
Own international art, on a large 

scale, to Dublin, augmented by 
Next to bulbs the easiest exhibitions which display many 


necessary. 


Special 



The explanation, of course, Scented 


lies in their being 
prepared.” Ordina 
astrum bulbs flower 


«ciais ‘specially We aigo g row gome of the 211“ ZtTII High quality. Thus Bose is not 

Ordinary hippe- natUTa uy early flowering nar- ?f ay ’ , a “ d necessarily a spectrum of art 

flower in spring ^j—s nooit nn <5nprinT tita. plants "will be happier in a 1 ^ 1 .. aithnurii certain con- 


nded by the sun. basis, except that the jurors have 

For Christmas flowering, the looked consistently for that i* 
seed need not be sown before almost indefinable attribute of 


spnng gjgsi w hicb need no special pre- 


to-day, although certain 


and what has indelibly asso- para tion— varieties such as frame ’ or . even standing out- c i US ions: can be drawn from the 
ciated them in my mind with Solell d’Or, deep yellow with floors in a sheltered place, than work bn view. Conceptual art. 


expensive -greenhouses is the or anee cud* and Paper White or ^d 01 " glass. Only in October environmental art, and. basic- 
memory of the magnificent ex- c pil u? white whirii are white when frost threatens, must they ally, the kind of art which Is 

hibits of hybrid irippeastrums thra „ hnur go back under cover, and even outside normal gallery represen- 

. i_ T._ J uirougnoui. ° . , - D « fntion ic nnt inrhiried vet. within 


which baron Schroeder used to 
exhibit at Chelsea -in. the years 


1 to U1 ^” g ^^ X> ., . then anv temoerature above 5 D C I tation is not. included, yet within 

1X0 'The .flowers .are smaH and men any xemperaiure aoove o k , -WitR ■ an absorbingly 

^^nbthingt^ch.^' modero stan- ^ do - ^ :'“J® ,anu:e t0 {broad range of work la on dis- 


I between the world wars: . are heavily flower until spring but are no[ " la “ 


FARWORTH MAMCE FACILITIES LTD. 



Revised Deposit Rates 

With effect from. 1st November, 1971 the following rates 
will apply on Deposit Accounts with the Company. 

Interest Rate Notice of Withdrawal 

SJ % Fixed for 24 months 

8*5 Fixed for 11 months 

61% Fixed for 6 months 

6% Fixed for 3 months 

51% Fixed for 7 days 

Particulars from: The Manager, Deposit Department 
FARNWORTH FINANCE FACILITIES LTD, 

Carlyle House, 507 Newport Road, Cardiff, CF3 7YD. 

Tel: 3367L 


that their bulbs would be 
to produce more flowers 
following year. 


no doubt were smarted ^ scented, are carried in clusters g°odfo r a second year. Rose “retains the traditional 

February or March in hotbeds unfailing l y come early even Of course, as far as tempera- idea of the created piece of 
after fi owenng, were well ^out any artificial heat • tures go, chrysanthemums are art . . . , based on consjderations 
fed and thoroughly npened so x 1 10 ^at each year equally accommodating. But the ' of 1 SStic 

foUmrins vear^ “ cult to purchase since ties that make useful pot plants ^ fact that a n items in this 

air apparently they are being is limited. The great numbers exhibition are restricted to the 
Aii tms is snunecKsary even 0lrt ^ commercial pro- that are to-be seen in shops are past four years.” Pontus Hulten 

%rtth specially prepared^bulbs if durtioil by finer , bu t later, produced either by day-length of Sweden, another juror, goes 

they are to go on flowering j n absence of any control to which the chrysan- ever further, stating that “art 

SSffiS y ye^mfhas tee^’oiSle ° f ^ Cragf ^ t is * e best themum Is veiy amenable, or by intlSrato 

bonus of early blooms and fool- buy, a supenor white and orange chemicri Idwarfing^r a cornbma- J, e y tooL p ^ 

proof performance. The flower re d flower, hut several weeks tion of the two. Though not im- tiir^ seem to be the most easily . , ,, , . 

buds, are already there when the later. possible for amateurs to carry accessible condensed collection a --^> 

bulbs are purchased, waiting There is no difficulty about out, these are techniques re- 0 f other people's experiences and Wayne thiebaucTs Nude bade view 
only for water and warmth to buying bulbs of Iris reticulata, quiring a good deal of specia- memories of experiences that we 

spring into growth. the dark blue iris with a scent Used knowledge and are most can confront ourselves with.” - - 

Apparently - Dutch , bulb of violets, norr'c^ the paler. blue readfly- . - applied .in houses ^ ff . 1 > e am>e 3 iiDS sad total Iv 

growers have worked up such Iris histrioides,. both of -:whlch devoted !t» one type of plant *5 fZPSSS* ^ dia™ine PP Wa?ne^uebaud^ 




our vision — so apparently simple, 
so remarkably, subtle. Eva 
Aeppli’s tifesaze figures made la 
silk, sitting on chairs, are remote, 
odd. fascinating. These are bnt 
i a few samples, selected almost 
at random. 

* The age range of artists par- 
ticipating in Rose is wide,, the 
intentions as various. The para- 
dox is the continuing vitality and 
relevance of the work of the 
grand pioneers, while in some 
instances the work of younger 
artists is painfully anaemic. The 
presentation of the exhibition, in 
the vast spaces of the Royal 
Dublin Society with pictures In 
spaced out rows like troops oh 
the march, hanging from the r c s- C 
ceiling on nylon threads so that T^t 
they appear to float, is remark- f 1 -' 

I ably restful and calm. 

Interspersed among vast can- f f 

vasses. huge mirror sculptures, I »v A ill | 
creations in rope and the like.jjfl * 

are a number of small perspex 
i topped cases, containing small s 

objects in silver-gilt, bronze, ii 
wood, stone, worked in a.-'lfH* ill 
fantastic, intricate, decorative, pH t* 1 
non-representational style. These * 
are brooches, pendants, crozler 
heads, ornaments for people 
(and also occasionally for v 
horses) from the Viking age. 

Dating from 800 to 1100 AD, the 
examples have been drawn from . 
museums in Sweden, Norway, 

Denmark, Iceland. Scotland 'and'- 
England, and include a number 1 . 
of Irish objects found in Seah-j 
dins via, as Dublin was the; 
westernmost Viking town. These-; 

> delicate souvenirs of a “bar- 
4 baric ” age are stunningly' 

$ beautiful, their intricate decora^ 
tion of absorbing aesthetic rich- 
ness. Pieces of stone, decora, 
tively inscribed, from tombs and! 
milestones are of course remote- 
to ail but scholars but can be 
i appreciated as oddly compelling 
sculptures in their own rij*t 
w ' The exhibition of artifacts from 
the Viking age is a scholarly:^ 


the dark blue iris with a scent lised knowledge and are most can confront ourselves with.” - . : ■ Lt « -ISS iS ortfJund iS 

nf violets: nor-of. 4 he nalerblue roadflv. - ««li*.d 4n houses If I have -. quoted at soma irreverently witty work that is tat atid isdf profound jrapdij 



J & J DYSON LTD 


Saleroom 


If I have Quoted at some irreverently witty work mat is - nrst ana isui pruiouno irapar 
length from the sutenrents- of totally appealing and totally tance. and will be ' mfluentiil- 
the^Slectbrs it is because it disarming. Wayne Thiebaud^ both for scholars and artists. ; 
seems obvious that there has meticulously elegant paintings “The Irish Imagination” -a- 
been a certain amount of indicate the revitalising of whole series of exhibitions at tie ' 
ideological uneases among those realistic, traditional techniques Municipal Gallery of modeia " 
concerned with, as it were, that has been ' taking place in Irish painting and sculpti^e d£ * 
whither art to-day, and whether America recently. plays in full measure both tie ' 

such a mammoth exhibition of Several paintings by Bridget joys and sorrows of provti- ' 


THE MAIN TRADING ACTIVITIES OF THE GROUP ARE THE MANUFACTURE OF REFRACTORIES, SUPPLY OF LABORATORY EQUIPMENT. 
BUILDERS MERCHANTING. SALE OF MOTOR VEHICLES AN0 SUPPLIES. MANUFACTURE OF VEHICLE TRAILERS. 


Success in new markets 
at home and overseas 


18,000 gns. 

n of acceptable modern art rather an exhibition that has a number artists like Anne maaaen. ramex 

pfllu 1U1 a than a display of the tentative, of strident notes. Frank Stella Scott, T. P. Flanagan, Cecil King, 

exhilarating, groping tentacles shines too in this collection; bis Brian Bourke. and at the Carroll «*.. . 

IV/TunninrTC of the avant-garde. Rose is no paintings, exceptionally’ large Building. Grand Parade, an ex- itiljjtj 

equivalent of, say, the revolu- even for Rose, are highly decora- bibition of 60 paintings by 

tionary Armoury show of 1913 tive and make considerable Camille Souter, an Irish painter 

A FAINTING by Sir Alfred ^ York, but a modern visual impact; at Rose they have of distinctive individuality, dis- s 

M unnin gs entitled A Fox for a temple full of accessible, accept- room to breathe, and this Is all play just how fiercely absorbing 


contemporary art objects is a Riley coruscate with controlled cialism, for Ireland is a society 1 
justifiable exercise. Everyone light, and seem astonishingly traditionally more moved ly 


•il jr*» 

ul l : u 


Hundred, was sold at Christie’s a ^ e art objects, but there really to the good; Graubner, a German explorations into still life and; 
yesterday for 18,000 gns to a | S no nee( j t0 apologise for this; artist, makes curious . painted landscape can still be for a ; 
private collector. The same ^ enormoiis amount of vitality nylon, cushions, which look as highly talented, idiosyncratic.^ 


In the course of his circulated statement for the year ended 31st March, 1971 , Mr. Gerald A. Lomas, the Chairman, said: 


It is gratifying to report another year of progress and increased profitability. In my interim statement I forecastthat our 
profits before taxation should be in the region of £1.8m. The actual figure which emerges is in fact £1,895,731, which 
compares with last year's figure of £1,495,917 and your Directors recommend that a final dividend of 10% less tax be 
paid on the Issued Ordinary Capital of the Company as increased in July of this year by the scrip issiie of one share for 
evory two held. 

I had rather hoped to be in a position to announce that our profits for the year under review had reached £2m„ but 
unfortunately during the closing months of the year we experienced problems of a non-recurring nature which obviously 
had an adverse effect on this year's profitability. 


BY JAMES LAVER 


REFRACTORIES 


The recession in the domestic iron and steel industry which emerged in the early Spring has continued throughout the 
Summer months, and at the time of writing there does not seem to be any sign of a resurgence of trading activities from 
this direction. However, the nature of the domestic steel industry tends to be cyclic, and we have come to understand 
and live with this. 

Whilst we must always bear in mind that the British iron and steel industry Is our main market and our greatest loyalty 
must always lie there, we are nevertheless finding great success in exploiting other markets. In recent years I have 
announced the Company policy of seeking more export business. Considerable efforts have been made in mis direction* - 
with great success, and the fruits of our endeavours are becoming enjoyed at an ever increasing rate. Should Britain go 
into the Common Markot 1 believe we have nothing to fear as a Company. Our entry would in fact open up even greater 
opportunities, as we are already sending our goods into a number of countries in Europe, as we do, of course, to many 
other parts of the world. 

There are, of course, other large outlets for our products such as the glass, cement and patro-chemical industries. With 
regard to the first we are making great strides here and obtaining a large share of the business. As far as cement is 
concerned, our products are being well received, and tonnages sold are on the increase. With regard to the 
pptro-chemical industry, I have some extremely good news. This is a large market which up to the last few months we 
have only supplied to a limited extent. Members will recall however, that comparatively recently we built a plant for the 
production of Monolithic materials at the Stoke works of The Diamond Clay Co. Ltd. It is the type of product 
manufactured here which is mainly used in the petro-chemical industry, and I am happy to report that we have recently 
been successful in breaking into and establishing ourselves there to a much greater extent, so much so in fact that a 
suggestion has been made that our new ’M* Plant is already too small. 

The decision of the Directors to spend considerable capital, mainly at the Pickford, Holland & Co. Ltd. works at Crook, 
the works of D. Duddell Ltd. at Stoke-on-Trent and the Albion and Cricketfieid works of Price-Pearson Holdings Ltd. 
has been completely justified, and these units are all working satisfactorily. 


private collector. The same ^ enormous amount of vitality nylon cushions, which look as highly talented, idiosyncratic^ 

buyer bought Two Busvines and ^ stjy posable in the act of though bits of cloud have come artist. Dublin, for art lovers, is 

a cutaway by Munnings for nutting paint on canvas, and in to rest, clinging to a walL Robert full of treasures of all sorts. ■ 

12,000 gns. Another Munnings, 

The Huntsman, went to Frost 
and Reed for 6,200 gns. 

All three were in a sale of 
modern British drawings, paint- 
ings and sculpture which totalled -w--w- 

b/iZ^'wS.ffTHLX^rr Haute C OUtliVC ax imes iM/ZR 

9,500 gns, while a family group 

by Henry Moore, was bought by . , , . _ 

Hornby for 7,000 gns. Bronze The heyday of la haute couture made his, or her name xn more quite brilliantly presented by 
and Gold, a reclining nude by lasted for just about a hundred recent years, such asiDior, Yves Michael Haynes who. in the com- 
Sir Russell Flint, went to Frost years. It really began with St Laurent CourrSges and paratrvely small space allotted 
and Reed for 3.000 gns, while A Charles Frederick Worth, that Mary Quant to him, has shown a sense of • 

Norfolk Gravelpit, by Munnings. astonishing Englishman who. There are day dresses, evening display amounting to something 
went to a private buyer for the having been a counterhand at dresses, sportswear, coats, bath- like genius, 
same sum. Coster Woman . by Swan. .and Edgars went to Paris ing suits, (including the famous But one must- confess to-* 
Mark Gertler, one of 37 paintings in the early 1850s and, in spite topless one which Rudi Gern- certain nostalgia, a remembrance 
sold on behalf of the Aldeburgb of never learning to speak toler- reich brought out in 1967), hats of things past, for one of the 
Festival for a total of £5378, able French, had in less tiian ten and head-dresses, parasols, fans, things of which one cannot be 
went to a private buyer for years established himself as the handkerchiefs. There are even unconscious Is what seems to be 
2,200 gns. “dictator of fashion.” He opeaed clothes for men, from hunting the ever-widening gap between 

At Sotheby’s Parke-Bernet ^ ®? lts blue jeans. The whole the creators of to. Route couture 

Galleries, New York, on Wed- show is enormously stimulating and the dresses, women actually 

nesday and Thursday evening, a nff Jlnonrin^ nf and mstnictlv e» and has been wear. - ' 

sale of 18th. 19th and ea rl y loth 


watenroloiirs EjfSS 

“ introduced.” 


Agnew gave 8210,000, a record “ introduced.” 

SSJn°n r ' He retired in the late 1880s but 

r?rSSl%iSfifi y raet 0rt Chari^ tbe business was carried on by 
General Thomas, Gage. Charles _ nnc . tllo oar >ioci- rii-oae 


OTHER ACTIVITIES 


With regard to our other non -traditional activities, our companies have, almost without exception, returned greater profits 
and are continuing to operate satisfactorily. 


CURRENT SITUATION 

Everything considered. I suggest that the Group is making satisfactory progress, and such is my personal faith that I 
believe this progress will continue over the years. With certain exceptions, as the result of our sales efforts in the 
directions aforementioned, our lactones are busy, are producing first quality products and taking advantage of the 
programme of modernisation and rationalisation which is now very nearly completed. 


TEN YEARS AT A GLANCE 


Profits before 
Taxation 


1962 

1963 

1964 


1965 


1966 


1967 


1968 


1970 


241,379 

251.087 

411,968 

523.S35 

736.116 

626,948 

855.604 

1,143,504 

1,495,917 

1.895,731 


Taxation 

£ 

125,822 
1 48,629 
1 67,528 
269,471 
300,137 
231,227 
383.81 6 
501,197 
721,860 
673.279 


Profits aftw 
Taxation 


1 1 5.557 
102.468 
244,440 
254,414 
435,979 
395,721 
471,789 
642,307 
774.057 
1 .222,452 


Dividends 

(Nrt) 

£ 

51,236 
51,236 
59,163 
140,535 
165.424 
173,134 
240, 11 4 
277.200 
31 6.915 
408,483 


Taxon 

Dividend* 


113.673 
121.562 
1 68,590 
194.629 
222,514 
258.427 


Copies of the Report Bad Accounts are ohtaiaabla from Tie Secretary. Griffs Worts, Staoaiagtiut. ar. Sheffield S$ 6BW 



ri v his sons; and the earliest dress 
shown in the Present exhibition 
iSTe at Victoria Museum is a 

non Worth creation of about 1900. 

Galleries for Sb0,0Q0. . . One of the latest is a trouser suit 

At Sotheby's in London y ester- of 1966 by Balenciaga; and 
day, a sale of English furniture, between these dates Cecil Beaton, 
rugs and carpets realised £17,516. v>hom the Director of the 
Mrs. Broccoli gave £660 for a Museum, Sir John Pope- 
large Charles I oak gate-leg din- Hennessy. rightly hails as the 
ing table, and a Shirvan rug went “ only begetter of the project,” 
to John for £620. has assembled an " anthology of 

At Sotheby’s, Belgravia, a sale fashion ” which is a tribute not 
of 19th and early 20th century only to his taste and sensibility 
etchings, lithographs and wood- but to his astounding energy. He 
cuts totalled £11,809. Whistler's has formed on behalf of the 
etching. The Rioa, went for £740 Museum a really staggering 
to Agnew, who also paid £290 collection of dresses, only a third 
for Opening the fold, an etching of which can be shown in the 
by Samuel Palmer. • exhibition but all of them will 

At Stanley Gibbons, at an all- *yentually have a permanent set- 
world sale, £775 was paid for a ting in the Costume Court The 
pair, of Rhodesian stamps with no donors, of which the list is 
perforation between. A Gibraltar immense include HM the Queen, 
Queen Victoria Id stamp with Queen Elizabeth the Queen 


value omitted went for £S 


; ANNUITY RATE The catalogue, admirably com- 
CUT BY PRU G o r b &£ 

| Prudential Assurance has - Worth of course is there, 

annonneed a reduction of 30p per *^ an ’| n and Lucien Lelong, 
£100 purchase money in its imms- Reville. Lucile (Lady Duff Gor- 
I diate annuity rates. The decrease don), Paquin. Patou and Poiret. 
i applies to male and female- rates Schiaparelli, Molyneux, Chanel . 
irrespective of the frequency-' of More recent names Include 
payment almost every designer who has 


Mother. Princess Anne, Princess 
Alexandra and the Duchess of 
Kent gvxndes dames of all kinds 
and some of the designers 
themselves. 
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U.S. ‘not expecting quick 
payments turnround’ 




Mrs. Gandhi 
in London 

By Our Foreign Staff.- : 

ilNDIA’S . -Prime Minister Mrs. 
Indira GandJai arrived at Heath- 
xow yesterday from- Vienna for 
■a five-day visit to Britain in 
.-which her main concern will be 
to press for more aid to care for 
9.5m. refugees and for con- 
tinuing pressure' to be put . on 
Pakistan to tod a political 
settlement acceptable, to the 
people of East Bengal. . . 

She will spend to-morrow' night 
at ChdSnes '.where she 7 will have 
ia»s with" the Prime Minister, 
Tfr. Edward Heath. On Monday 
the Foreign Secretary. Sir Alec 
Dooglas-Home. will call- on her 
■at.Qaridges- 

There is no agenda for the 
talks but they will be almost cer- 
tainly dominated hy the situa- 
tion in East Pakistan. 

. Mrs. Gandbi is on the third 
stage of a six-nation tour. She 
will receive an honorary degree 
from Oxford University which 
she once attended as a student 
qd Tuesday and will visit' Covent 
Garden on Monday. On Wednes- 
day morning she will leave for 
fiie-UE., and will also go to Paris 
and Bonn before her return home 
In. mid-November.' • • 


BY PAUL LEWIS. U.S. EDITOR 

ALTHOUGH the U.S. Is still seek- 
ing a substantial turn round in 
its balance of payments as part 
of any settlement of the ' world 
monetary crisis, it expects this 
to be spread over a number of 
years and not concentrated in a 
few months, Mr. Paul Volcker. 
U.S. Treasury Undersecretary, 
told an economists' seminar here 
last night 

Moreover, while changes in 
parities would play an important 
role in producing the Runabout 
be said that the removal of trade 
restrictions could also make a 
significant contribution. Xn any 
case, it was not the U.S. inten- 
tion to impose terms on the rest 
of the world and it would wel- 
come proposals by its trading 
partners on the best means of 
correcting the deficit 

Mr. Volcker said that there had 
been confusion about the speed 
with which the U.S. wanted to 
see its payments position im- 
prove. It was not seeking a 
$13, 000m. in a single. year. Even 
if agreement was readied within 
the next few -weeks on the 
measures needed to' produce a 
swing of that magnitude, it 
would take years, not months, 
before they produced their full 
effect. 


achieved on the basis of the 
measures put in place.” 

Although the Treasury Under- 
secretary repeated the Treasury's 
belief that it would require a 
swing of Sl3.000m. to turnround 
next year's likely deficit on a 
full employment basis, he admit- 
ted that the projections were sub- 
ject to uncertainty. 

He also said that the Adminis- 
tration's aim was to secure a 
“ basic equilibrium ” in Its ex- 
ternal accounts, although the 
famous $13.000m. figure is in- 
tended to produce an overall sur- 
plus of about $2,000m. 

But while Mr; Volcker showed 
some signs of conciliation on the 


WASHINGTON, Oct. 29. 

t un ing and size of the swing the 
U.S. is looking for, he did not 
conceal his disappointment with 
the progress being made towards 
agreement. 

The recent Paris meetings had 
shown that a currency realign- 
ment was proving very difficult 
to negotiate and be warned that 
the U.S. was not going to “seek 
a solution, at all costs." The 
trading world had not broken 
down since August 15 — “ and 
with a minimum of good sense 
and good will. it will not in the 
months ahead." It would be 
better, he said, to live with the 
present situation for a bit longer 
than settle for a partial solution. 


Citibank adjusts prime 


BY JUREK MARTIN 


Uncertainty 


Mr. Volcker went on: “ No one 
should be misled into thinking 
we are insisting the U.S., deficit 
mast be eliminated overnight — 
what we do insist is that there 
must be a reasonable prospect 
that this objective can be 


FIRST National City Bank of 
New York announced this morn- 
ing that its new “ floating ” prime 
rate would be adjusted to 5j 
per cent, on Monday, down from 
the 53 per cent that took effect 
at the begi nni ng of this week. 

The Citibank prime, which Jt 
prefere to call its base lending 
rate, is pegged at i per cent 
above the prevailing rate on 90- 
day commercial paper.' One 
other bank, Irving Trust of New 
York, has also said it will adopt 
a floating prime,' though it plans 
to peg its rate at i per cent 
above the paper rate offered to 
investors, which is. generally Jth 


NEW YORK, Oct 29. 
of a point below that charged 
to issuers, which is Citibank’s 
yardstock. 

The prime rate at all the other 
major American banks currently 
stands at 5J per ceDL. following 
.last week's reduction from 6 per 
cent Considerable interest in 
the floating rate bas been ex- 
pressed by numerous other 
banks, and their conversion to 
it would come as no surprise. 

The. Citibank action to-day 
bad no discernible effect on the 
stock market which will please 
the advocates of the floating 
prime, who feel that too much 
importance has been attached to 
this rate. 


Peking for 
UN ‘in 
near future’ 

By Our Own Correspondent 
UNITED NATIONS, OcL 29. 
THE FIRST delegates from the 
Chinese mainland will arrive in 
New York “ in the near future " 
to attend the UN General 
Assembly session, according to a 
cable from Peking received 
to-day by U Thant, the Secretary- 
General. Receipt of the message 
ended some of the suspense 
which China's failure officially 
to respond to the historic 
assembly vote bad generated. 
But it still left plenty of un- 
answered questions. 

List later 

Mr. Chi Peng-fei, the Chinese 
acting Foreign Minister, gave 
U Thant no Information about 
who will lead the delegation. He 
said : “ The name list of the dele- 
gation will be sent to you later." 
Nor was there any hint whether 
“in the near future" might be 
very soon or in a week or two. 
U Thant himself sent Mr. Chi a 
“ hurry up” telegram on Wed- 
nesday reminding him that as a 
permanent member of the 
Security Council China was 
obliged by the UN charter to 
have a representative in New 
York duly accredited and ready 
to participate in any suddenly 
called -Council meeting.: 

As the Assembly has expelled 
Nationalist China in order to seat 
the Chinese People’s Republic, 
the Council now is one short of 
its full 15-member complement. 


Shock resignation 
from BMW board 


BY CHRISTOPHER LORENZ 


THE GERMAN motor industry 
was shocked to-day by the news 
that Herr Paul Hahnemann, chief 
architect of the recent success of 
Bayerische Motoren Werke 
(BMW) and deputy managing 
director for the past two years 
has resigned. 

A short statement from BMW 
headquarters in Munich shed 
little light on the matter, saying 
merely that the resignation had 
been accepted following differ- 
ences of opinion about future 
corporate policy. 

Herr Herbert Quandt, one of 
the country's richest men, has a 
large stake in BMW's DM200m. 
share capital, and through family 
connections and the 10 per cenL 
interest of Herr Hans Gerling, 
another of the country’s multi- 
millionaires, he is believed to 
have control of over at least two 
thirds of the shares. 

Since Herr Hahnemann's 
arrival at BMW net profits have 
risen from zero to the 1969 peak 
of DM45.7m., before easing to 
DM34 .2 in. last year, in line with 
reductions at all the other motor 
companies. There have been 
continued rumours that such a 
small organisation could not for 
ever remain independent. 

These rumours have intensified 
in recent months as the com- 
pany’s larger models failed quite 
to gain the targeted market 
share, especially abroad Herr 
Quandt has done his best to put 
paid to these reports, although 
allowing the management to get 
together with Daimler-Benz on 
safety car research and develop- 
ment 

But Herr Eberhard von Kuen- 


AFTER THE EEC VOTE 

Wave of pro-British 
feeling in France 


BY ROBERT MAl/THNER 


PRESIDENT Pompidou, whose 
summit meeting with Mr, Heath 
last May opened the door to 
Britain’s entry into the Common 
Market, to-day sent a personal 
letter to . the British Prime 
Minister congratulating him 00 
the positive outcome of last 
night's House of Commons vote. 

The letter is also understood 
to express M Pompidou's own 
treat satisfaction at the prospect 
\ f Britain’s entry. 

1 Quite apart from this high- 
*vel official reaction, however, 
isterday’s Commons vote . bas 
k off a wave of Anglophilia in 
\ lance, the like of which bas not 
■..ten seen since the combined 
-?hglo-French military operation 
. )(rSuez in I95fl. 

•4 Practically ever? newspaper. 
, <r |to the exception of the Com- 
‘ jmnist LTfumanite. has devoted 
• -Ij front pages to the event and 
■ ttrt about the visit which Mr. 
fahnev. the Soviet Communist 
Her, is currently paying to 


PARIS, Oct 29. 

France has been relegated to a 
scon d ary position. 

The highly-reputable indepen- 
dent Paris evening newspaper 
Le Monde carries a banner head- 
liner Great Britain in Europe 
across the full six columns of its 
front page and both Le Monde 
and the economic and financial 
daily Les Echos have special sup- 
plements on Britain in to-day’s 
editions. The popular Paris Jour 
carries a headline in English: 
Welcome, Mr. Heath. 

The French Patronat. the 
equivalent of the CBL has also 
issued a statement expressing its 
satisfaction. “ In every way, this 
great nation (Britain! will have 
a big contribution to make to the 
Community,” it said. 

The French National Farmers’ 
Union also welcomed the British 
decision, but It emphasised that 
the entry terms still contained 
certain ambiguities concerning 
Britain’s acceptance of the prin- 
ciple of Community preference. 


Australia wants talks on 
mutual trade pact 


BY OUR OWN CORRESPONDENT 


THE ACTING Prime Minister, 
Hr. Anthony, said to-day that 
Australia would soon begin dls- 
riuions with Britain on the 
Future of the mutual trade agree- 
ment 

Following the House of Com- 
mons decision to join the EEC, 
he discussions were necessary, 
le said, to determine the future 
lasts of British entry to the Au» 
raliau market. The talks would 
!sn cover, commodity hy com- 
aodity, Australian exports which 
•ould be affected adversely by 
iritain's entry into the Euro- 
iean Community. - 

This part of the discussions 
muld determine what action 
ould be taken under the safe- 
Hard clause Britain had negoti- 
ted, Mr. Anthony said, and 
rauld allow affected industries 
d Australia to plan their future 
vlth more confidence. 

He said Britain’s traditional 
ignificance to Australia as a 
narket would be lost with her 
lecision to join the European 


CANBERRA. Oct 29. 

Community but a growing Euro- 
pean market could well prove 
an effective substitute for Aus- 
tralia. 


India hopes for 


safeguards 


By Our Own Correspondent 
NEW DELHI, Oct. 29. 
FOREIGN Trade Ministry 
sources to-day expressed the hope 
that Britain would offer adequate 
safeguards to exports of Com- 
monwealth and developing coun- 
tries after if joined the European 
Common Market. While not 
questioning the British right to 
take a decision to join Europe, 
the sources said London must 
arrange for talks aimed at safe- 
guarding India's exports which 
should remain distinct from 
direct discussions now in pro- 
gress with the European Com- 
munity as a whole. 


Resignation of Malta’s 
Dr. Stafrace confirmed 

BY OUR OWN CORRESPONDENT 

VALLETTA, Oct. 29. 

HE Government to-day officially When the resignation was offi- 
onflrmed the resignation of Dr. dally announced this morning, 
oseph Micallef Stafrace from. the reason Riven *** xb3it Dr - 
tinister of Trade, Commerce. Stafracg . S 9, was not well. 


FRANKFURT. Oct 20. 
heim. the BMW managing direc- 
tor. told the Financial Times 
recently that many people at 
Volkswagen would like to get 
their hands on BMW. Presumably 
if there was a danger of this hap- 
pening. Daimler-Benz would put 
in a strong challenge. 

The wilder rumours circulat- 
ing in the industry to-day sug- 
gested that Herr. Hahnemann 
had left to take over the chair 
of Audi NSU vacated last month 
when Rudolf Leidiog took the 
reins at Volkswagen, but it is 
understood that the new Audi 
boss will in fact be chosen from 
within the VW group. 


ARBED EXPECTS 
BIG INCOME DROP 

LUXEMBOURG, Oct. 29. 

Acieries RCunies dc Burba ch- 
Eich-Dudelange expects at least 
a 25 per cent, drop in net income 
this year from the B.Frs. 1.990m. 
earned in 1970. an official of the 
company's financial service told 
AP-Dow Jones. 

He said he could not predict 
what would happen to the com- 
pany's dividend but he noted that 
for 1970 the company paid 
B.Frs. 917.6m. in dividends and 
put B.Frs. S52m. into reserves. 
Company officials said previously 
the B.Frs. 400-a-share dividend 
paid for last year is unlikely to 
be repeated. 

Arbed’s problems are much the 
same as those of The world steel 
industry, the official said: declin- 
ing prices and rising costs. 


27 . 


Boost for | 

Alaska \ 

yf 

pipeline* f 

By Guy de Jonquieres 

WASHINGTON, Oct. 29. * 
THE trans-Alaska pipeline pr* 
ject has received new backii* 
from the Nixon Administrate.* 
in the form of a favourabj. 
report published by the Depai^ 
ment of Commerce. 

The report said that oil prfc 
ducrion from Alaska's NoriJ 1 
Slope would benefit the U.* 
balance of payments, create err 
ployment and help the Alaskp 
state finances, as well as mafc' 
the U.S. less dependent on 0 * 
side sources of oil f 

Meanwhile BP’s America} 
sister company, Standard Oil r[ 
Ohio, and its subsidiary. Can* 
dian Delhi Oil. have announce^ 
that they are considering roakirg: 
a secondary offering of SoMo J 
94 per cent holding in Canadian 
Delhi to the public. * 

Sohio said that the sale of K 
interest would avoid a potenti; 
conflict-of-interest situation anj- 
would provide new capital for tb.i 
development of the 5ohio-B- : 
holdings at Prudhoe Bay, on tbi 
Alaskan North Slope. 

Our Ottawa Corresponds 
reports: The Canadian Govern 
ment will not intervene agaia- 
tho proposed sale of Superie^ 
Petroleum to BP Canada, It wk 
announced here in reply t 
demands from the New Dem. 
cratic Party that the G overrun ei . 
should block the sale. Superte: 
has 1.200 retail outlets in Cana<; 
and is the last major Canadia; 
owned petroleum distributor i. 
central Canada. The Governmet' 
had considered whether th k j 
made it vital to keep Superte, 1 
in Canadian hands. 


Property Bonds? 
Unit Trusts? 

Fixed Interest? 


Now for the first time Hambro Life 
offers one simple investment that 
gives you the best of all three. 

Normally > people wanting security plus 
a decent rate of growth for their money 
choose between three types of Invest- 
ment: unit trusts, property bonds, or 
fixed Interest savings such as gilt-edged 
ora building society. 

Hambro Managed Investment Bonds 


.gri culture and Tourism, Mr. 
aul Xuereb, a junior Mfcgstcr 
'ith Premier Dom Mintoff^this 
lorning was sworn.. in tp.^fce 
is place. . ■-:> . 

- Dr. Stafrace. an outspokep 
’ lember of the Cabinet, in fa&l 


GOVERNMENT 
OF FINLAND 
RESIGNS 

By Our Own Correspondent 
HELSINKI. Oct 29. 


(signed eight days ago follow XBE FINNISH Government ix*- 
■»E disagreement, with Mr. signed this evening after two 
ihnioff on - the current cost-of- weeks of political crisis. The im- 
j'.ving curbs. The exercise has ®®diate cause was the lrrccon- 
• ad little result except to build 5™® di fferen ces between the 
P criticism by importers and (Agrarian) Party and the 

trenchant housewives who com- f 0 ® 1 ® Democrats over farmers' 
■ lain of increasing shortages of * 

omuiodities and foodstuffs ‘to- A“* underlying reason is the 
luffing milk and butter. Tbe *P*»* “ the Finnish Communist 
government wants commodities p * rty * which has undermined the 
0 be imported at a price penned m ^ sure * , of Political stability 
‘ y the Ministry of Trade. achieved in Finnish politics in 

atauS 







work like this. You put your money into 
the Fund and a panel of experts takes over. 
They choose the combination of shares, 
property and fixed interest which they 
believe will offerthe best balance between 
making money and keeping your invest- 
ment secure. 

The Chairman of Hambro Life, Jocelyn 
Hambro, has appointed four established 
experts to manage the Fund. They are : 


How you can draw 
6% p.a.tax free 



If you invest at least 
£1 ,000 you can take ad- 
vantage of the Cash 
Withdrawal Plan. 

Twice a year, 3% of 
your Units will auto- 
matically be cashed-in 
and you will be sent a 
cheque for the pro- 
ceeds; This amount is 
free of income and 
capital gains tax. 

For your Bonds to 
maintain their original 
value, calculated at the 
offered price, the capital 


value of the Fund's in- 
vestments mu st grow by 
2s% p.a. after allowing 
for capital gains tax. 
Provided that the cap- 
ital growth is greater 
than this, the value of 
your Bonds will grow 
even after you have 
drawn 6% p.a. in cash. 
This assumes thatthe 
net income is 3£% p.a. 
•3£ If you’re a surtax 
payer, you’ll be liable 
for surtax solely on the 
profit dementia (he 6%. 




George Fletcher, Chairman 
of the successful Allied 
Unit Trust Group. 


Geoffrey Morley, former in- 
vestment manager of the 
Shell Pension Fund. 


Peter Hill-Wood, a director 
of Hambros Bank respon- 
sible for the investment 
department of the Bank. 


Mark Weinberg, Managing 
Director, Hambro Life, who 
built up Britain’s largest 
property bond fund. 


Where will your money be invested? 


Shares 


Property 


This part of the Fund is invested in 
units of the Allied Unit Trust Group. 
A founder of the unit trust industry in 
1934, the Group has an outstanding 
and consistent long-term investment 
record. The Trusts invesi in a wide 
spread of Stock Exchange shares, 
carefully chosen to give the best com- 
bination of capital growth potential 
and income. The Fund is also free to 
make direct investments in shares. 


This part of the Fund is invested 
directly in property through the 
Hambro Property Investment Fund. 
The Fund's policy is to buy business 
property in the United Kingdom - 
first class office buildings, factories 
and shops let on long leases to good 
quality tenants. 

A leading firm of chartered ‘sur- 
veyors, Messrs. Jones, Lang, Wootton, 
act as independent valuers. 


Fixed Interest 

Under certain economic conditions, 
the panel of experts may decide that 
part of the Fund should be held in 
fixed Interest investments, to give 
a combination of income and 
security. 

Under these circumstances, 
money will be held on deposit with 
' banks, financial institutions or local 
authorities, or invested in gilt-edged 
or other fixed interest securities. 



Hambro 

Managed 

Investment 

Bonds 


"l 

_____ I 

.(minimum £25CjMn Hambro Managed | 


To: Hambro Life Assurance Limited 

6 JJffle-roftlaild Street, London, WIN 5A<S. 01-6-37 273' 


I wish to invest £ — : — (minimum £Z5C n in Hambro Managt 

Investment Bcnds-and enclose a cheque for this amount payable to 
Hambros Bank Limited. 

BLOCK CAPITALS PLEASE 

Surname: Mr./Mrs./Miss 

Full First Names — _ — 

Address 


Date of Birth I I 


Occupation 

Do you already hold any Hambro Life policy ? 

Are you in good health and free from effects of any accident or 
Illness ? If not, please give or attach details. 


□ 


Tick here If you wish to draw 6% p.a. In cash 
-minimum single Investment £1,000. 

(II you leave the box blank, the Income will ba accumulated In the Fund 
for you. You can at any later date start drawing cash at 6 % p^. on the 
accumulated amount simply by writing to the company J 


Signature. 
Da ta . _ 


FT I PF 


1 .The security of Hambros 

Hambro Life is a member of the 
Hambros Bank Group and thus 
enjoys the backing of one of the 
world’s leading merchant banks. 
It is managed by a team, led by 
Mark Weinberg, with outstand- 
ing investment experience - 
including building uponeofthe 
most successful life assurance 
companies in Britain. 

2.1 n creasing lifeassu ranee 
Hambro Managed Investment 
Bonds have built-in life assur- 
ance cover which actually in- 
creases wiih the value of your 
Bonds. The amount payable to 
your family on your death is 
always In excess of the actual 
cash-in va’ue of your Bonds. 

3. Tax advantages 

Income accumulated in the 
Fund Is subject totaxai only the 
reduced life assurance com- 
pany rate of 37J%. It is not 
treated as your. income for tax 
purposes, so that you pay no 
income tax on it There may be 
a liability to surtax when you 
take out the proceeds if you are 
then a surtax payer, but this 
amount is calculated on advan- 
tageous terms. 

You are not liable to capital 
gains tax and do not have the 
trouble of keeping records. The 
price of Units is adjusted to 
allow for the Fund's own pros- 
pective liability; currently, it is 
intended lo restrict this deduc- 
tion to 20% of the capital growth. 

4. Howdo I cash my Bonds? 

You can cash-in your Bonds at 
any time, and will receive a 
cheque within a few days. 


5. How can 1 watch the 
value of my Bonds ? 

The Fund is split into Accumu- 
lation Units which are valued 
weekly. The resulting offered 
and bid prices are published in 
the Daily Telegraph, Financial 
Times and other leading nation- 
al newspapers. 

it must be realised that there 
is no guarantee of capital 
growth and that Units can go 
down as well as up. On the 
basis of experience, however, 
the Company is confident that 
Managed Investment Bonds will 
prove a highly rewarding in- 
vestment over the longer term. 

6. What are Hambro Life's 
charges? 

The offered price of Units in- 
cludes an initial charge of 5% 
and a rounding-up charge on 
unit trust principles. In addition, 
Hambro Life receives an annual 
charge of of the value of the 
Fund. This covers ihe life 
assurance, as well as the 
Company's charges. 

7. Annual Report 

Every year, you will be sent an 
Annual Report, giving a full 
description of all the Fund's 
investments. 

8. How do I buy Hambro 
Managed Investment 
Bonds? 

Simply complete the applica- 
tion form and send it In with a 
cheque for the amount you wish 
to invest. Your application will 
be acknowledged within a tew 
days. 


■ Send in your applica- 
tion and cheque before 
Thursday 4th November 
to obtain Units allocated 
at the current offered 
price of £1 -120. After this 
date Units will be -allo- 
cated at the price then 
ruling. 


The death benefit is a percent- 
age of the cash-in value of your 
Bonds, depending on your aoe 
at death. Specimen exempt 
are set out alongside (a full table 
appears In the Bond policy}. 

AQ83Q-250K 
Age 40- 190% 

Age 50-130^ 

Age 60—111% 

Age 70-104^ 


Til*** bmflt* corn* into lore* tttlj upon JScaMaitee of your _ 

wtileti m w w * the rtyhl lo Oflar mtrlctod Ufa cavar rt you M n* In MrvThLKH Co ™«uy, 
0 «ti*r mm. ConwnlMlM If# b* paid on My application bowiimSm w ***» 
Imurancs brute, wodo rote. mUtflnr. lrm i mmil Lteim— . TS? rS?? l ° t * 
bnaad oo log*! opinion r*9*APS pi«Mnt In 5 
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Britain to the Six 



SATURDAY OCTOBER 30 1S71 


clear-cut 


Now that Parliament has voted for EEC entry in principle, Ian Davidson, 
European Editor, describes how life will alter as we go in 


ecision 


tt AC t* ■ * v . .. TT 7ITH thfe vote of principle munity: he may or may- not be 

clear since the it remains to be seen whether 1A/ now ^ly out of the persuaded by the argument that 
me Minister agreed to allow the split m the Party can be V Y way, the balance of pro- participation in a wider market 
s supporters afree vote °n the prevented from becoming wider bability has shifted significantly wminthe lon|-mi offer the 
mciple of entry into the Euro- but peat pressure will be put in favour of the proposition that orosoeef of a fJtarrata of eco- 
an Economic Community that on the recalcitrants to toe the Britain wiil be VftSly fledged' noimc^rowth ** ” 

would be endorsed by a com- line in future votes; many, of meinber of ^ European Co m _ °^ a t iTnot yet known in 
rtable maaonty. The maionty theim like Mr, Houghton, having munity on ^ schedu i ed dale , is how the Com- 

' 1J 2 actua] y achieved on voted according to conscience January 1. 1973. Yet the paradox Sunito iS look wh“n 

hursday evening, however, is on the issue of principle, may of thp nrespnt situation i* that «.“ nny I Z_ es ,v J i - .Z e i* 

‘‘Considerably larger than most now be prepared to accept the we cfnj do not know in detail P 1 ** translated l into Bntish 

fu-eople expected and a notable proposition that their first aim exactly wbat chances this will ***??*■ T * lls ““ ts “* nd ' boIt s aspect 

Victory for the Government, must be to get the Government to BritiX 2£d ° f Ma ** membership 

father more Conservatives out. On the other hand, they practices need not concern the man on 

foted against entry, in fact, than must have gained confidence The braad nrineinles of Com- L he ^ aphar ? omnibus > ?ut it is 
«ie whips had calculated, pro- from their courage and it will mu ,5ty membSSSS ex e ckS- ^° UIld t0 be 0f conJ i derabl ? 
Jably because of the general be surprising if some of them enou !£ We mterest t0 fanner > * e 

esumption that the majority are not prepared to follow 5 JSJJf!' unfon whose "essman and the trader. They 

i-ould be comfortable. But this through the logic of their con- mJSre w^ithS adoot^d may have 10 CQrrtain tfae,r Im ' 
*iss of votes was much more victions and help the Govern- comolemeSS'«iMiiS2dS P aU <»ce to Iroow how they will 
H tan offset by the fact that S* ment. by vote or abstention, S <K5SK be affected for a whi,e Ionger ' 

labour members, almost a third when it comes to deciding Aericultoral Potiort oxtta 111 the place - everts 
ftjf the Parliamentary Party, matters which are a necessary ha B acceDted the obUeation to “ Brussels London are 
%iose to defy a three-line whip, consequence of the decision to ad * 5SK ffm example the ^ wadin S through the smaU 
flip vnting with the Government 3 0111 the EEC. Werner P^n fo/mSSS ^d 



'5® vnting with the Government i°in the EEC. 
jjmd another 20 abstaining. In 
file event, the Government was r pfrisl/rtlnn 
^Ale to achieve a clear majority 

■gounting the votes of its own The Prime Minister's autho- 
'Supporters alone. nty, on the other hand, has been 

'V strengthened by Thursday's 


consequences 


vote. He will feel the more en- 


$The unexpected sire of the to ha de ““ d ' « " 


economic union). atop Community texts into 

English, and seeing how they 

A i , p compare with existing British 

llOSt OI legislation and practice. This 

# process Arnold be largely com- 

c|if|ipplc pleted by the time the U.K. is 

.able to sign the Treaty of Acces- 
In between the farm policy sion, which is scheduled to take 


A host of 
subjects 


Consultations with 
Governments, Prirate 
Interests & European 
Parliament 


O IKE MISSION )□ 


Government their full.supponr whicb bas been P rett y weB problem of r whait changes need 


HOW 

COMMUNITY 

LEGISLATION 

WORKS 


COUNCIL OF 


% 


liberalisation of capital move- Social security rules will need to . 

raents, for example, nr the pro- be modified to provide benefits 
vision of pensions to retiring for migrant workers, though the 
farmers — but leaves each mem- employment situation, in the ’ 
ber' state to decide the method. U.K. wnl obviously have to 
The U.K. has agreed on a time- change radically before Cnnti- 
tahle for liberalising the move- nental workers have the incen- 
ment of capital, but is pretty tive to come looking for work 
free to decide how it will be put here in any numbers, 
into practice. As onp mi - ht expect, the 

greater the progress made by 

rj« the Sis in a P y en area, the 

tv O OH! XOr greater the changes which are 

likely to he required here, if 

fifcr’IlCClAII not immediately, then over a 

UI3tU9blUU period of lime Rather mtle has 

Nevertheless, despite all the been done in Brussels to re. 
uncertainties, it is clear that the move the restrictions on setting 
most sweeping changes will be up a business, and virtually 
required in British agriculture nothing to- allow professional 
legislation. Gradually the system people to operate in all the 
of guaranteed farm prices will member states, 
have to be phased nut, and re- Rather more progress hai 
placed by the Community system been made in working out < 
in which the fanner gets mnst transport policr, especially fo- 
(if not all) of his income from mad transport, and since it. . 
the market place, and this will provisions tend to he more res 
require a new administrative trictive than our own rules orf 
apparatus for stabilising prices, working hours, price quotations.! 
Yet even in the farm sector cross-frontier quotas and the in-/ 
there is still rnom for discussion, stallation of tachographs, there! 
over the health regulations gnv- will have to be changes in the 
eming foot-and-mouth. for u.K. As in other areas of diffi- 
examplc, or the implications cuity. however, we have asked 
for the. Anglo-Irish free trade f or time, 
agreement, or the grading and 




S /PP nsition and discouraged by tQ oppQse eQtpy ^ they wU , policy or the freedom to estab- cause any real difficulty, but the 

o PrRritifhnuhlilJ^til^iflK ri5 h |« ignore this demand; others will [J sh a business, where the Six experts may find room for dis- 

n fie British public still has to lie be mnre responfilve t0 ^ have only gone a short distance, agreement when they try to con- 

men t thatfte matter has now But m eirery area we know that vert the language of the diplo- 

been decided in principle by a we sha^I have to adopt the dec!- matic negotiations into legal 

£ hSL/i majority of Conservative votes sions already taken by the Six. terminology. 

, one effect in bringing round alone and have nQ w e also know the broad lines At homet Geoffrey Rippon's 

case for riskin S a Government ^ Uie transitional arrangements drafting team is trying to re con- 

b defeat and a general election at th f t * hav « been agreed Bru ®“ die the results of the multi- 


# 


In one sense, the Community’s 


oldest people, while opposed to which Labour s migh t well be re- t0 al . low 113 ^ mo 7 e 0VCT v , t0 lateral working groups in 
#;ntry because of its anticipated p Community rules-ui other Brussels with the not it Ira 1 anrt 


Brussels with the political and 


P feet on the cost of living. j words, the main elements of constitutional nrohUirnT ^T" 

*; ^knowledge that it could entail Tber ®. 1S 51,11 a £re at deal what are usually called “the w ^ enabli |L legislation toto I 

b weeifip benefits and expect in Parliamentary work to be terms." These indude the speed the?Housp ofS>mmon<s in hTS *nnlina+inn inUoRiha- OfafoTI 

c toy case that it will happen: d ?“ e - A long and detailed Bill at which we shall have to reduce jjew Year and out aeairi Tt AppilCatlOB IB MfiffiPfir StstBS 

. e ?iey also suggest that most will have to be presented which our industrial tariffs against im- nn t vnnw — •• • 

People would prefer the oppo- m&k£S provision for the many ports from the Six, the speed at S a* „ r q .. . 

u -ents of entry, once the crudal c ba °8« in British institutions which we shaU have to align SIf brek^om b^ SJ * mSSmS 0 dS' C ouncil of 

fj.ote is out of the way. to give and arrangements which must our external tariff to that of 07S ““ open t0 s “ countnes ' 

Hi. Ho mtrndiiKarl in arfun nn» I n — r- i move into top gear. m,. i .... ^ 


Sffsassa? rf esss - ft?,t Competition if 

■In the commercial field, the 
most obvious change will be the flOllCV 

dismantling of tariffs. But there • J n a. 

wfll also have to be legislation to In one sense, the Community’s pftn 
eliminate technical barriers to competition noliev need not in- 4 
■ trade, such as safety and health volve any major changes: it need 
rules, to bring us up to date with not have any serious effect nn . »t 
what the Six have already done, our restrictive practices, rules. ftPI L 
These non-tariff barriers are But in another sense, the whole jU I*' 
usually dealt with by directives, framework of carrel arrange- 
because they take time to elimi- ments will change. British com- >l. k 
nate and can only be eliminated panies which have restrictive 
within the framework of exist- agreements with Community r 
ing national legislation; by companies are already subject 
1974, for example, all new motor to the EEC provisions even if 
vehicles will have to be fitted they do not acknowledge the. 




,*c Fort ol 

ieed 

S strike t 


with double brake circuits. fact; but agreements between 

British and Danish companies • 
will come under the scrutiny o\ 
iV10Veill6IlL X)I the Commission — and this is thf 

area where the Commission ha: 
labour been endowed by the Counci f 

with the most' independent am 

In practice, however, the dead- far-reaching powers. •" 

lines fixed in directives tend to it would be a mistake to con . , 
be elastic: Italy has twice post- centrate exclusively on tin . 
poned the introduction of the changes which will have to b- ' 
value-added tax for domestic pushed through Parliament nex . 
-reasons, and there is nothing year, as if we were the victim __ 
that anyone can do about it On of alien legislators. If thi .. 
the other hand, the incentive to Community is worth joining, th* 
meet a deadline is much most important changes ir 
sponger if failure to do so is Britain will be those that take • - 
likely. to lead to a restriction of place quite independently of the* 
exports to the rest of the Com- legislative process. And if it! 1 
munity. comes to legislation, it should 


• ■ VIC la WUI ill, Lite V»av, t«« give — o — vv wwi vi. 

J5.li trracefully. be introduced in advance of the Community, the speed at 

Third, it will affect the ' nt0 the market The aim which we shall have to liberalise 
S iimatc * of opinion inside the of 11,056 wbo oPP^e entry will movements of capital, the speed 


‘fine whip and so forgo the impossible to complete the legis- so on. 


p * ' The truth of the matter is know is where these centres 

Hofoilc f!|| that the negotiations on the will be, or at what price they 

LJ Cl <11IS Sim terms were primarily concerned will intervene in the market 

with the big issues, and quite a and that could have ah effect 
undecided lot tbe questions of practical on cereals marketing Similarly, 
application still remain to be there ought to be basing points 
It is understandable, there- settled, or are to some extent for steel prices; in practice the 

>rn 4 h<«f nr* tnnf. iLllla xl. _ ^ .f . . 


Movement of 
labour 


ff-ianee of toppling an unpopular iation in rime for entry into the For the man in the street, the fore, that Mr. Rippon’s task force the responsibility of the British Community steel producers do 
L ' : nnservative Government is un- EEC at the beginning of 1973. ordinary consumer, these broad should at this moment be very Government. — * - 


not appear to follow the letter 


J ■ IHIIM. Mil ^ -a r — . ^ — — — — — uvv CM IVUVI VT UiL 

a jiirecedented. The position of The Government will have to principles give an adequate idea discreet about the small print. The bulk of Community legis- of the law, and the British 

Jjie rebels may be strengthened wake use of every procedural of the consequences of joining if only because many of the .lation takes the form of regula- method of pricing has yet to be 

V ii t Knit- phMnw knf d^irifiQ aprioTitahlo tn num tho Pnmmiinihj Wo IrnnufC h P H A/»iclnn C cT.ill Mmain +a ha finne urhiah •« >»a Umrlinn -»#■ fVimi mi i ‘ At > n.u> 


\ y their sheer numbers, but device acceptable to its own the Community- He knows he decisions still remain to be tions, which are binding as they settled between the British 
■ veep resentment — which may supporters to frustrate these must be prepared for some extra taken.- On the face of it, it may stand and must be implemented Steel Corporation and the 


■ veep resentment — which may supporters to frustrate these must be prepared for some extra taken.- On the face of it, it may stand and must be Implemented Steel Corporation and the 

l '|iow up in the results of the tactics: its majorities will often increase in food prices, he can appear surprising that so much in every member State. Most Brussels institutions, 

j jming elections to the Shadow be small and it may sometimes reasonably hope that import uncertainty could still remain: of the legislation setting out the But there is another type of 

liabinet — will be felt against be defeated. After Thursday, competition will at least help after all, it may be argued, one farm policy has taken this form, Community legislation which 

j lading figures like Mr. Jenkins however, l.t is difficult to to stabilise the prices of manu- ought to .be able. to get a good and we know .that .there will leaves latitude to national gov- 

f;nd Mr. Houghton and the pres- imagine that Parliament,. having factored goods, and he knows Idea simply by - looking: at the have to be intervention centres emments. called directives. The 

i. ge of Mr. Wilson himself will Willed the end so forcefully, -will that he will be free to take a* Job legislation which , has been for the support-buying of Council of Ministers Lays down 

J.ieviiably suffer. not go on to will the means. anywhere in the enlarged Com- passed by the Six since 1958. cereals. What we do not yet the object' to be attained — the 


comes to legislation, it snoum j.. 

The free movement of labour not be forgotten that in 14 I p- 
ill also require legislative months' time we shall be help- 


will also require legislative months' time we shall be help- ’ 

changes m the U.K, and will be ing to make the rulesi — and to, ; ^ 
complicated by the problem of modify those that prove un- |[| 
Commonwealth immigration, satisfactory. 1**1 


.etters to the Editor 


. brokers’ services Jjj the Cancer research 

Sir, — Mr. W. R. J. Walker small investor. Sir, — In view of the f 


states that “ the free availability availability and more widespread period of 20 years, or longer. 


of abortion no more encourages abortion services come about according to the gravity of the 


Sir, — In view of the fact, that promiscuity than the free avail- It is unlikely that contracep- offence. 


£££££££££££££££££££££££££££££££££££ 


i October 23). who presumably Could it be that some recent President Nixon has just directed ability of a dentist encourages tion alooe will be sufficient since They should also be put to 


1-i something in the City, hardly press antipathy to the small in- that the erstwhile American Bio- one never to clean one's teeth." no country has yet succeeded in do productive work and 75 per 

= . chances his reputation by pre- vestor is but an attempt to push logical Chemical Warfare com- xhjg ma y or may not be so; achieving a stable population size cent of their earnings paid to 

- xing with a snide remark com- him back into Unit Trusts? Its plex become the No. 1 Cancer but restraints on conception without recourse to large num- the dependants of the murdered 

pJ lenis completely irrelevant to a a thought. Research Centre, coupled with appear to decrease when abortion bers of abortions, legal or illegal, person. This may in some mea- 

•iter which he does not appear Lionel S. Goslin. the announcement that a cancer becomes more frequent. Between Moreover, as a doctor I am in a sure prove a deterrent 

‘i have nafri mn the rnurtosv Hmemirviiio rarrvine virus has heen identi- iqkq -anW io?n fn, thara nncitinn m it* .. ...... 


pJ icnis completely irrelevant to a a thought. 

•iter which he does not appear Lionel S. Goslin. 

■'i have paid me the courtesy Creemcays, 

. It reading — or else has com- Weston Underwood. Nr. Olney. 

Jctely misread /mis understood. 

• 1 thought I made it perfectly E*#,.*-— „„ 

Joar that 1 manage my own triCIUUy SOCl£tl€S 


THE12W 


• i tnougni i inaoe it peneeuy p* jr __ _• u.ue m ubwww oaie outos in togiana ana pane y is rrequenuy severe: tnis nuniShm'ent had been susoended 

Jcar that 1 manage my own triCIUUy SOCietieS the undermentioned scheme sug- Wales, but the number of legal is called a matter "of “ social for sm eSerlmentl?' hSiod “of 

ortfolio (running now to 46 Sir,— The Council of the Stock ge S ( ,on T s - abortions on single worn ep mean- convenience " to justify a punl- five years, that “ the murder rate 

ompamesi and need no advice Exchange has suggested to the f F,rB j' tba \ the ™ while Increased by 14.000. tive approach to women asking generally bad remained stable 

fn what to soli ur buy. From Scott Committee on equity linked g™ 5 *. 30 Internationa compart Abortion is not a good method for abortions. Whether an rom paring toe veare hUore and 

,iis he ought to realise that I assurance and property bonds Central Control Council selected 0 f birth control, particularly not embryo is a human being or not since 1965 and there was no evi- 

‘a my own tax returns. that holders or the units or bonds [ ro ,™ the raa ^ or fi " anc * con ^ _ for girls in their first pregn an- is a matter for philosophical dence that caoital ounishment 

Over many years, and a good should have rights of representa- _^°!i ld tT d 5j C ! PS - ?* has been found in Czecho- query. However, no one appears was necessary P to protect the 

.,000 bargains, and several tion and be able to vote. 8 a ,A Slovakia after more than 20 to mourp the estimated 30 per police. Abolition had also 

Sockhrokers. 1 have never yet This is an interesting sugges- a o rccm ?”t a v^fdmated system years of liberal abortion laws. cent, that are spontaneously had little or no bearing on crimes 

,'ecn offered advice— except linn which permits me to point JZ£? th ” a5te ! a L W®™? 1 Dr- Alfred Kotasek. in the Inter- aborted. of violence •’ I 

trough the usual brokers dreu- nut that where a registered nll^ national Journal of Gynaeco logy ^Quite apart from the distress Then we have Mr. Maudlina’s I 


MOI 



COURSE 


1 , i If nee. Only once did I take member of the society; as such wor,a - 


of artificial pregnancy termin- definitely; the choice Is ulti- turn to the death nenaltv" 


dvice from a broker's circular: ho may attend meetings and Second, this centre would pro- ation. we find that immediate mately between a lower birth There we have the conclusions 

. a- i . . Dirin tHo finance f nr tko fran ..,. 1 . ..— nlU.finn, rat-fl urhiok liie CUUClUSIDnS. 


I'ireeff Chemicals last April; my vote, may take port in the vi |fc the finance for the free acute inflammatory complications rate, which in practice implies a drawn from statistics, of the last 


nly non-moving dud of the year, management. 


be international exchange of occur in about 5 per cent of the high abortion rate, or a higher and the present Home SetwtorK! 

ctTirfantc Hnnfnra Fin nmFwenM a. ... ,.il<A.An „ aim. Hftath fata l c p ilUUlv oGCrCf3riL.S 


All 1 wanted a broker for was elected a memhor of the com- students, doctors and professors, cases, whereas permanent com- death rate. 

3 deal, and 1 told the gentle- miltee of management, sulrect who wished to identify them- plications such as chronic Jonathan ToberL 

tan concerned that there was always to the registered rules selves and pursue a particular inflammatory conditions of the 37A FaMuuel Gardens, N.W.6. 

othing m it for him other than and procedure of the particular cure-theory or new path of genital organs, sterility, and — 


representing both Labour and 
Conservative parties. What more 
evidence does one require? 
Clifford Seed. 


to kin another human 


Many people are making 
money from stocks and shares. 
So can you. You don’t have 
to be well-connected or even 
rich (a mere £50 capital is 
enough to start with). The 
secret is in knowing the whole 
art of investment; what to do 
and when to do it. This vou 
can learn quickly and simply. 


pondence Course “The Art of 
investment”. They show you. 


i‘«ic. National Conference of Friendlv Wend of mine, who for many gravidas ‘han in raultigravi- being. Unfortunately the Sai- 

' Mr. Stringfellow should also Societies. J ’ ear ® was P^dent of the das — We realise the necessity lities of human nature are such Car safpfv 

ave read my letter more care- " Charti tcood, '• Mount Park, American Cancer Research of altering our Taw, especially that murders are committed, but ^ v 


ully. He also harps on the HrtrmMKUi-ffie-Hill. 

cost of advice.” I Ret all the . 

: dvice 1 need from the Financial - was a heavy burden on totally Elspeth Rhs-s-Williams. - ligent British citizens to be re- safety - and we are entertained 

‘ ’lines. The Investors Chronictc, irKlUiarmOIttCl inadequate financial resources. Hon. Secretary. quired to decide that another on te ^ eids > on a°d radio by ex- 

t'he Daily Telegraph and sundry flvphaetvn . For , instai, ^ e .- , on 5 ^P 001 . of Society for the Protection of human being shall hang. perts propounding the varions 

. ther financial publications. K/rcnesiru thought may think that the virus Unborn Children. While fully respecting the ways * whjcb in ,be fut ure, will 

The countrj- brokers l have Sir,— I would be grateful if is carried by rats— a second that 47, Eufon Place. S.W.I. opinions of speakers at the Con- protect us from harm while 

■iiealt with have had to get you could find space to correct tiie alarming increase in this servative Conference at Brighton, tim car. 

hroush to London on the a mis-statement in your article “killer" disease has occurred n- • nnnnlnfinn I consider that those who propose T have yet to hear or see out 

■ blower.” on The London Orchestras. during our malnutrition, tin- Ixlatng fJU/JUUiiiUii the re-introduction of capital toward a suggestion that speed 

l 1 have a profusion of letters The New Philharmonia was opener, preservation era, while a Sir,— Readers of the letters of punishment are- not only falling is a major contributor ta the 
■eceivcd last year apologising established on the initiative of. third can draw conclusions from Elspeth Rhys-Williaras (Octo- the cause of humanity but are accident rate, and the simple 
or mistakes. the members of the Philhnr- the fact that cancer has never ber 21 and Peter Jennings (Octo- sowing the seeds for its destruc- example that walking into a 

‘ Out of more than 70 bargains monia Orchestra when I sus- been known among the non-meat ber 9) m ay have been left with tion. as itaere is no basic differ- brick -wail is usually less Dalnfni 


mi.ciaiAu aiwsmiK our e«pwiaiiy toat murders are committed, hut . 

organisation, always stressed to with regard to yonng women in this is no excuse whatever for a Slr -— The London Motor Show 

me that widespread duplication their first pregnancy." body of calm, collected and Intel- is !ayin S more emphasis on 

was a hraw burden on lotallv Vlmath ■’Rhve.WilliamE ii—., .. . safetv and we .ira anta^Ai-.j 


was a heavy burden on totally Elspeth Rhys-Williams. 
inadequate financial resources. Hon. Secretary. 

For instance, one school of Society for the Protection of 
thought may think that the virus Unborn Children. 


The country brokers 1 have Sir, — I would be grateful if tg carried by rats — a second that 47, Euton Place, S.W.I. 


■iiealt with have had to get you could find space to correct the alarming increase in this 

hroush to London on the a mis-statement in your article “killer" disease has occurred n* • nnnjilrrfirtn 
blower.” on The London Orchestras. during our malnutrition, un- ixiSing puyuuiliun 


A group of successful, 
qualified accountants, 
stockbrokers, professional 
investors and financial writers 
have pooled their knowledge 
to produce a highly 
recommended corres- . 


simply and practically, how to ; 
deal confidently in stocks and 
shared, how to build your own 
portfolio, how to buy and sell 
so thacyou come out ahead of 
2 million other investors. A 
course so practical thacyou 
can almostcam us ysa learn- 
No single text book or even 
combination of text books can 
give you the expert gmdance • 
of this unique home-study 
course. Send for the free full 
details in order that you may 
judge for yourself. 

In 12 weeks time yon can be 
profitably dealing in 
V stocks and shares. 


r — 






ast year a large number were pended the activities of the Phil- eating Bantu tribe in Africa. 
'iot recorded at all in the Finan- harmonia which I had founded Guy Brirtee Purkle. 

Mai Times. in 1945. It was not “founded Alewmdro Pnlaee. 

■ ; My remark on prices still as EMI's recording orchestra." 1 Cannes os. France, 
tanas. created and maintained the 


1 Finally, since my letter was Philharmonia myself with the 'Fmntifirt /rn/f tthsw+rnn 
■tublished on October 16 I have intention of providing London mwwihw iuui wuruvn 


ecei-ved several offers from with one great orchestra. 


the impression that since the ence in the killing of lm. people than running into one surely 
British birth rate is Falling the by a nuclear bomb-dropped upon apolies to driving speeds 
population problem is under con- the instructions of misguided Make the driver safe and 
trol. tt" is true that the birth authority, or the killing of one secure Inside his tin box cocoon 
rate has ’ fallen 12 per cent, person by hanging directed by a and the result will be that moat 
between 1964 and 1969. but the similar authority— the principle of us will • drive that little bit 
fact remains that there are still is the same. faster, even though outside con- 


Sir.— Mr. Michael Clarke (Octo- nearly three births for every two Nevertheless, the public must ditions or circumstances do not! 


I Namc_ 
1 Address 


p,.[, n . *"■* {0 money in stacks and shares. 
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safe car ’: definition in dispute 


By CHRISTOPHER LORENZ, In Frankfurt, and JAMES ENSOR 



WHEN General Motors tested 
its first experimental -safety 
vehicle last week, an 
failed to function properly ana 
the dummies were all “ killed. 
But as GU’s programme man- 
ager. Mr. William B. Larson, 
reported afterwards, “ Some of 
them were only last killed ” 
and would probably have sur- 
vived had a door latch withstood, 
the force of the impact and the 
airbag inflated properly. Since 
the car was driven at 50 m.p.h- 
into a solidly anchored concrete 
encasement, the result though 
strictly speaking a failure, te a 
remarkable, achievement of 
applied engineering. 

Played down 

. What is even more remark- 
able, though, is the change in 
attitude which has been forced 
on the motor industry Manu- 
facturers are now competing, 
with all the forcefulness of 

their large publicity budgets, to 
unveil new safely cars -and to 
underline their -commitment to 
them. Apart from the aviation 
companies in the VA who axe 
designing safety cars to a 
federal programme, General 
Motors. .. Ford, . Volkswagen, 
British Leyland. Mercedes-Benz 
and the two Japanese producers 
are all in-the field. — . 

Five years ago there were only 
three manufacturers, Mercedes- 
Benz, Volvo and Rover, making 
any major public commitment 
to' safety and designing . cars 
with ' that policy upperihbst 
Even then, in many cases, their 
marketing staffs played down 
the safety aspect. Volvo, for 
instance, concluded that while 
Swedish motorists were mature 
enough to appreciate its import- 
ance, buyers in export markets 


might be dissuaded if the com- 
pany stressed how solid and 
heavy its cars were. . 

This is the. pub of the issue. 
Safety is expensive; it carries 
an inevitable penalty in terms of 
performance, and fuel consump- 
tion as well as extra costs due 
to more solid construction and 
such features as collapsible 
steering columns. Among 
British car manufacturers, there 
has long been a conspiratorial 
silence about the safety ques- 
tion. ■ Certain manufacturers, 
notably Vauxhall and Ford, have 
put collapsible steering columns 
in their cars but have not high- 
lighted them because they are 
not fitted to all models. British 
Leyland and Chrysler have had 
to fit collapsible columns, head 
restraints, - and. padded dash- 
boards to their U.5. models, but 
have not always immediately 
adopted such features for the 
domestic market 

Safety, in fact, has suddenly 
become respectable. For this, 
we have Ralph Nader and public 
interest in the VS. to thank. 
The American Government has 
made secondary safety — that is, 
safety in an accident— a major 
issue in the design of future 
cars. It has largely ignored pri- 
mary safety— or the ability to 
avoid an accident 

Ralph Nader has begun to hit 
out at European cars, suggest- 
ing that the Volkswagen Beetle 
is " the most hazardous car on 
American roads in any quan- 
tity.” Mr. Douglas Toms of the 
National Highway Safety Ad- 
ministration has backed him up 
and ordered a Federal investiga- 
tion which may result in 
demands that VW change cer- 
tain aspects of the Beetle's 
design.-. For good measure, he 
has also roundly condemned 


other European rear-engined 
cars, specifically the Renault 8 
and 30 and the Plat 850* which, 
incidentally, are both going out 
of production. 

Great improvements have 
been made in safer car design, 
but in Europe the emphasis has 
been on avoiding accidents 
rather than manufacturing cars 
which can withstand them. Such 
measures as dual circuit disc 
brakes, independent suspension, 
radial-ply tyres, and rigid 
passenger compartments, make 
to-day's cars — particularly 
luxury cars- — far safer than 
those of the - *50s. - 

Further advance, unfortu- 
nately, will be costly. Professor 
Macmillan of .the British Motor 
Industry Research Association 
pointed' out in' a lecture in 
London that economic, technical 
legislative and styling difficul- 
ties prevent cars from being 
made still safer. The anti-lock 
braking system developed -by 
Mercedes would make an enor- 
mous contribution, but will cost 
as much as £150-£200. Air con- 
ditioning and . better sound- 
proofing would reduce driver 
fatigue, but they are hi^ily ex- 
pensive. It cost MIRA £100 to 
make a noisy family car as quiet 
as a Rolls-Royce. * 
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The experimental Mercedes safety car, unveiled at Stuttgart yesterday. It has hydraulic 
bumpers and strengthened front and rear,, but is based on a standard 250 


Divergence 


At a ten-nation car safety 
congress in Stuttgart this week 
motor manufacturers echoed 
this question of whether experi- 
mental safety devices can save 
lives and whether it will be 
economic to fit them to family 
cars. The aim of the meeting 
was to exchange views on safety 
developments, but motor com- 
panies used the presence of the 
head of the American Depart- 


ment. of Transportation, Mr. 
John Volpe, to make some 
critical comments about the 
direction of the U.S. safety 
programme. 

The conference demonstrated 
the divergence of American 
from European and Japanese 
views. The Europeans vehe- 
mently attacked the airbag, still 
the cornerstone .of the American 
1976 requirements even though 
no motor engineer in the world 
has ever reckoned that it can 
be made entirely safe. 

Mr. Volpe admitted that the 
same standards cannot be re- 
quired of small European cars 
and huge American ones, and 
announced that he was prepared 
to legislate for them separately. 
He also suggested he might 
allow manufacturers to intro- 
duce safety items .one by one 
instead of all at once. But this 
did not allay European fears 


that features suited to cars of 
40 cwt will be demanded of 
European cars of half that 
weight, and that many Euro- 
pean exports would therefore 
be excluded. 

Mr. Volpe warned that the 
U.S. Government would not 
stand for “foot-dragging" by 
other nations, but-' explained 
that Washington would only 
legislate in consultation with 
Europe and Japan. A presenta- 
tion at the conference under- 
lined the advances made by the 
Americans over all the Euro- 
peans and Japanese bar Daim- 
ler-Benz. Two U.S. aircraft 
companies in the car safety field. 
Fairchild-Hiller and AMF. re- 
vealed few details, but their 
reports did raise two questions. 

The first is whether a really 
safe car, in which the occupants 
could step oat unh urt from a 
50 m.p.b. head-on collision, will 


not be impossibly heavy and ex- 
pensive. This certainly looks 
probable, for despite extensive 
use of aluminium and even 
vanadium alloy, none of the four 
American contractors has been 
able to meet the 40 cwt upper 
limit— Ford's weighs almost 50 
cwt 


Seat belts 


GM and Daimley-Benz both 
discovered that airbags fre- 
quently fail to inflate — thus 
“ killing ” dummies. The Euro- 
peans spoke up in favour of 
“automatic" seat belts which 
have a device which prevents the 
car being driven until they are 
fixed, rather than the unpredic- 
table airbags. Professor Ernst 
Fiala from Volkswagen pointed 
put that belts allow a more pro- 
gressive and rapid deceleration 
than airbags. Ford, which has 


been running an advertising 
campaign in the American Press 
pointing to the dangers of air- 
bags, was even more critical. It 
complained that, on release, air- 
bags had blown out the windows 
and dented the roof of its safety 
car— which Is adapted from a 
standard Ford model — and pro- 
duced an ear-splitting 176- 
decibel bang. 

The GM car, a completely 
novel piece of engineering built 
at huge cost by a team of 100, 
shows some promising safety 
ideas. But the padding needed 
to reduce injury has left an un- 
acceptable amount of room for 
rear passengers and the hydrau- 
lic safety bumpers take up much 
of the boot. .GMs vice-president 
for environmental activities re- 
marked of its economics that 
“ practicality and feasibility 
were not our concern, but the 
car could not be bought by a 
whole lot of people in the 
market to-day." 

The most promising Euro- 
pean project is a Mercedes 
design based on the 250, with 
extra paddiqg and hydraulic 
bumpers. This met most of the 
German safety requirements 
and came close to many of the 
American ones, thus showing 
that au already safe car can 
be made safer without undue 
difficulty. But the Mercedes 
director at the conference. Dr. 
Hans Scherenberg, questioned 
whether there was any point 
in attempting to meet the re- 
quirements for survival in a 
50 mph head-on collision, even 
though theoretical technical 
solutions are at hand. “Are 
the solutions indicated,'’ he 
asked, ** more than a very 
interesting, but Utopian, experi- 
ment? 

“ Can passenger cars with 
the features of the experimental 


models shown in Stuttga] 
produced and sold in 
numbers?” he went on. 
there be -room for such 
straus vehicles on the 
Europe and will the drive 
the '80s be willing and al 
buy them? *’ 

Dr. Scherenberg pointej 
that to build a really 
implied a< dimensions 
strength factors well 
those of present Euri 
cars." He raised the prr<j 
that motorists unable to 
safe cars might return 
far more dangerous xnntoj 
instead — a ludicrous oirfi 
of safety legislation. £ 

Perspective : 

Perhaps Professor MaciV 
of MIRA put the matter 
best perspective in his spec? 
London when he said that*? 
with perfect vehicles, 8» 
cent, of accidents would? 
happen. He added that h; 
behaviour and road desigr 
tribute far more to accff 
than does vehicle design. ? 
he also remarked thBT “ it}' 
the public interest that a m ■ 
able balance should be r 
between accident preve* 
and injury reduction." » 

In their desire to redu 
juries, the Americans at 
danger of outlining spe- 
tions for cars which are .» 
wieldy as to cause many - 
accidents. This is what wr‘ 
the Europeans and Japr 
who are taking a more leisi 
and cost-conscious approach 
who still depend heavily c 
porting cars to the U.S. 
European engineers left 
gart fully aware that their 
export market may well ‘ 
jeopardy. ' 
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Labour News 


Port of London 
strike threat off 


BY ALEX HENDRY, LABOUR REPORTER 


IDC applications 
still at low level 


i. 

i 


A STRIKE that would have 
brought the Port of London to a 
standstill was called off yesterday 
after the employers had agreed 
that 51 men would not he laid off 
until after Christmas. • 

The :51 tally decks .ana *em- 
ployed by two companies which 
bad been given authority to 
return the men to the unattached 
register— the dockers' dole queue 
—where they draw £20 a week 
compared to £40.50 when they are 
working for an employer. 

Between now and December ail 
1.500 tally clerks in the port will 
be advised that, under the 
national voluntary severance 
scheme, 157 of them' can qualify 
to leave the industry. They can 
receive up to £1,800, depending 
on service. 

The strike, due to take place 


next Monday, would have been 
the second called by the two 
-unions— the Transport and Gen- 
eral Workers and the National 
Amalgamated Stevedores and 
Dockers— to protest against men 
being put on the unattached 
register. 

And the dispute could blow 
up again when the number of 
men wanting to take the volun- 
tary severance offer becomes 
known. It is likely that some of 
the 51 will not want voluntary 
severance and, unless other 
clerks in the two companies leave, 
the employers will still return 
the men to the register. 

The unions will then almost 
certainly insist that other com- 
panies in the port— there are 14 
employing clerks— absorb the 
surplus men. 


Power workers demand 
TV-Press pay campaign 


BY OUR LABOUR REPORTER 

POWER' station workers yester- 
day demanded a television and 
newspaper advertising campaign 
to explain their ride of the story 
in the coming pay battle with the 
State-owned electricity industry. 

Ur. Michael Solomons, of 
Wells, Somerset told delegates 
to the Electrical and Plumbing 
Trades Union, conference at 
Blackpool that he was attacked 
and knocked unconscious by 
three people last year during the 
work-to-rule that led to wide- 
spread power cuts. 

Another delegate', described 
the period as the “terror" and 
others told how they and their 
families were intimidated and 
had to have police protection. 

The public reaction to- . the 
work-to-rule was so great that 
the EPTU — and the other unions 
—were forced to call it off and 
an inquiry was set up into the 
pay claim. 

Mr.. Frank Chappie, general 
secretary of the EPTU, said the 
Government had intervened in 
the “foulest and most outrage- 
ous way" He added: “They vir- 
tually exhorted the public to 
assault our members.” 

The claim this year is seeking 
an increase of mare than £2 a 
week on basic rates, a shorter 
working week and longer holi- 
days for the 107X00 workers In 
the industry. The two sides are 
due to meet again next month. 

Mr. Chappie -yesterday told 
delegates that the industry was 
a cow" for the nation. 

He added: “No whipnjnr up 
of public opinion or tdhnfcion 
spectaculars are going to divert 
us from our determinattoatp see 


the workers getting improved 
wages commensurate with their 
increased effort-" 

At yesterday’s conference the 
delegates accepted bis advice to 
refer the demand for an advertis- 
ing campaign to the union’s 
executive. 

Strike threat to 
Concorde by 
5,000 at Rolls 

MORE THAN 5JW0 Rolls-Royce 
workers, who produce the Con- 
corde's Olympus engine will bfc 
asked to take strike action at a 
mass meeting at Patchway, near 
Bristol, on Monday. 

Shop stewards warned yester- 
day. of possible all-out strike 
action over their 15 per cent, cost 
of living claim. The decision was 
made after stewards rejected 
the company's latest offer of 
£1.50 to all manual workers, in 
reply to their claim for an extra 
£5 a week. 

The shop stewards have now 
brought into force an overtime 
ban and generating staff are not 
expected to report for duty at the 
week-end. 

The Rolls-Royce factory at 
East Kilbride faces a walk-out 
by 1.200 hourly paid' workers on 
Monday unless the management 
changes its attitude over engage- 
ment of 30 fitters. Shop stewards 
claim that former employees in 
the factory should have priority. 


Commons talks on threat 
to shut down Heathrow 


AIRPORT and union officials 
spent more than six hours with 
MPs at the House of . Commons 
yesterday trying to find ways of 
averting a threatened shutdown 
at London Heathrow Airport on 
Monday. 

Shop stewards represe nting 
some 4.000 industrial ground 
staff are calling their members 
Protest meetings 
•ftaum the introduction of a Can- 
adian ground-handling . company 

pSEA*?** 

They are. also planning * 34. 


hear ’protest stoppage which 
could bring the airport to a 
standstill but support from the 
rank and file for unofficial indus- 
trial action on the issue has not 
been very strong of late. 

GAS's first important contract 
—to handle Iberia, the Spanish 
airline— comes into effect on 
Monday although two smaller 
GAS contracts, with Saudi Ara- 
bian and Ariana Afghan airlines, 
are already in operation. 

7 Yesterday the MPs met area 
officers . of the Jeadnig airport 
unions and senior officials of the 
British Airports Authority. 


BY MICHAEL CASSELL 

THE LEVEL of industrial 
development certificates con- 
tinues to run at one of its lowest 
points recorded in recent years, 
according to the Department of 
Trade and Industry. 

In the second quarter of this 
year the number of certificates 
granted for. projects of over 
10.000 square , feet was the 
smallest since 1967. and now 
statistics for the third quarter 
show that there was only a very 
minor improvement in the 
situation. 

The figures provide an indica- 
tion of industry’s continuing 
reluctance to commit itself to 
expansion, a fact which is also 
reflected in the low level of 
business which builders are 
currently undertaking in the 
private industrial sector. 

Certificates approved in the 
third quarter for projects in ex- 
cess of 10,000 square feet repre- 
sented a total floor area of 15.1m. 
square feet, only 200.000 square 
feet more than in the previous 
three months. In the third 
quarter of 1970, they covered 
22m. square feet 

In the first nine months of 
this year, the certificates granted 
represented 48.2m. square feet of 
floorspace compared with 68.5m. 
square feet between January and 
September of 1970. The total for 
the twelve months to the end of 
this September came to 68.8m. 
square feet following a total of 
92.3m. square feet in the preced- 
ing 12 months. 

The development areas accoun- 
ted for 31 per cent of all ap- 
provals in the latest one-year 
period against 315 per cent, in 
the previous 12 months. Certifi- 
cates in intermediate areas ac- 
counted for 8 per cent, of the 
overall total compared with 9.5 
per cent in the same period of 
the year before. - • 


' Certificates granted for all pro- 
jects of under 10,000 square feet 
accounted for 1.5m. square feet 
of floorspace compared with 
1.4m square feet in the previous 
quarter and 3.8m. square feet at 
the same time in 1970. 


U.S. DOCK STRIKE 
HITS PARCEL 
POST FOR U.K. 

The U.S. Post Office has sus- 
pended acceptance of surface 
parcels and reduced-rate surface 
letter- items, such as printed 
papers, for Britain because of the 
dock strike on the East coast of 
America. Only full-rate surface 
letters are being accepted. 


Court refuses injunction over surgical tape 


A HIGH COURT application by 
the American Minnesota Mining 
and Manufacturing Company for 
a temporary injunction to stop 
alleged infringement of their 
“ Micropore " surgical tape by the 
“Dermilite" tape sold by John- 
son and Johnson, of Bath Road, 
SI ugh, was dismissed by Mr. 
Justice Wfaitford yesterday. 


The judge said the plaintiffs’ 
tape, which was opaque, was a 
product of great merit. It allowed 
wounds to breathe, was water- 
proof and was also being used for 
stitchless closures of wounds. 

The court held that Minnesota 
had established a prima facie case, 
but Johnson's did not infringe 
the specification because the tape 
was produced by a different 


method. Also Minnesota ha 
layed in seeking their 
locutnry relief, and the Injur 
would not be granted. 

Both companies were now 
mg their tapes in this coi, 

Johnson's, said the -judge; 
been in business since 1885' 
this was the first time the< 
been defendants in a patent 


Peace hope in 
Peterborough 
haulage row 

By Our Own Correspondent 
PETERBOROUGH, Oct. 29. 
CONCILIATION by the Depart- 
ment of Employment has failed 
to settle the four-week strike 
which has baited work at the 
Peterborough haulage depot of 
J. W. and E. Smith and Mid 
Anglia Transport 
However, Mr. Alfred Avison. 
the Transport and General 
Workers’ Union’s district secre- 
tary, said that most of the points 
in dispute had been agreed. Only 
one point was now outsta ndin g — 
that of wages, and a further meet- 
ing was planned next week. 

The strike started with the dis- 
missal or a union organiser and 
now embraces pay and conditions, 
including a claim for an extra 
£3 a week which J. W. and E. 
Smith says will force it to close 
down. Eleven of its heavy vehicle 
fleet are being offered for sale. 

Mr. Avison said he was hope- 
ful that there would be a settle- 
ment but the stoppage would 
continue and shop stewards in 
industry served by the company 
had been urged to cooperate 
with the union men who are on 
strike. The union to-day declared 
the strike at both companies offi- 
cial from October 1. 


London SE total income 
down on half-year 



financial Times reporter 

A SHARP drop in profits on 
realisation of British Govern- 
ment Securities has meant a fall 
in the London Stock Exchange s 
total income from £3-36ra. to 
£352m. in the half-year to 
September 28. 1971. However, 
the surplus — £35,417 compared 
with £633,553 — is treated as a 
special item, and talnm: * 
leaves Income up by £464,159 to 
£3.19m. 

The SE 's half-year report pub- 
lished yesterday, shows that 
income from subscriptions and 
entrance fees rose by £100,000 to 
,44m. There was an increase 
in rents of IS0.961 to £315.856 
which reflected the full o«upa- 
tion of the tower block of the 
new building. 

On the debit side, expenses 
rose slightly from £L22m. to 
*T_?9r p These, together with 
other charges, ^ft the net sur- 
plus before tax and transfer to 
special reserve at £ 1.48m-, do''™ 
£187.000 on the previous half- 
year. 


chased, rose by nearly £lm. to 
£954tn. 

Total membership at the end 
of the half-year was up from 
3.458 to 3,541. there having been 
276 new members elected to the 1 
period, compared with 212 to the, 
corresponding six months. 


One of the nicest things about buyitigause^ 
Itolk-Rqyoe fom us: you know where it^be^ 


Rebuilding 


The compensation fund now 
stands at £700.745, gainst 
£716.471 at September. 1970. sub- 
ject to net charges which will 
arise from recent failures. Claims 
of £266.007 have until now been 
met out of general funds Priding 
final determination of the pet 
charges against the compensation 

fund- 

Rebuilding expenditure, ex- 
cluding freeholds already pur- 


Druce and Co. 
adds mortgage 
broking 

DRUCE AND CO., estate agents, 
is opening a mortgage depart- 
ment to add mortgage broking 
to its facilities. It will be in a 
position to offer bu ilding society 1 
mortgages on most types of resi- 
dential property. For other 
property investments such as 
shops, offices and factories, the! 
new department will mobilise j 
institutional funds. 

Druce has been obtaining such 
facilities for its own clie nts f or 
a Song time, and sees a mortgage 

broking department available to 
everyone as a logical extension 
of this activity. 

Although the department will 
be essentially concerned with 
mortgages, financing, building and 
development finance will also be 
available with or without equity 
participation. On most residential 
and commercial properties, mer- 
chant bank first and second mort- 
gages va2 be offered. 


May we suggest a way to safeguard 
your economy. 

When you’re about to buy a Rolls- 
Royce* think about a used one from us. 

The obvious advantage is that you 
can save money. 

Some other advantages, however, 
aren’t quite so obvious. 

Such as immediate delivery. And 
knowing your car’s history. Because 
it’s quite probable that we sold it in the 
first place, and serviced it afterwards. 

Now the cars wc have for resale 
are specially selected from the large 
number which we see, and as the 
world’s largest sales organisation for 
Rolls-Royce and Bentley we can- 
choose from the world’s widest 
selection. 

We then send them to our London 
Service Centre at 100 York Rd., SWi 1. 
Tel: 01-228 6444. (It’s the largest 
outside the Rolls-Royce factory.) 


Where specialists from our 
250 strong team check everything 
thoroughly. 

So that when they’ve finished, the 
one certain way to tell the difference 
between a used Rolls-Royce from us 
and a new one is in the price. 

Rolls-Royce 

1971 (Jan.) Silver Shadow Saloon: 
Shell Grey with Dark Blue hide; air 
conditioning, recorded mileage 7,000 

£9,650 

1970 (Oct.) Silver Shadow saloon; 
Brewster Green with Black hide; air 
conditioning; Recorded mileage 14,000 

£9,250 

1970 (June) Silver Shadow saloon; 
Caribbean Blue with Blue hide; air 
conditioning. Recorded mileage 14,000. 

£8^50 


1969 (Nov.) Silver Shadow saloon; 
Sand with Black hide: air conditionii 
Recorded mileage 20,000 £8^j 

1968 (April) Silver Shadow saloon; , 
Sable with tan hide; Recorded miW 
31,000 £6, { ' 


1968 (Jan.) Silver Shadow saloon; 
Dawn Blue with Blue hide; air l 
conditioning; Recorded mileage 46,0. 

£ 6,150 

Coach Built 

1970 (Feb.) Silver Shadow; 2 door 
convertible by H. J. Mulliner-Park 
Ward: air conditioning; Caribbean B1 
with Blue trim; Recorded mileage 
18 ' 000 £10,950 

1969 (April) Silver Shadow 2 door ■ 
saloon; H. J. Mulliner-Park Ward- oil 
conditioning: Regal Red with Blade 
trim; Recorded mileage 16,000 

£9,950 j 

1968 (April) Silver Shadow 2 door 
convertible: H. J. Mulliner-Park Wart' 1 
Sand with Beige hide; air conditloiiin^ 
Recorded mileage 28,000 £8.750* 


Jack Barclay Limited 

Berkeley Square, Loudon W. 1. Tel : 01-629 7444 
A Member of the Dutton-Forshaw Group 





OMPANY NEWS + COMMENT 


DIVIDENDS ANNOUNCED 


The Financial Times Saturday October 30 -1971 

" 1 UNIT TRUSTS 


ardolin profit up £0.2m.: pays 12% 


BardoJfn 


, “ SATISFACTORILY " in- — 

d profit of Bardolin, Lndi- 

Mast April, turns out to be IVQCn 

•137 for the year to April 30, 

'against £836,545 for the Company 

“ 3th the directors' espec- AIHed lnv - * Pro P C1 ^ 

5 the dividend is stepped up Balfour Darwins 
■0 to 12 per cent with a final fe rto i in 

per cent The company is — — 

id in property development Bids and D eals 

vestment o u 


INDEX TO COMPANY HIGHLIGHTS 

Page CoL 

aperty 16 1 Eleco 

e 16 4 Highland Distilleries 


ment of £545,000 was made to Dundee-Angus Ice Nil 

Gloagrs shareholders, and the Eleco 9} 

increase in stocks and accounts Fondinvest (c)7.122 

_ receivable are other significant Herman Smith 10 

Page Col- factors. London General Inv. Int 8+ 


Meeting, Glasgow, November 19, Investment .... .. tl-125p 

at noon. Mareroft mt o 


1 Hudsons Mining 


A. and J. Macklow 


J 

1970-n 

1969-70 

3 

£ 

£ 

/ 9, profit 

731^22 

331.144 

1 tat income 

303.615 

288.446 

real items 


16.955 

tefure tax 

1,(00.037 

836.505 

1 1 

443 

349.574 

iflt 

595.043 

495.971 

real debits 

— 

si.n? 

1 r Interests 

7«4 

27^56 

, jl 

587.205 

3S6J99 

J ice dividends . 

71.336 

71J36 

- . ible Ordinary . 

515.S69 

315.662 
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British Land 


Mole (M.) 

MuckJow (A. & ).) 
Smith (E. & K~pT 
Strong & Fisher 
Val de Travers 


Setback 
for Balfour 
Darwins 


United Industries 



Current 

Corre- 

Date of s ponding 

Total 

for 

Total 

last 


payment 

payment 

div. 

year * 

year 


% 

% 

% 

%■ 

.int. 

3+ 

Not. 20 

•21 


*8* 

int. 

flip 

Dec. 9 

HP 

— 

4p 


7 



5 

12 

10 

tlal 

184 

Dec.15 

18 

27 

26} 

int 

flip 

Nov. 28 

liP 

' — 

3}P 

int 

7 

Nov. 30 

7 

— 

20 i 

Nil 


5i 

NQ 

5i 


9} 



Si 

17 

16 


(C)7.122 

_ 

7.64 

7.122 

7.64 


10 

Dec. 10 

10 

10 

10 

Int 

s* 

Nov. 30 

8 

— 

25i 


tl-12ap 

Nov. 29 

L125p 

l.Sp 

ISp 

.int 

5 

Dec. 6 

5 

— 

15 


25 

Dec. 3 

221 

25 

22J 

int 

5 

_ 

— 

— 

7J 

Int 

3 

Nov. 22 

3 

— 

11 


91 

Nov. 24 

9i 

9* 

8& 


Initial offer of 
Slater Walker Plan 


ci a « pr walker Insurance is most useful, the ability for policy- 
imSSne an initial oBer of Guar- holdere to exchange propen, 

U14KU1S ““ “*r“ r _ I.nilr f n+ MllliTV nr enlivtiv* unit. 


Instead 
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♦Equivalent after allowing for scrip issue, t Amount per share- as wit ». a traditional 

(a) Tax free, (b) On capital increased by rights and/or acquisition ^Mh-nrofits 'policy, SWI win 
issues- (c) Income shares. haMam a dividend each year 


League. 


See Lex 


Mucklow 

paying 


J. Smith 

pfers 

tvidend 


projects the company has- under property interests in Rome raclu* for the tolSear to WSO, mg 

consideration a large number of mg the Leonardo da Vmci hotel, 3 -*■ ® ~L 

other projects which .could well was former president of Roma FC. . An interim- dividend maintained nvtrO 

add to the scape of activities over at lip ^ 50p Ordinary share is CAtJ. <1 ^2 


JiftFACTURERS, general 
kGers and makers of 


add to the scape of activities over 
the nest 12 months. 

As reported on October 6 group 
pre-tax profit for the year to 
March 31. 1971. was £1,484,678 
(£1,141,467), and the dividend 25 
(20) per cent 

Year-end properties totalled 
£35. 63m. (£30. 68m.) comprising 

held by investment companies 
£24.07m. (£20. 79m.) and held by 


Eleco up 
£91,000; 
pays more 


declared — the previous total was 

4p, paid on a .pre-tax profit of BUILDING contractors and estate 
£726,699. developers, etc, A. and J. 


Hudson’s 
Bay Mining 
& Smelting 


Sr 8 ? JSSi 22 s & P PROPERTY 

BOND FUND 

underlying assets. Once declared units are being offered In the 
this dividend can never oe g ave ^ Prosper Property. Fund 
reduced so that the value of the at each until November u 
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investment can never fan. wre next The minimum investment 
assurance cover is guaranteed to - s and ther* is also a Save- 


be always greater than the value jj, sur e- a xid-Frosper Plan for regu. 


of the investment 
I Prospectus Page 11 
Comment Page 9 


Hudson Bay Mining and Smelt- CRESCENT 


lar monthly investors. 

A cash withdrawal plan is avail, 
able to investors of £1,000 yuj 
over, giving the option of mum*] 
rates of 4 per cent, 6. per cent 
or S per cent. 


The half-year’s profit includes Mnddow Group, is lifting its ing Company announces a divi- nirrmur i TIHV AT 

a share of profits of associated dividend from 22 i to 25 per cent dend of 10 cents per share for the Uv lfcJviN A 1 lUliAL 


comment 


machine tools Z. and g™??* ,™E^ inE , compan i e 1 A FINAL dividend of 9* per cent 4 J*J cent down.. There has been an increase in 

vB BC ££!!rta M m-MT £1 1.58m. (£9.88m.). Loan capital by Eleco Holdings raises the total profits is due almost building construction, which is 

J? W rin nnn*£ the haUvear 2 nd ,. "“SMS" amounMd to from 16 to 17 per cent for the to a. reduced activity in continuing. Profits therefrom 

for year n7.95m. (£11. 68m.). year t0 June 30. 197L steel production, aggravated by a should follow in due course, the 


companies, before tax, of £87,000 for the year to June 30. 197L thir H quarter, making, with 30 Crescent International units are Launched only inMarch this year. 

(£193,000). Directors state that Pre-tax profit increased from cent£ for quarter. 40 available at 34. Ip each until the Save and Prcmr Jrofwrty 

turnover was slightly higher than £650,567 to £676,726 after a first “““ * H November 6. and the mmunum Fund Policy vanes from others 

for comparable period although half decrease from £358^09 . to cems 10 aate ' investment is £250. Since the only in the choice of withdrawal 

sales of UJC. companies were £330.386. A second-quarter dividend was launch nf the fund in July. 1970. rates and the guarantee to doabla 


profit, indicated last April, turns continued cost inJaation. 
out to be £413,731, against £322,695, 


sales of UJC. companies were £330,386. A second-quarter dividend was launch of the fund in July, 1970, rates and the guarantee to doabla 

4 per cent. down. There has been an increase in not paid and consideration of a ^ value of the units has appreci- the original outlay over a 20-year 

Fail in profits is due almost building construction, which is third-quarter dividend was de- a ted by 36 4 per cent period. S and Hs reputation, of 

entirely to a reduced activity in continuing. Profits therefrom ferred pending an assessment of course. Is based on equity invest- 

steel production, aggravated by a should follow in due course, the the impact on the company's m rnm mpnf ment through unit trusts, and it 

fail In alloy prices together with directors state. overall financial position of the w will be some time before the 


course. Is based on equity invest- 
ment through unit trusts, and it 
will be some time before the 


first half 


Trading profit 

InL and depree. — 

Profit before tax" 

Taxation 
Net profit 

■ Includes special 
(£35.509). 


until there is a real advance in 
demand for steel by the engineer- pja n r, etc., 
ing industry. interest ... 


£ _ £ 1KM five-month-long strike at the plant ment performance has lost some gauged — especially since property 

isffux -52™ and mines in Northern Manitoba edge of late, after a good start to bonds are probably mare of g 

9S?j»3 as ns Full production was resumed in life. In 1971 to date, the value of long-term investment than, say, 

21^205 lx, 43i July. The strike resulted in a loss the units has gained 30.7 per cent, unit trusts. 

176.903 108.199 0 f f 1,984,549 in the first .six compared with 33.1 per cent, by Prospectus Page 9 


tiw. a 1077 ’i year 10 June ou. ivt l. *** * ^ suuuiu iujjuw uj quc cuuiac, uic ™ v.. « a rnmmpnT uwan w — , • — . *27 h 

. - j . . . Meeting, Dorchester ■ Hotel. The un Quantified increased WI In alloy prices together with directors state. overall financial position of the w wiimiciu will be some time before the 

atf.sideratiori or a cuviaena is November 23 at noon. nrofit indicted last AdtU turns continued cost inflation. isn 1970 losses incurred because of the Crescent International's invest- group’s property expertise can be 

until the trend of pronta- out to be £413 731 aeainst £S22 695 Results are unlikely to improve £ flve-month-Iong strike at the plant ment performance has lost some gauged — especially since property 

5^" j- m «® clearly __ , £169 000 (£178 OCH)) for’ the materially, the directors state, e 1 l ^; n i' acom8 -- ^2^ and mines in Northern Manitoba edge of late, after a good start to bonds are probably more of a 

“y,.(Shed, the directors state. XJ TT /O g-— y, a1 f 1 until there is a real advance in nrota — Full production was resumed in life. In 1971 to date, the value of long-term investment than, say, 

tj^g mne months to December I J E .(llr 1970-71 im-ro demand for steel by the engineer- pja nti « c ., Mr. - ” *. siiws ll43i July. The strike resulted in a loss the units has gained 30.7 per cent, unit trusts. 

»q o, a dividend (interim only) l i ing industry. interest 176.903 us.iss of 61,984,549 in the first six compared with 33.1 per cent, by Prospectus Page 9 

• ,u* per cent, was paid on a . ■ w/« Trading profit 63L718 553.131 Current order intake is showing Depredation nun n.m months. the Financial Times Actuaries All- 

' ,^if £21.000. § IpCJr rt O It Int and depree. 237.937 230,436 «ome siens of increasing- Some Directors ranun. ...... 30.000 30.009 • • qbarp index Hnwever the fund’s 

teamento! reorganisation is Illol 11311 rnrntf mm tor actMties not concerned with ^ ^ 3jg £9 i^eqSJ?. international approach probably o 4 AfTlROM AN Arm 

‘fif-oceeding, but it is not yet £•• C 91 n«*piSi swwi 221 v*n steel production are showing profit before tax 676,726 650,5*7 ^“ rte f cents oer ^share invalidates such a comparison and HAMWvU MAJVACrED 

to state when the full TQIi -indu** «>ecui credits £38 xc rising profit trends, they state. Taxation 206.527 274^5 1 » ™ P er a fund such as this, especially with 

of reorganisation will lil Ulll 1411 f£35S09.. . The Australian subsidiary, N« r «o.ig m&t (*3.901,190, or 43 cents). a sterling doUar loan facility. BONDS 

apparent. Meanwhile steps xae chainnan has waived £10,000 Ea gi e and Globe Products, has “• Earnings in the third quarter should be a good long-term in- ti4\TB R0 LIFE ASSURANCE W 

h( Jtng taken to effect drastic ON SALES UP 9 per cent after of his dividend. acquired a controlling interest in “l”'” dw’.im were adversely affected by rising vestment. MWinPHnmhrr. MnnaSSiSm? 


41X731 322,695 


Frost Engineering Company. 

• comment 



1971 

1970 

B 

, Rental, etc., income... 
Trading profits — 

799,119 

710.288 

2£934< 

*253.430 

Total profit 

957,363 

965.718 

Plant, etc., hire 

21.205 

U.431 

Interest 

176.903 

108.188 

Depreciation 

79275 

79.123 

Directors’ remua. 

30.080 

30.000 

Audi (urn' reman. 

4,154 

3.789 

Registrars*, etc., foes 

2.000 

2.019 

Profit before tax 

676,726 

650,567 

Taxation 

206.527 

274JBS3 

Net profit 

470.I99 

375^84 

Preference dividend ... 

47.250 

47.250 

Ordinary 

168.750 

151.S75 

Unappropriated 

254.109 

179359 

* Includes exceptional 
profits of £58,403. 

land 

dealing 


the Financial Times Actuaries All- 


17 cents * oer share (nv alidates; such a comparison and 
or is a fund such as this, especially with 

1, or 43 cents). a sterling dollar loan facility. 


HAMBRO MANAGED 
BONDS 
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idlns associated company 


. — o — _ -ki uiiuuw IJIX artiirio ur 3 [rer ceuu iULCi — diquu™ a muuvmue ■ Uniinnr>/pri«lprt 251198 liSJSS “j - “M 115 VKiuneni. ... . 

,, ,toies. adjustments to £3. 11m. pre-tax , Frost Engineering Company. -Kdes exceptional tend deaiin* operating expenses and by felling Prospectus Page 17 off ennK Hambro Managed P 1 ™*' 

' V smthB-arata. profil of R. R Cole feU from •comment profits of m |.4ra. . copper prices on the London Metal v ^ 

*K, £175,000 to £148,000 in the six _ •Comment Last July a two-for-one scrip Exchange. Zinc prices In Canada until No vember4. for a minimum 

n ,i „ months to June 30. 1971. Current P es . p,t £. a t “ argm ? J fifst-half set- issue in Deferred shares was and the U.S. have been firmer. HM Sr fl DDODCDTV investment of £2a0. 

vV i S 6, 3M profit includes £36,000 being 1 a back, Eleco has raised pre-tax pro- Balfour Darwins’ first half setback made to Ordinary holders. The However, the 10 per cent sur- ™ ^ rKUrtK 1 I A 6 per cent, per annum with- 

wr r * and im . 142 ms proportion of compensation fit s for the year by2S per cent comes as little surprise after the shares do not rank until the 1985- charge applicable to zinc imports RfTIVTl HPPFR drawal scheme is available to 

\cmai debus — « rec-ived for advance termination “f 1 uoprqved margins by two previous warnings and the fall in 1986 financial year or until pre-tax into the U.S. has reduced profits urrui policyholders with sums of £1,000 

tax jo 21 of the “Siemens” agency points. This partly reflects the profits reported earlier in the profit exceeds £L2 ol, whichever is from sales to U-S. customers, i* is M AND G TRUST (Assurance), a and over. 

urny £47 009 An unchanged interim dividend benefits of rationalising the con- week b y Sheffield Rolling Mills (a earlier. stated. subsidiary of M and G Securities 

of lfp per 25p share is declared, struction division, where speciali- 33 per cent owned associate). The (the second largest unit trust • comment 


M & G PROPERTY 
BOND OFFER 


ifl*i0c Holding Corporation, of Previous total was 3ip paid from 53 “° n 133 maustrlai building is basic problem has, of course, been 

_ fe l. n , r r r . navinp n Ft - nut nprtpr nnrPri pftn- _i 


has a substantial holding nrofit-of £323,000 before tax. PayhiB off; but better priced cop- the downturn in 1 the. steel, cycle ISSUE NEWS 
■ M t£ company. Directors renort that theWoun u ®cts and a 21 per centi me in -coupled with cost Inflation; and 

il^e details of the _sale of g _ a ^ there are few signs of anysignifi- x V 


. rng details 01 tne saie 01 nrnfit reflects nroeressive erbwth a r 1 . ^ =,** Z * tnere are tew signs or any sigiun- 

i 1 ^ompanies—I^rggor-Gaylord, R, Diactics comooumlinE although the extra “tP® 61 ** . For cu ^r cant improvement as yeti But the 
■R Jjssil and Sons, Knitmaster oth ^_ ac tivities P have suffered the rem . year the news is not so good Australian interests have made 
fl 4'erry and Sons — Rene R. S£?biifed Sf JemMd a? the order book has been static further progress and are being 

n Fitt. Smith’s chairman, says JSd hSeSd “oMrathle rorts S1 ? c , e UJv P rlvat ® indus- expanded while, in the UJK.. the 

1 «1 •«. “ na increasec _ operating costs. huiMinv cnnrrsrtt for the 1 


p.- cash received, totalling Current frends mdicate an' buiWin « connects for the non-steel activities, like engineer- tachcape and Co- chairman the 

3te.ti b S ta * “** “ redu “ S^«m.”ta*the »Mnd half *»5 JSSJS ft* Product., .^e. hold ln 5 .^ In ^ 


indebtedness. 

'adds that in the case of 
if, heavier losses on certain 


Haif yt-ar Year P er cent- to £273m^ and although the absence of a detailed fuD-year there was to be a one-for-three H odc. 


( i eliminated. 
In 



£000 

£000 

£000 

Turnover 

3.189 

3.432 

7.057 

Trading profit 

.... 183 

Z)1 

404 

Finance charges 

.... S3 

36 

81 

Profit before tax ..... 

... *8 

lib 

323 

Tax 

.... 5B 

79 

132 

Net profit 

89 

96 

191 


stated. subsidiary of M and G Securities 

(the second largest unit trust •comment 
group), is offering units in the 

M and G Property Fund for a The idea of a mixed fund — which 

minimum investment of £ 100 . includes property, equity and fixed 

1 „ • Investments of £1,000 and over interest investment— is not new 

t/\i* ri/i|nf| qualify the policyholder for an by any means, and the traditional 

"1U1 "J tyLlIU annual income payment of 3 per life offices have been managing 

mT - cent, or 6 per cent, of the value such funds for years. However, 

ing of Army and Navy stares-^£50Q tuck. of the original investments. the concept of imitlsing such a 

lan the _J tnud . Stre *‘ Ordinary fund Is relatively new and 

d that s *cSSL^ 1 c5. uS'airf oScto Ordinary • Comment JJambro Li^with its Hambre 

ir-three stock. , . . Managed Investment Bonds, looks 

ders. Drake*— 31x^81 ordinary shares of M V PTOjwrty rram. which to have a marketing success on lts 

revised eata. folly paid was created in March, this year. Is hands. Aside from this, however. 


Inchcape l-for-3 scrip 


At the annual meeting of Army and Navy swres-^509 crock, 
chcape and Co- chair man the Street Fabrics — 8.900 Ordinary 


Co— STM Ordinary 


This followed receipt fo revised 20p each, fully paid was created in March this year, is hands. Aside from this, however, 

forecasts which reinforced the “™*“ i no ^ *PProaching £lm. m value ^ arguments for an all-weather 

group’s expectation of “ very satis- ftS'JSd ;°mm ^ n °“ e J arg ?J roper ? r . °f 1 f r type of investment remain - as 

factory results" in the current vXLm Loai tmta um ^ SSTSS has been put into the Strong as ever. 


jJP looks 

c fL UirrVirjy •comment . — sent capital from l2p to 16p a unun “ T ““^nSm™ “* L f.M Assurance to buy proper- SHAKES U«US 

hlgher Despite a good Tgf jntmnre by DlStlUerieS »" W . M bfSToff^ 

Jj^eOflt profite ar^ftisappolntm^ down nfOSBCCtS SSf'^^out “JestSd^r thS a QUEENS MODERN respeett^d, « Noj^*w5 

„ 14 per cent at the pre-tax level, pi Ujpvtiia . bt 0 f £j 0 = 000 owed to the com- ROTFT S PICHTQ SSI won-v«insi ahama or zso each, as with all property bonds, a S* ve ^ estimated gross ridd 

^'SanrM purrent year 'profit P 158 r ^? ects . a downturn in Mr ^ Penman, chairman pany by Na'pet Securities might in connection with the acquisi- Eastwowi ci. a.)— Quotation was deal more time must elapse ? f P* r . c 1 r i^ n ThG > 

Pf fi™™tfri r f^SLtme r nt P and demand 1 in tte capital goods divi- f ^ Highland Distilleries Com- be disputed. tion of Grand Hotel Northampton **■“«* °? asno/w for 1.437,750 ordinary b^ 01 ^ judgment can be passed on “vestment w 1.000 units, or £177 

Alganiated Investment and SIon an d although there has been telLs membersthat con- Napet Is a concern previously the directors uf OnZrSn,' * hare ! ° r n «<*• W p»*l Now the group’s expertise- at the current pnee. 

j aftss.® ■ usfj^jwssa js sst *s sssr ScW . M ags rawysF ortta “ i 01 n»s . . 

id P oMers in the last two_ months tols delivery in 1972 have been who had been chairman of Land issue of 2,479.259 new Ordinarv • Comment 


The group makes and sells 
plastics, chemicals, electronics, 
and equipment. 


• comment 


tfr.CT to any 

#-!■? stances eurren 


Despite a good performance by. 
the plastics side Cole’s first-half 
profits are disappointingly down 

. 14 per cent, at the pre-tax level. 

unforeseen This reflects a sharp downturn in 


Highland 

Distilleries 

prospects 


year. ca/l fun* paid. portfolio. The fund differs from 

r ^ - It was the Board’s intention to . ,®5* J" 1 *”* 1 «orH^Q64.440 new most others in that the property 

I jann & I Tenerai recommend a dividend of not less management is carried out by a 

AjailU WL VJCMCIdi a share for ^ year t0 «ST pubU . c ““gny. Property In vest- 

j i . • , March 31, 1972, which represented paid. " ment and Finance, and there is 

flPfir Til (Im VI II IP an effective increase on the pre- Mxtuiew* wrisatson Howtnss-si.Bsa also an undertaking from Stand- 

uvul 111 U.ljpiaiV/ sent from j 2 p t 0 I0p a ordinary share* of ^ each: four orti ard Life Assurance to buy proper- 
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JESSEL PROPERTY 
SHARES UNITS 

Jesse! Property Shares and 


AMK=MnMPkm rr , T : — X r* V_raa< u/a 

of a forced 6 £* ApS ftS *£*** b !ST 0 ff^ 

nvdn-voung) ahara of 25 u eadr. hSJ these features, the plan is fairly General unite are being offered 
paid. Now amended to- 62.35? “ a ” ono- standard In most respects anrf at 17.i p each until November 5 
or Z9D each, as with all property bonds, a’ t0 ^ ve an estimated gross yield 
^USt, u, w-omita W„ P» d deal, more tffi.miw elapse »* .P» r , ""Mm™ 


tdii^np^’thp’noreement with wl ?L?°Ji ° e ” * u ? - X? . ** arranged at somewhat lower and General for seven months 5p shares at a price of 10p per " 

Li Provident Insti- 5 S^SSf, cn ff streamJming pricea than applied this year, and when he died in an air crash at share on the basis of one for C.ORNT fTT T . PLAN 

b »'rhP SSSSx tKt thS onSS- ^ indications are that there will be the age of 31. As his father died three. The new shares wffl not CorohSl teintoiducmrit 

s r 5 he reports that tne opera an d_with the_ plastics side con- ^ imorovement in quality. at the same time Napet, which rank for the interim of 6 uer KMrMil-fcSSSfL* . 


ARRFV PDDPCDTV By any standards Jessel Property 
ADDCI rttUrUUl Shares and General unit trust is 
FUND AT 8 first clasB fund. According to 


MStfSs *• Zffss&'sssrjsi sam s fond at £ 6 s m . mSS 

lj. n ce"«S ! Tr?KnS«. ,hi: JZSSSK,! 5S5l ‘gSSSSS^.^S: SBLffBLfSa.WSt .ASSURANCE i, L^™ , p® r SSrt“ l n l 'SS 


j.iieen issued. Planning con- 
I jis either been granted or is 
] J?ntly expected for four of 


Rocco Forte 


Overall, “it is really rather liquidator for Napet. 
difficult at this time to make any “There is no reason to think 
realistic assessment of likely that the debt is not a provable 


(final 9 per cent, last year). 


is guaranteed for nine years and c ® n j- P® r annum cash with- though property shares have beet 
the full original capital is returned Sluns of not less exceptionally buoyant in tfee cur- 

after 10 years. This rate of return “ an £2 ^°- or £13,000 allow rent yean— the FT-Actuaries pro-- 


J^Vnenceraent of the five 

I.Rfs is expected at various “ B% - TT As reported on October 20, pre- He tells Shareholders, who at warned:— _ ' UJOULUiy respectively- over 30 per cent, in the AlK3urB 

!■ between 1972 ana 1B75, with — tax profits for the year to August the anuaJ meeting pressed for the vattoiwaI ronTm _ ' . . —the managers deserve support. 

«' vmmw cenera y planned V entUre 31. 1971, rose from ffififlm. to appointment of additional direc- S5?u£ sh8ra 01 # «>niment Prospectus Page 3 

a 24-month building penod. fl.92m. and the dividend is lifted tors, that the provisional liquids- p*j™» Longman— e_5oo,900 onUnary DISTRIBUTIONS Several detailed ^ 

discloses that, subject to ail Mr. Rocco Forte, only son of Sir from 29 per cent, to 80 per cent, tor of Napet would vote against «*>arw of Kg each, wiy paid. THE NATIONAL GROUP of unit have henn 

te Planning consent being Charles Forte, has teamed up with Stocks have again increased, and such proposals and would not ^ trusts anno races distributions^ ProLm^ond JASCOT COMPOUND 

-J- the approximate cost of S nr. Gigi Peronace and Dr. Alvaro the figure has been augmented by support any scheme to en- ?«' [b Sm!Sa T amm m %£ ££ S7pe riodXrch lsS ber SSSrsSES^hS^S * SSt rttTTO r^r rsScc 

^ompanjs Hays VVhart Mai'chini to form a company which the inclusion of Gloag’s maturing franchise the non-voting shares unsecured Loan stock mows. wiy^Sd 15, payableoi! Monday Novem- more flexihl^anffthe OFFER CLOSES, .... . 

lyment will be in the region will engage in property develop- whiskies. Stocks are likely to of Land and General. <*c nui yyaidi. t2r 1T1 Qmtury TnSt it' 0 8lSto SSL them ' Jascot Compound Funds teitid 

■ _ ment and trade in merchandise continue to increase as additional In these circumstances, states ttS*-**} 43 - 57 " ™s’ (0 5 p coSSared with at 25p, to yield 8 per rent, 

investment portfolio, valu- between the U.K. and Italy. whiskies are bonded to meet the Mr. Edgington, it is not thought ^y f ^i£ aJ to , r n S 08l5p gross and ’ 0 48 d P net inThL °- f the h 08 now closed. The managers 

t versions and very extensive The company, called Peronace, sales projections for “Famous that any purpose would be served 357 mi -Aw by lawn. preriou?^al/year' and InvMtoI! ^SSiitSS “ co “ q announce that the fund^ttSs 

.. foment programme are after its managing director, has a Grouse.” by convening and extra -or dm ary Anglo Anrotcan Humtriai Corporation Gas and Electric’ TrnstWH for™ made “ £808,000, and that the current 

‘ ' ce of the strength of the nominal capital of £1,000 in £1 Bank borrowings at year end meeting. Therefore the adjourned r-w* 7 -"" Ordinary shares of ri each Scries at 7lf»n ms<: nrhS- £Lins 0C J t “ 1 B ™ore units, offer price has moved up to 2&£p- 

• ’O'* and I have no doubt that shares. total £1,286.893 compared with annual meeting will take place on Ewi-nwt-is MD 0rd i nir , SLS Sh *?5 bbd^b 2£. > tS? "ZS!?**! 100 * ^de higher At this prico its estinStSw^ 

- ; Xm11 be progressive and sub- Snr. Peronace is currently secre- £158,891 at August 31, 1970. Pay- November 24. shi^Sr Ton 0raiaMTJ 7^j759p gross, life cover, a lower capital gains yield is 7.72 per cent. W 808 

ij 1 ■MWP ueu tax provision and. perhaps the per cent on the initial price. • 


in new 
venture 


icausuc aiACMiueui. ui uneiy mm ueui uul a (jiuvuuic nnrinai mumTinu ■ “ . — — - ... . j ' — - — — uig r i-nuuduw ytv 

profits in the coming year," be debt and will not ultimately be Penniaim'ro^^ta’ISJ'StertJon for £ equivalent to a gross yield of zS n £^!?dI i=i?2I e ^ 1 ? COnie - pa ?‘ sbare ™dex is higher by 

adds. paid." declares Mr. Edgington. - 12 per_centi ... _ made half-yearly, quarterly 40 per cent against a rial of just 


(Furnishers) — 1.307.485 


and monthly respectively. 

• comment 


NATIONAL- GROUP • comment 

DI STRIBUTIONS Several detailed improvements 

THE NATIONAL GROUP of unit have been made to the Abbey 


over 30 per cent, in the All -Share 
— the managers deserve support. 
Prospectus Page 3 


• be progressive and sub- 


Snr. Peronace is currently secre- £158,891 at August 31, 1970. Pay- November 24. 


Results due next week 


RESULTS AND ACCOUNTS IN BRIEF 


jawing the Government's figures on Monday follow the 
o on the EIEC decision last acceptance of the group's r.ffer 
j* llay . J 1 ?”. week’s company f or -p^-yfords Holdings earlier in 


Cs likely to attract particu- 
*. tention with figures ex- 
from several market 
” including Royal Dutch/ 

- Iroup. Brooke Bond Lclblg 
S4ed InleraatioaaL 

W six months Royal Dutch/ 
t'e net income was 15$ per 
ihigher at £224.5m. which 
iirelief following the 20 per 
decline from Shell Oil of 
> Q.S. Following the second 
i ( [r fall of about five points 
.jrate of both unit costs and 
•jje per unit, costs (particu- 
'ranspon) are expected lo 
' dative to unit sales in the 
half. So the market will 
,'ly be looking for some im- 
. ‘tient in margins in the nine 
, % figures on Thursday, 

- q International’s half-year 


the month. After three months 
Reed's profits were 5 per cent, 
higher at £6 .3m. pre-tax, largely 
reflecting an upturn at I PC and 
the group expected further 
growth from here in the second 
half especially after the recent 
Daily Mirror price increase which 
was estimated to be worth around 
£3.Sm. to revenue in 1971-72. 

Brooke Bond Liebig’s half time 
results in April showed a 15 per 
cent, drop in profits against an 
11 per cent, rise in turnover. This 
reflected a fall off in tea sales 
coinciding with a period of 
'intense competition by blenders. 
However, this situation was 
expected to partially right itself 
in the second half as higher prices 
came through to profits so there 
DMUeod %- 


could be some improvement in 
the annual results on Tuesday,. 

J. Hepwortb started the current 
year slowdy with men’s outerwear 
sales static. But by the halfway 
stage turnover was up by 23 per 
cent, and profits were 22 per cent, 
higher at £2.0Sm. pre-tax reflect- 
ing a rise of over a third in credit 
sales combined with the recent 
build-up of the ready-to-wear side. 
So the chances of an improvement 
in the preliminary statement on 
Mondav seem good. 

Smith’s Industries’ half-year 
results in April showed that 
profits had started to climb back 
from the 1969-70 setback with a 
15 per cent, jump in the pre-tax 
level to £2flm. reflecting a tougher 
line in prices and a good run in 
the motor industry. The second 
half has also been relatively 
trouble-free in the motor indus- 


try so some further recovery ih 
the annual .figures on Tuesday 
seems on the cards. 

De La Rue’s half-year results 
on Tuesday should give some 
indication whether the recovery 
which started In the final quarter 
of 1970-71 and was still apparent 
in the first quarter results last 
July will continue for the full 
year. However, although the 
first quarter profits were up 13 
per cent, pre-tax the share price 
fell 19p on the results to 228p 

and since the current market 
rating is still some way below 
this the market does not appear 
over optimistic. 

Other results exported next 
week include interims from 
Hambros and Averys on Tuesday 
and Whessoe on Wednesday plus 
the final of Associated British 
Maltsters on Friday. 

Dividend %• 


, ^DIVIDENDS 

v ’inured Securities 

’ DC iwwssuwot - 

a «d British Maltsters 

■ ikIj EjyunecnjiK 

propertr and investment 

tEimronic controls 

dBcnd Lichu 

. -.Jn\cstnjrnt Trust 
t ‘ and General Investment Trust ... 

. Qated African Selection Trust 

■t.* Electrical Industries 

Stmland Trust 

*n Lawson 

Havel - 

■ hen Properties ... 

forfS and Son . .. 

i tonal Securities 

j Ur Internal lonal 

' re Consolidated Trust - 

0 lodusirlcs 

.- !e 

Television .. 

3?ot series 

'lO-Hughes 


Announce- 

ment 

due 


Tuesday 

Wednesday 

Friday 

Wednesday 

Tuesday 

Tuesday 

Tutsdar 

Wednesday 

Tuesday 

Tuesday 

Tuesday- 

Tuesday 

Tuesday 

Wednesday 

Thursday 

Monday 

Friday 

Thursday 

Tuesday 

Tuesday 

Monday 

Friday 

Wednesday 

Friday 



Last 

This 


Announce- 


Last 


war 

year 

. Company 

mem 


year 

Int. 

Final 

Iflt 


due 

InL 

Final 




Flnnin and Sans — 

Thursday 

74 

124 

5 

S.4 

9 


Thursday 

S) 

3* 


3 

am 

Gralfi Shipping - 

Wednesday 

74 

te 

5 

10 

9 

Hambros 

Tuesday 

74 

22 M 

S 

12 

fit 

Head Wnchtson - 

Thursday 

34 


6 

9 

6 


Monday 

124 

224 


Nil 


Ocean Wilsons ('Holdings 1 ..... 

Tuesday 

34 

84 

3.2 

7 

34 

Omwieh Investment Trust - 

Wednesday 

5 

»4 

4 

9) 

a 

Pecrane of Birmingham 

Thursday 

5 

B 

4* 

94 

44 

Edgar Pickering (Blackburn) 

Monday 

a 

35 

20 

20 

10 

Porter- Lancastrian — 

Thursday 

— 

NB 

74 

11 

74 

WflUaai Press and S<m •• • - - 

Thursday 

7 

12 Lg) 

8 

16 

8 

peadkm International 

Wednesday 

9 

18 

— 

10 


Reed international — - 

Monday 

s 

74 

— 

74 

$ 

Rubber Regenerating 

Thursday 

24 

34 

8 

8 

95 

st. Pireo Mining - - •• - 

Wednesday 

5 

IS 

5 

10 

6 


Thursday 

74 

12) 

-ras 

NU 



Wednesday 

10 

3S 

727 

13.18 

84 

Spink and Son — — 

Tuesday 

in 

10 

7 

13 

7 is) 

Steel Rrothere Holdings - 

Monday 

74 

U 

4 


4 


Thursday 

— • 

10 

— 

— 

— (d) 

Tobcnoi] 

Monday 

Si 

Ui 

5 

10 te> 

3 


Tuesday 

12. 

3721 

33 

Tv 

4 

Whessoe — — — ... 

Wednesday 

NO 

5 

8 

84 

8 (bi 

Yorkshire Chemicals ..- — .... 

Thursday 

» 

28* 


r Mm dividends 

. tiumimuai iL'K.) 

t» Investment 

. mated Distilled Products 


:'h- Metal Prnducis 

tHold'nnai ... ... 

tij-Tea Plantations Woldlnss 

Electrical StoraAr 

J ■tiecmroice 

»*t Rue 

M and General Investment* J...... 

teady Trust 


Wednesday 

Thursday 

Thursday 

Tuesday 

Wednesday 

Thursday 

Tuesday 

Wednesday 

Tuesday 

Tuesday 

Wednesday 

Monday 


INTERIM FIGURES ONLY 

Chrysler United Kingdom 

Mount Row KotdtaKK 

Koval Dutch Petroleum 

“ Shell " Transport and Tradlos — 


Wednesday in 
wednesdav 
Thursday fa) 
ihoreday rat 


* Adjusted for any lnterrentns scrip issue, f Forecaa 9 ner cent. BnoL t Made 
public August. lSn. forecast 10 ner cent- Jnienm and 10 per cam. final. 5 Interim 
3 per cent, and final 3 per cent paid on "A’ shares. S Forecaa IS par czaLWil. 
fa) Third quarter figures, tb) Forecast 13 oer cem. final. fO For 1 5 nwnths. 
fdl Blade public Man*. 1971: forecast 14 per cent dividend- lei Fo recast US per 
cent total, (1) 12 months’ figures in lfi-moneh period- (S) For n»e-wnh panod. 
(hi Made public November. 1970: forecast I Per cent, interim and 10 par earn, final. 
U) Paid in Uen of final, (j) Seco nd Interim. 


SUNGEI WAY DREDGING— Results 
year to Jnne 30. 1971. already known. 
Flared assets S4.Blm. f 84.98m.). buffer 
stock contributions 90.9m. isn. 8m.). net 
current assets SZSw. fS3J4m_i. Meeting, 
Selanuor. November 18. 

LONG AND HAMBLY (rubber and 
plastic moulders).— Results for tbe 16 
months to July 31, 1971. and chairman's 
comments, already reported. Group fixed 
assets fl.199.J3S in.I11.342i. current 
assets f2.ttJt.S81 in.371.S7Si, liabilities 
£2.001,170 f£L38G.413). Meeting. Winchester 
House. November IS. at u a.m. 

NUWARA ELIYA (HOLDINGS)— tea— 
Results 1970 reported October 22. Group 
fixed assets nj!2J97 i£ 1JM6,549). Net 
current assets £259.079 '£104.037) . Rritiah 
Government securities £65.678 fn&.M9i 
and quoted investments £87580 (nit) 
Meeting. V Queen Street. E,C„ November 
39 at 11 a. ffl. 

L ONDO N AND ST. LAWRENCE 
INVESTMENT— Results roar ended 
August 31. 1971. show opt profit £$5,783 
f£33«sspj, after tax £1A89 (£1.133) and 
prior year's debit EL623 inH). Preference 
divldmi D4.M0 (same) and Ordinary 
4) per cent. £42.336 (4 per cent^ £37.6321. 
Investments at valuation n.ffifiJOT 
t £2^70. 451). Net asset value 13.32P per 
5p share iB.24pi. Chairman says pros- 
pects for American and London marker 
appear favourable. Should be further 
rise in income In rurrent rear. Meeting. 
Regis Bouse. Klnc William Street, E.C.. 

! November 16 at 11 a.m. 

BROKEN HILL SOUTH— Results for 
year to June 30. 1971, already repotted. 
Fixed assets SAM. 34m. ills 34m.). Mine 
Development. S15 34m. (Siz.l9m.). lovest- 
mems. K6.wtn. iS28.05m.i. Current assets 
Ft! ,.73m. ifCfiXim.i and UabUities, S14.91XH. 
r 516.99®.). Meeting, Melbourne. Novem- 
ber 17. 

LAMCA (makers of haiutbagsi— Profits 
half year m Jtme 26. 1971. £29 079 tflg,E94t- 
Imerest parable £5,679 f£4.lB4i and tax 
£300 (nlH, leaving net profit £32.900 
■£15 4001. Figures exclude loss by Challu 
Bros. Limited and comparable 1670 
adjusted. Sale of Chains Bros, has been 
agreed at EU.OOO. Spring 1972 range has 
received encouraging reaction and 
prospects for 1972 Indicate that real pro- 
gress in profits should be made. 

SOUTHERN COUNTIES HOTELS 
(SOUTHAMPTON*— Net profit half-year 
to June 30, I97L £5.880 UT.125I after tax 
£3.929 (£Lfi75i and depreciation 02.000 
i i samel Trade improved for three 

! months to September- no. 

HEAD LAM SIMS AND COGGINS (foot- 
wear manufacturers)— Chairman says first 
half trading to July 31, i97L has gone 
i according 10 Plan and directors are well 
pleased with progress made. Unaudited 
accounts show a good Increase in profits 
over the corresponding period for the 
previous year and remunerative contracts 
extend weU Into next year. Increased 
profits and maintained dividend at 2S 
per cent Wreea*' for rear 

P.C. SUMMERS (HOLDINGS) fctvll 
engineers and public works contractors, 
etc.)— Interim dividend n par '* <m r 


t same— total- 17J per cent). Group profit 
for ball year, to .June 30. 197L £74.454 
(£90.3737 after tax of £49,836 (£66,900). 

DE BEERS CONSOLIDATED MINES— 
pmvereion rate applicable to payments 
? c ?L r * 1 l,cy ta re*P«a of Uw dhrt- 
drad No. 103 is flsRl.38853 equivalent (o 
2.79j^p per share . The effective rate 
°L Sctrth AWcan noo-resideflt holders' 
tax Is 14.882 Per cent. 

SECOND BRITISH ASSETS TRUST— 
For nine months to September 30. 1371. 
fora) income £777.000 (£797.000) comprised 
franked £08.000 (042.000). onfranked 

Interest and expenses 
iS 7 ® 00 ®!- Total «*»«* £30.768 .to 
nSLSy? . * Ber ceflL Convertible 
Subordinated Loan Mock. 1373-88 £1.632 JIB 
m M2.3MI Net inn JSjtawTfB 
of Convertible Loan stock lassum- 
UW my conversifini and Ordinary shares 
other prior charges at par 
£25.380.000 f gl. 7g7.0B||). Equivalent per 
ffjjreio 338p f9Hp>. Applicable amount nf 
i^i JW™ tionac ■ Dremlnm has been 
S? 1, !?^,J£j ra, “ t,0,L . Coloration tax 
2-.-^Ir ran ? Kl F 1 *™ ,cs * Interest, ex- 

±b-Q 80 (£14.n»i Overseas taxes to date 
amoum to £21.000 (m. 080 !. Account ^! 

bMtakwi ] D current rear's figures of 
prevtetonal capital gains tax ■ of £53,000 

0 ?si 2 f ’ 10 tUM ( UnswtI red Joan 

of sun. referred to in la s* quarter's r^- 

port was extended for farther period of 
S2! ,0 October 21, 1971, at 9U« 

5^ *«* » 

w M ^ HENT TRUST-Gross revenue 

jS-Jw^ip?- M. 1971. 
nfs* T 3Bfil - Deduct expenses 
! J ^ 781 and fmeresT on Debon. 
tore and l oan stock £55,813 (gale,. pZ. 
g* B»flt H88J77 (£W~S, and ^ 
iOJBSI. ftat asset value n»r 
TOwTnn B i» P t (8a JP» . ' aasuming full con. 

-J2 MI 5S H,U - * W S,M (Umber agents 

^®* c * rs 1 — Interim dividend 5 per 

Sm.K?5“?KS 25 ««-> Mr year 

197 ^. Ptefll before taxation 
EL9LD99. six montbp ended September 30 
(£182.000 id“ BSljXi 

year ended March sv, i«a» 

Sf“n^ r 2° “g jSj” Prefi??S 

■bl* niiDOC (£102^00 and OBStti 
s*ureg £5.500 ' (£5JB0 Ttk! 
Dtelnery shares interim divL. 
ns, '* n enS-000 and as.oooi. Current 
ti**™ 1 * “Id thrcuKh dream. 
bg ! > ? H<1 vMtroi some of major 
company trades have 
redKed supplies to market canriderahlv 

01 thfr and continued ucrort 

trend of If will »- ^en , hM 

wufli to Septembe 30 i*. aUgtrtlTlWr 
than Ac coanaratftr- figure. Ii b a^r^T 
pated that profit foi whole year sboald be 
« lead as great as last 
?yi In ante measure ba one to heneta 
fiolvM from sale of company's Office te 

HAMBROS INVESTMENT tdiw* 

M per cent.) for rear to MarS^HTSiX. 


Cresajncome for six months to September 
J® 1 (£827,609). Deduct deben- 

ture Interest £154.125 (034,1231. bank and. 
loan interest £U«J88 (028^231. manage- 

(DL307) leaving pet revenue after 

oer 1 ^. Net “ awt value 

Share lS»p nsspi as a 
reKtitofthe metjter with British -Empire 
investment Trust in October . the figures 
are not strictly comparable. 

ATLANTIC ASSETS TRUSTS— Total 
mcome £80.009 tfTS.OMi f 0r th4c rncmfS 
w ^ptemberM un cmn prising franked 
f™*® , (*23.91101 and uafranked £ 36.000 

r»'WDl' MlnlTh 1 . fXM °* eS «».0O9 
r^.roo). _ Minority interests (" indepea 

?“L ' ^reference dividend) m.ffiiio 

(C 3 Mi"nn(n T °22, ^6.3^,000 

(CLSgaw a),^ Wat asseta available for 

u fainary, after deducting prior charges 

*nL,ff salnln * JS “"vf raion of 

5 * 3 ”* Bates convertible loan nock 
Edtevalent per 
rtare to 79p (68p). Because q( ihc tUffn. 

jS of the business accounts of 

m ***** coowlWatedL 
5 ^ per “ nt * 01 rlw valua- 
tlon la in dollar stocks inclnding tho 

5£n2?2!L_? xnoum 01 Ihe fun iSndon 

2Sl3^, I P iT T ?! 1 ^ “ud 35 per rent of this 
Ua ,- le surrender on reallsa- 
JJ2S1, W feduce tho amount avail- 

S 5 are by 2d - Amiunt 

has been taken of provisional capital 
gains tax of 06.000 rfss.DOO) on sales to 
date. Corporation tax on unfranked tn- 
inwrest. expeneea and vtlth- 
holdmg taxes to date is BL300 (£ 2 . 300 ). 

lo date amount to £4,5fiQ 
unsecured loan of Jim. 
referred to in the aecotmts to June 30. 
1971. was extended for a further period 
or one month to October 21. 1971. at 

rt U tres P %lSd L " r amum ’ at whlch «■» 

“5°®" PROVINCIAL SHOP 

5 rE '*^ ?,ES (HOLDINGS)— Final dividend 
8 per cent maHiig 10 (Sii Kr 
year ended Man* a. nn S 
1» (1379.82* N« hS 
Net outgoings aftn- 

tlWfflB. Revenue £60,421 
( £60.1 80) before .Cax £25, m (£28.1941 

5«wILir terema ain Loan 

re««nroon reserve £730 (£73l>. njyT 

PR OPEHTY COMPANY 

SfjS srte a spin 

S El Sna. 1 * as 

«Sr IF ^ RD ^. DWR,Ei - G roup u»- 
ttc. months tp . Jooe « JSF 

MJttsjioa ra^n.ooo and year to Decern-' 

otLS; Trading profit 

BK&m (mo.600 anti £903,078), leas 


depredation £84,000 (£35,600' and SS.49D, 
profit before tax -ELSs.soo ISOSM and 
£304.8141. Turnover Increased by £79L000. 
being inflated by higher prices "gad .In- 
clusion of sales by Biggs Dairies.. Jhnpsct - 
of increased costs to BredmeU D*hT 
and expected Initial lade of profits flrom 
■ new retail company In BrinotdansMl a 
reduction In rare o! grawt* .of Mmlng. 
However, trading ror firji .«r mouth* 
snows an improvement »att^WtalJrtry has 
recently agreed a higber<WVri rats of- 
profit of approximarely -rffesr cent, era 
liquid milk sales which -wm operate from 
October 1. Group profit r for the ms** 1 
half-rear will have to bear extra flsandng . 
charges and other posts . on v*Kd®nai 
capital and research expenditure -incurred 
for next phase nf eypanstoo. - Having . 
regard to all factors? including reorfanfe*- 
non of retail activities In" Bristol' area 
and wiring of reatiauc aad : 'att«ian» 
Bales targets within group, directors tw- 
fident that results for .1971 . will ■ 
those for 1978.-.. - ' ■ 

DRYAD (BQWUcra Of aR and 
materials, manufacturers of rqHiDtew*' 
publishers of books an craft-worieH»g& 
over, six mouths to Juno an, istl jawto- 
f£4M,5fla' and £972.100 fan year to IW*4' 
her 31, i970) f audited). Tntdljic pna - 
«“^00 (£39,900 and £129 J091. PtfrW; 
Profits £54^00 (£51.300 and flMjlBOJ. SfiflF' 
uian states that eswvlaUy In view, of 
Postal strike, results for .firet- hsU^ur . 
are satisfactory and increased rat® of turn- 
over has been aubscow-inty '■ 

-.^2 rr ? H . CAMAOIAN TRUST— InterfiS 

dtoldo«i of i.6 per cent. In Bn PVitod; 


fr“° September L im,' te October l£ 

This dlvldeml win fn terins of 
scheme of anrangement be paid.-n *■££* : 
nomere on tho register on the opsract* 
aatv within 2R days of that date. , 
MARCROFT AND CO. fWMWB httflW# ." 
-'-interim dividend 5 per coil (samir . 
K«al is per cent.)— For six meniMJ* - 
June so, um, turnover £415,298 (£415399).' 

t32.654 (£51.635) fcS (U 
«£23^00). . — •• . 

OUNDE&ANGUS ICE RINK-tWt » — 
tor year ended August 31, 1871 £8W-rt®09-. ■ 
ESS'l 2!° tiWdend (54 per cmL). F*r 
«w SU»4 (Q.147). Expendltnro , ' 

a sharp increase during- year; ssWeet-Wi r 
MfMesccn aramtstanres. ' 

» Me n return to n profits an»n* fr** 

vou - Dundee. ; • 

GrDSB renwvcr fo r btf 
rear to October io. isn. £328 res iakatoBf. . 

Iw half yrar to ontiorr 4*. W®-' ' 

, 2fJ5 0 J S!B ' 3aa Bjtig ■ -. 

, SI -2.9M (£17-(,M5i - ’ u»l«tttt«- 

f“T «w half year ghmtvlhir*' •- 
moaern profit hag beca achieved. 
rmT^L-f;? cr,l,c and ceia»»:-> 
rc , vraue half-year to Safe.. 
fember no. 1971 (a £1.133.™ yajS^SW-' - 

25U*S Sir 
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Val dc Travers first 
half recovery 


AGAINST a loss of OMUM-ftr 
tfaeflrat 26 weds* ofMTO, Valjjo 
Tntvem AqrtMlfe repory a gpgg 
loss of £ 8,000 for the first 25; 

of 1971, and direetors se« a rtttBrn 

{o profitability by the end of the 
year.- r*- 5 _ 

For 1870. there -was -a-sjawax 
Jossof £168,077. ^ f i 

Of the Erst lull I*** 

Mutable to 


JlSOm. to ■ £178 m. while home 
loans of £27m. are 33 per- cent, 
up on the same period last year 
Gross investment inflow was a 
record £51m. After withdrawals, 
net investment receipts are just 
short- of £23m. 





les and 
__ stage 
upward 
thine to 


'*• fcr-r 


H ^R0Vh V 


■: : \ \ t ; • t .T 

> i \ F»! ' 


{ravers made a p 
the losses being; *~ 
assodated companies.j 
Directors state 
orders to the (la 

BTe wamlnintng 

trend and this sh 
the year end. 

The reorganife—^. 
taken place - ovqnffle _ — „ 
years is now baSufnjf fruit. ' A 
further statemen^vrfH be- jnade 
before mid-DecenMier when three- 
quarter flg ureajftge available, they 
state. *.,* 

Bristol and 
West Bldg. Sqc. 

October’s investment toflofr will 
be a record for Bristol-aad West 
jBuXhUng Society d«Wite » reduc- 
tion., in interest rates; ■- Gxtws 
investment 'receipts should be 
well over and at teastESfim. 
after withdrawals. ■ ■■ . ' > • ■ 

There was . a sharp fall, off to 
the. ratio of withdrawal? -to gross 
inflow. In the first Ape months 
of 1971 it was 54 per cent The 
withdrawal ratio is nopr numing 
at ■ around ,45 per cent -oi 'gross 
inflow, which - reflect*’, a fall in: 
withdrawals as well as. a: rise in. 
the gross savings inflow. 

From Novembfeb 1 the interest 
rate will be reduced front SJ- to 8 
per cent for .ne\t. mortgages. 

In the first 9 months of 1971 
the Society has done almost as 
much business as -the whole- of 
1970. Since the -begimm% of the 
year total assets have risen fftmr 


‘Ginger’ group 
replies to 
Mole chief 

Zn a sharp reply to the rejection 
by Mr. T. R. Cough trie, chair man 
of ft Mole and Son, of proposals 
put forward by a M ginger 
group of shareholders to re vi tally 
the engineering concern, Mr. 
: G. M. Simon, who heads the 
group, describes Mr. Coughtrie’s 
arguments as “woolly and 
irrelevant.'’ 

Mr. Simon, chairman of Allied 
City Share Trust which owns 24 
per cent of Mole, said in a state- 
ment yesterday: “This bra typical 
letter from a chairman of a 
company with a poor record who 
in. his own words regards share- 
holders as outsiders and any 
interest they take in the com- 
pany as interference.” * 

. No facts about current profits 
or future prospects have been 
given, said Mr. Simon, “and it 
-is alarming whether this absence 
is caused by the chairman know- 
ing the facts and keeping them 
to himself or not knowing the 
fads at all.” ■ • 

Mr. "Simon’ That Allied 
acquired .its 1 shard stake in Hole 
because it was believed the com- 
pany was capable of considerable 
development; He maintained that 
shareholders should take no action 
until they had received a letter 
from Allied which was to he sent 
out shortly. ' 


Buildings and allied trades have been much in vogue' this 
week m the bids and deals sector. Trafalgar House Investments 
maae a surprise agreed counter-offer for Limine r Holdings, 
valuing eaeh_of the latter shares at around 60p, but late yesterday 
«™ac topped this level with a revised bid worth 70p a share 
and THI . immediately withdrew its offer. The terms are one 
A ~“ Ordinary plus 45p nominal of 10^ -per cent Loan -stock, 
without Warrants, for every three Limmer.. 

Following the acquisition of a 32 per cent stake in Page- 
Johnson. Bovis is bidding for the remaining equity. P-J directors 
Ik ij- t0 acce P t offer in respect of their own and trustee 
pioldmgs, which amount to 22.1 per cent of the issued capital 
Tower Assets, seems. set to acquire Hahn Holdings with an 
offer worth about _£L2m_, or some- 66p for each Ordinary Hahn 
snare.. Hahn directors together with ‘trustees of their family 
interest have promised irrevocable acceptance in respect of hold-, 
mgs totalling 51 per cent of the Halm equity. 

After failing in - an attempt to agree friendly termsr with 
Midland Electrical Manufacturing, Delta Metal has launched a 
bid for the 90 per cent-. of the share capital not already owned. 
Delta is offering a package- of. Ordinary shares and Convertible 
XrfJan stock, equal to 106p per MEM share, but MEM directors 
have rejected the terms and advise shareholders ' to take no 
action.. 

Windrayton, a private concern, has bought a sizeable stake, 
49.7 .per cenL, m G. A. Robinson and is to. make similar terms of 
30iP a share available to remaining shareholder*. Wm. Brandt's 
oons has agreed to extend to all other holders , of Rotherham 
Inve^ment Trust terms of 54p cash following the acquisition of 
162,130 “ B " shares, representing some 25.8 pex cent, of the total 
in issue.' Furthermore, it will also offer 41ip cash for each 
“A” Share. 

The merger negotiations between Spear and Jackson and 
Edgar Allen have been mutually terminated, while Tube Invest- 
ments has, allowed its bid fbr Newall Machine TooJ, to lapse. 


TREBLE ? MIR MONEY 

Well, ; maybe not just yet, but FORESIGHT is confident that 
subscribers can look forward to achieving this happy invest- 
ment state in a number of their holdings- before too long. 
Already in the past twelve monte, subscribers have seen 
their money doubled' .'in • ,sucb : share s- as SCOT . .MEAT . 
PRODUCTS at 71*p poy 16fip, lANGA^ER CARPETS at. 
13Ip now 309p, QEMODERA TE^t{I 343«FOLD) at 22p how 
55p, LITTLE HAVEJi ' FARMS- at 5p sold at 10p, and 
ELD RIDGE STABLEFORD at 14Jp how 24Jp. 

FORESIGHT provides the.-right answer at the right time not 
only in buying hut also, using our STOP LOSS LIST in 
selling. 

FORESIGHT IS fflF GUIDE TO SUCCESSFUL 
'- INVESTMENT. 

Evaluate FORESI GHT V FREE FOR ONE MONTH by com- 
pleting te coupon below. 


I mi Mimnd ta nnMif *nlbtf ywir FREE INTRODUCTORY 
OFFER. 


Name ......... 


Address 


"•tease 

*rlm 




To: FORESIGHT. «/ 11 Graven Hffl Gardena. London, Wi 
SC/FT T. 




SUMMARY OF THE WEEK’S COMPANY 


Take-over bids and mergers 


Value of Price Value 

Company bid per Market before of bid 

bid for share k price R bid (£m’s)k 


Bidder 


Final 

AccYce. 

date 


INTERIM STATEMENTS 


Oldham InteraatL 
Overseas Fin. TsL 
Page-Johnson 
Penguin. Publshg. - 
Rimuel 

Robinson (G. A.) 
Rochdale Canal 

Rotherham Inv. 

TsL ■ 1 A 1 
Do. ‘ B" 

Ry croft Hldgs. 

Settle Speakman 
Stowe & Bowden 
Trnscon 

Union Steel Mam- ' - 

Utd. Transport • . 
Venesta InL 
Wigtuun Rich 'son 
Williams & IP mb' t 

Wostenholm (G.) 
Wood W. & Sons 
Wright's Biscuits 
All -cash offer. 


50 

55* 

183 

47 

56 

155 

344 

44 

150 

10.0 

2.0 

S.6 

Chloride Elec. — 
Ldn.Ctj.Scs 12/11 
Bovis — 

Company 

to 

408d 

. 412 ; - 

290 

14. Id 

Pearson (S.) 2S/10f 


_• 

147J* 

804* 

142 

137 

7.7 

Inti. Telephone — 

Barr & W. Arnold 

July 31 


40 

0.8 

Windrayton — 

bunternrtws. . 

Aus-31 

200*d 

161 

0-Sd 

Town Centre - 
Securities 8/11 

Bristol Merchant 
tSrooKe aooI 

Sept. 30 
Alar. 26 


Pre-tax 
profit 
- (£000) 



414* 
54* 
112 
357d 
10 * 
27* ‘ 
-88* ' 

1674 

41 

225 

150* 

77J* 

52 

45* 


|5 S 
55* 
111 
350 
2 ' 
32 
38 

153" 

33ig 

286 

143 

85 

49 - 

50 


324 

424 

90 

•2674 

114 


0-ld 

O.ld 

3.9 

12d 

Ofl 


22*. _.1J. _ 


38 _ 

120 
39" ‘ 
195 - 
107 


OB 

18.1 
5.8 
9 A 
6.0 


50 

82 


-554 


02 
0.8 
•L8 

c Partial bid. 


Wju. Brandts — 
Wm. Brandts — 
Utd. Builders. 12/11 
Eastn. & Gen. — 
Yt'lgmnre Hlds. — 
.-Ionian Bank 19/11 
Joan Folkes 

1 heto — 

BriL Klee. Trac. — 

Ozalid — 

- Slater Walker — 
Union de 
Exportadores — 
ArchTdlnvs. ll/ll 
Barrow H’pb'n — 
CaYnh'm Foods — 
d For capital 
vni 


— Ali VdbQ oucr, b Cash ' alternative. u rnnidi uiu. urur udpnd> 
not already held: e Combined market capitalisation. fDate on which 
scheme is expected to become- operative. . g Based on 29/10/71. 
k Based on 28/10/71. t At suspension, i Bid.. - 

PRELIMINARY RESULTS 


Company 


Year to 


Pretax 

profit 

(£ 000 ) 


iSutius- ---June 30- 

CaiHpoell & Isher. June SO 
Cape Asbestos ‘ " June 30 
Clement OarRe - June 30 
T. Clarke June SO 

Cons. Commercial June .30 

Curzon ind. ... June'30 

Debenhams - - Aus, 15 

.muuop -. June SO 

Elec trocomponenti Sept. 30 
Eievaturs & £nrg- June 30 

hosler-Bros. Aug. 31 

Gallaher Sept. 30 

Hanger Inv. June 30 

John Haggas Sept. 30 

Charles Hill June 30 

Hoover Sept. 30 

Ttxos. C. Keay June 30 

JLanJkro Aug. 31 

F. .Lawrence July 31 

Mine! Hldgs. ~ June 30 
Newoold & Brtn. June 30 
Newman mds- June 30 
Janies North * • • June 30 
Oxiey Printing ‘ . June 3U 
Portsmouth News. Sept. SD 
Pritchard Cleaners June 30 


Earnings* 

% 


Dividends* 

% 


Co 


ar 


Value of -Price Value Final 

bid per Market before of bid AccYce 

share k price fc bid (fm’s) k Bidder date 


Alliance Prop. 
Arbiter & Weston 
Baker CTC); 

BarcfaysBlLlntf, 

Bovrfl : 

Britax-Excdsior - - 
Brit & For. Gen. 
Secs. Inv. TsL 
Cholo Holdlnjcs 
Collars 

Colletf (J.) . 

Constable Hart 

Dares Estates 
Dlckwella 
Finch (B.) Hldgs. 
Hahn 

Henry (A & S.) 
Kean & Scott 
Keizer- Venesta 
Limmer Hldgs. 
Limmer Hldgs. 
Lothian InvTrst. 
Loveys (John) 


Merton Park Inv. 

Met Gas Meters 
Moores Stores 
North borough Inv. 


1114 

’527. 

.572- 

571 

82 

. 115*< 
274* 

61*d 


8 * 

35* 

45* 

664 

S64d 

25* 

55d 

31 

60 

40* 

174M 

106 

72 

67*d 

36*d 

72* 


116 - 

. mi 

- -80. 

68 


Six 

■vf; ,“S2l - 

450=- 

.'5:3480 - 

m 

_ -52g ; 

54- 

88 ’ 

73 ■ 

i 115 

77 

29 

27 

78 

64 

1 42 

23 

17 

11 

65 

75 

43 

45 

63g 

43 

106 

75 

25 

25 

45g 

49 

57? 

314 

57J 


53- 

40 

1 32J 

18 

111 

94 

73 

70 

64 

63 

-33} 

35 

• 89* ’ 

67 


10 B Cornwall Prp- 4/11 
22 . L’dbrkeGp. 28/10 
0.4d • Hr. A. Strait — 
9I.7d Barclays Bk. 5 /Ilf 
17.fi. Cav’nh’m Fds. — 
4.6:: Griffiths Bntly. — 

• • Cedar Inv. TsL — 

82 

02d Eastern Prod. — 
0.5 Office Cleaning 
„ Services 3/11 
L7d Lyon Group — 
12d Thom. Roberts' 

(Wstmstr.) — 
02 Fresh w*ter Gp. — 
0.04 Brlsden Props. — 
L6 Utd. Builders 12/11 
12 Tower Assets — 
B2d GUS 20/10 

0.1 Co- Devpts. — 
1.4d Ozalid — 

4.0 Tarmac 8/11 

7.7 Trafalgar Hse. — 
0.7 StndnLCtee 29/10 
02d Ports ea In vs. — 
17.1 Delta Metal — 

2.7 Direct Spanish 
'-Telegraph — 

0.6d Thorn. EleeL 12/11 
42d Cav'nh’m Foods — 
0.7 Ttfr. L. Lavy 12/11 


BSA 

B rid port — Gandry 
Central Manfng. 
Construct*n Hldgs. 
Dalmore Whyte 
J. H. Dennis 
Enalon Plastics 
Farrow & Jackson 
Garford-Liliey 
Golden Hope 
Guard inn Props. 
Harrisons & Cros. - 
Highland Bet.' '• 
Eigsoh'S- Brewery ' 
Intnl.-Timber -■* r ” 
Longmore Bros. 
McKechnle 
M.Y. Dart * 
Myddleton Hotels 
New Day 
Photo-Me 
PonUn’s 
Ricardo Engnrs. 
Claude Rye 
R. G. Shaw 
Spencer Gears 
Stothert&Pitt 


July 31 
July 31 
July 31 
June 30 
July 31 
July 31 
June 30 
July 31 
Mar. 31 
May 31 
Mar. 31 
June 30 
April SO 
apt act 
Jnly3- . 
Aug. 4 
July 31 
June 30 
June 30 
June 30 
April 30 
April 30 
June 30 
June 30 
June 30 
June 30 
July 3 


2,778! (821) 
276 (294) 

1206 (1,132) 
143 .(115) 

179 (198) 

26 (87) 

81 (109) 

122 (113) 

5 (166) 

3230 (2,690) 
264 (191). 

4.043 (3.528) 
271k (102)' 
-.796 ' (652) 
L483e (1.073) 
301 •_ (356) 
5,905 (6238) 
465d (320) 
141 (150) 

254 (418) 

436 (439) 

2278 (2,053) 

180 (166) 

830 (548) 

941 (823) 

123 (116) 

213 (58) 


— (4.0) 

27.0 (26.7) 

51.0 (34.0) 
552 130-5} 
1L1 (122) 
•3.5 (26.7) 
322 (39.0) 
692 (65.7) 

3.0 (27.0) 

58-4 (44.0) 
182 (7.5) 

:46.S - (392) 
-.-7.71- 13.4) 
37.1 (27.4) 

42.7 (352) 
852 (892) 
292 (31.6) 

46.7 (322) 

17.4 (16.7) 

22.6 (28.4) 

11.7 (15.0) 
202 (182) 

46.5 (53.1) 
113.4 (70.0) 

392 (80.4) 
342 (282) 
52 ( — ) 


Nil (Nil) 

15 (120 
25 (174) 
35b (320 
11 411) 

10 (15) 
22i (22J) 
27* (25) 

Nil (15) 

40 (35) 

8 (7) 

25 (20) 

6k (3) 

16 (142) 
334 (334) 
5a (a5) 

16 (36) 

25 (3,9.05) 
12.5(12) 

21 ( 21 ) 

3 (9) 

14f (12) 

21 (18) 
274 (205-6) 
181 (16.6) 
21 ( 21 ) 

Nil (Nil) 


July 31 
June 30 
June 30 
Sept. 30 
June 30 
-June 30 
June 30 
July 31 
Sept. 30 


192c 
2o3 
120 
24S 
- 929 ! ‘i 
45 
1,401 
132 
16 
-219 
62 

2,082 

17890m 

512 

79 

801 

16,900h 

66 

HWp 

tr.ih 

6^42 h 

S32 
86 
770 
43 
337 
358 r 
91 
284 
378 

21g 

S3 
120 
955 
101 
■ 78 
176J 
30 
194 


(140 je 

UWI 

(S9) 

(131 

(trfj)I 
( 90 ) 
(1,185) 
(74) 
(05) 
(US) 
M6J 
(1250) 
(12,-iaU) 
(45. » 
(4o)B 
( 666 ) 

( 14,700 )h 

(146) 
(Ml >P 
(30) 

(5,laj)h 

(70)11 

(415.1 

( 66 ) 

(0io) 

(23) 
(252) 
(41b) 
tor J 
(252) 
(320) 
(67) 

(147) 
(127)h 
(952) 
(120) 

l — ) 
(SI) 
(55) 
(1S2) 


* j * 

7n (7i 
5o 15* 
5a (— J 

3 (3^ 
1* 

4 (4r 


U.&H. Rayue 
Reed Executive 
Roberts Adiard 
Sheepbridge 
South n. Constn. 

Tern-Consulate 
Tilbnry Contract 
Wm, Uttley 
Warner Estate 

(Figures in parentheses are for corresponding period.) ^ 
* Adjusted Jor any intervening scrip issue, t Interim 7 (6) * 
cent declared for current year, t Reaffirmed prospectus forecast^ 

S :r cent, total. § Includes losses of T. 5. Harrison now sold, * 
rooke Tool Automation being run down. H Lou. a Forecast 
tained final 10. per cent. - b Unchanged 10 per cent, interim declM- 
for current year. eFnr seven months., -d Includes. 12 months! 
Haley and Weller and eight months of Halex Tabic Tennis, e Indus 
15 months of Horsley Smith and Jewson. f Forecast not less t* 
£768.122. g Forecast £105,000 (£158,000) and maintained 60 per 
dividend, h For nine months, i To reduce disparity. J Forer 
£450.000 at time of rights to be exceeded and not less than 8 per d, 
dividend. k-For 16 months. 1 On annual basis, m Forecast £X0.8f 
(IS.77m.) -attributable, n Maintained total 174 per cent, forecast., 
capital increased by rights, o Forecast maintained 20 per cenL tc; 
p First quarter. j 




■t u Rights Issues 


Mlxconcrete: 566,449 Ordinary 25p shares one-for-seven at lOOp 
each. . 


... . .y. - 


•Farrow and- Jackson and Purdy; Three-for-one. 
Harrisons and Crosfield: One-for-ten. 


Otters for sale, platings and introduction 

Dundee Perth and London Securities: Introduction of £438, V 
Ordinary 20p shares and £600,000 60p units 6 per cent. ( 
▼ertible Unsecured Loan 1976 £210,000 placed at par. 

ALP. Kent: .Offer for sale of 1.5m. Ordinary lOp shares at *• 

: $a ■ 

.Pork Fazitta:' Offer : for-sale"bf 1.05m. Ordinary lt)p share S^. 
.' 115pHeach. : ' " ' * I 

Vernon’Fashion: Placing of 630,000 lOp shares at 47p each. * 


■ • ■ ■ ■ r 1 , 

RECENT ISSUES 

-fiat 


EQUITIES 


IMM 

Prim 

P- 


\h 


* 

* 

* 

58 

80 

130 

14 

55 


100 

90 


F.P. 

FJ». 

F.P. 

r.p. 

rjp. 

. r.p. 
' pj*. 

p.p. 

TS. 

FJ. 


PJ». 

FJP. 

PJ. 


11 

n'r 

High 

t «r 


lOllffl 
Will] 
kziii\ 
poua 
iaai 
leaito 
|2SrtO 
88?1 
36/11 
29/10 
■ 2/21 
■5/11 


FJ.- — 


336 

310 

no 

80 

88 

in 

m 

g* 

SB 

.90 

38 

181 

106 

» 

60 


n -! H 



iDfi- ' ■ m 

^^-11 


1 'll' 

1^1 




l (32*: 1 1.6! 

1 : t32* m! 


>300 
1)290 . 

J, '165 620 

'-lQp< 60 *27* 

W-1.3 ! — !*ap 


M 


-Hi 6M 

j l«2D 

83 .1 i — 

88 ; ... 

35 [+t 

. uW**rt»t«I30 i — .... . . 

LtLS « SLi 


6.1 
6-3 
2.3] 3.0 
1.9! 4.6 
1.8- 4.6 
1.6! 5.9 
1.21 B.3| 
1 . 6 ; 

1 - 8 | 


4.M1 

4^1 




11.4 

11.0 

14.4 

11.4 
12.1 
10.3 

10.5 
6.8 
4.4 


FIXED INTEREST STOCKS 


Issue 

Price 

IS 


Pj. 

£100 

mo 

£100 


£100 

CIO 

£S9 

£10 


PJP. 

eaiu 

£10 

£100 

P.P. 

£100 

F.P. 

£100 

£U0 

£100 

P.P. 

£100 

P.P. 

£100 

P.P. 

“IBB 

£26 


U71 


29/2 
26/11 
19 41} 
17/9 

, 

122 / 1 ® 

,82/10] 


FodmaBml 



; 

' P 
:|s} 


. 'Adqpfen imrM Oarr. Tha. Jjb. 9Q/8&— 11 +2 

ffl* Am. Mart. 9* tSb. »?»«. 1214,-14 

Wti A Bi W t TwHl o n PPDpfcBtt Xteb.au 96^001 26 ! — 

g ,abw.{ahy ofl81lMd.Sk.TMl 10 | 

» BrtKBiOc^mjfcKLSlk. -79-81 I 10 • 

S iButtartey Kftnrt. Oduv. 1B76 117 ; 

Owp. Bad, fltk. 197^.. 11 — l B 

taTKhkm.&PM|vOsa^ttXBl MMM . ;I22 i «... 

Dok Ug Ob»?Xb. 1 104 >l‘ 

Camtey* — } BOlj 



WijDotmm Pk. «*%■ 

H|d Dawty Yx OoBT. Uaa. -SMI™ 
DnAmlQgPkrt.Ooii.0iw.19n 
1 «BbL P»r. M7B_ 
^11 I INI II I 1 III II ■ 


107 ,+1 


nag Inv. logs Dab Stk. VIA. 
“ ' ‘ *0* fllk 97-8002.. 


MB^IOUlMt 9m. log Sob. On. 
Omnri M BIX 17m. T7/1B. 


J Big (7: 

0“. titv *V% Qua PrtC. 
I.LK7. Met. 

tBbjthtmwM /A.) K% Una. 1903-98- 


.-..'112 

36 : 

....1106 

-™.107 i+S* 
—I 70M ...» 

— .]114 

....104 >z 

57 +1 

.- .1 BiB+Ib 


Ostnnm /A.I KftUna. 
1M Semiiui Baridftw WgP«t 
» (BtmdaaBiXODBv.Uai 


32 ! -»« 

tyOocnr.Ota.La.197r.llUs- 

*£.1*® ^.... 10 * 54 ! 

11 * -Lm£ 840.3* CMC. MB 8 «... 116 -is 

“S, 1071:; 

CSliXwfa (J.) Prop. UftXart. Deb. -BB-?^.. 279*: ..._ 
Wja &fc*ftld.B*t^T. On«. S6M1 mm „,227 ;+* 

ZTU Vorg. Cntc. 9*5 DA. -9MOOO...„ 1 39 ! 

m: NowtaKtotfibn*. lOgSaL PmC. T9...-,,,- 221- — 

00*4 .ViMUudnai Hi. tad. ft*. *7*^0. 3Hs ...... 

U9>b Poanw (S|10*S Tot. La. 1001-3 Y09V 

» ,nrvp.lu*. 53 ! 

W laima D«aby IQg.Opa. I**. UOB — ; 96 i 

nUoW (it Ooaw. Dm. mb *-.- IQ1 1 

Stiff *. Ib». 8*g Put Ooav. 1981 1131; *5, 

iHb BamrarUm 9*« Oout. *S6^» 104lj + 1 = 

Inng HundWt lQglM. Prof, ’7B„. 251; 

vr A wen PUy Cosv. Ml*... 111 —2 

elipu- U*#. IlHt I'n.. In. 1071; +Ja 

i DtottfetV«x*r 94X '94^6... 361- 

VbMM. IM Dm. liMl-a -.1 55>* 

x Sod. r 


W*t 


-RIG 


Prime 


\ £ *h*\ 



Pro*. 1 We. 


108*1 : ...... 


OFFERS 


'aw 


oaitl 
60- ; 
so ! 
13 : 
514 
135 
100 

IB 

18 

6i 

386 


oil 

nil 


.Cloaiogj-f- oi 
■ Pnoe i — 

i p*- ) 


rr !Adrptnn.... k ....».^ 

5/12 AngtaWoteh Old. 


“2 | Jilt, pp, Viruu^.., 

i JJ/U'Boftwbftd. 

nil l 4/11 BHUVutan* 

"11 ! 10/11 1 CM*. TrtM. ... 

p^. |llfli;cini«»li 0 » 
ml * — - — 

nil 
nU 
nU 
.nit 
nil 
ml 


lSrlO’Cowh Punoti.! 
llWgwn *■ Oen. 
6/11.8**/ iLftl Uta. . 


3>spcn + 1 
nil 

nil 

_~2l4Pm +>* 
m_.. 77jitn — S 
...] — 
...J 114 „.... 

17pm 

! 

ml I ..... 


isfczzz ; 

5/ll.Kinnnu lliv.^ , l.pm i 

1 W?» u ‘52 wDr “ - “ =T-‘ >W. I- 


*41** 


3|41I 


_*** *W ftr 'dtklBM free at. mb|i auy u Hmau. 
bualta a o^DW^in.iui aatmn* a omdea) r«* aua or 

22F * **** * dtrltand h fnu wul * nnm 

»yiS g SS!! W ^.£J l g! tw KW-tft HIM aftw 

~ H*htK“ ” *0*WU t* Mhn o i Oidinxv Xim « a 

«fionn«M ^ ****** by w*y of rwdtaititfina. tt Taaov 

* uutMu' ntt rewttnmrtBB. bmuv 

tbteuw * Itfrodoenaa. ^tuoad u unuc 

1 «“»W«9.4whnwA iPiknitndmn 


Intensive 
activity at 
British Land 

The pace of British Land Com- 
pany’s current activity in the UJC 
continued to be intensive, Mr. 
John Ritblat, the new chairman, 
told shareholders at yesterday’s 
annual- meeting. Further progress-! 
had been made in assimilating 
recent acquisitions. ;he said, and 
the company way hi good shape 
to take advantage of the oppor- 
tunities currently being examined 
and sought. 

He was convinced the group’s 
long-term policy in Australia had 
“ enormous potential.” The pre- 
sent programme involved nearly 
$A15m. (around £7m.) and other 
negotiations in train should nearly 
double that amounL 
The first tentative steps into 
Europe had already been’ taken, 
with developments having been 
started in Belgium and France, 
“ but our main business is in the 
UJC,” Mr. Ritblat pointed out 


Dunlop-Pirelli 

A spokesman for Pirelli said 
yesterday the share arrangement 
with Dunlop Holdings had been 
arrived at amicably by both parts 
of the Dunlop-Pirelli group. •- 

He said the - collaboration 
achieved by the integrated group 
confirmed the original forecast at 
the time of the merger of greater 
management efficiency and geo- 
graphical and other advantages. 

Under the new arrangement 
Dunlop Holdings* Ordinary shares 
in Pirelli will he chanced into 
Preferred Ordinary. Those held 
by the Pirelli holding company 
wfll retain their Ordinary status. 

In this way Pirelli’s 1971 loss will 
not figure in Dunlop Holdings’ 
consolidated accounts, the spokes- 
man said. 

To compensate for this, an 
equated amount of Dunlop Ltd. 
shares held by Pirelli SpA will 
also be converted in to -Preferred] 
Ordinary, status, while 'those held' 
by Dunlop Holdings will, remain 
Ordinary. 

METROPOLITAN 
TRUST 

Pre-tax profit of the Metropolf- 
tan Trust Company was £L335,255 
for the year ended September 
30, 1971 and a final dividend of 
11 per cent, makes a total of 18, 
against 15? per cent. forecasL 

For 1969-70 the figure was 
£599.628 with a dividend of 15J 
per cent. 

Directors say the figures are 
not comparable as they relate to 
the company — formerly London 
Maritime Investment Company- — 
before its merger with the com- 
pany then known as the Metro- 
politan Trust Company. 

Net asset value for ordinary 
25p share was 15S4P H30p) at 
September 30 including 300 per 
cenL of the Dollar Premium. 

1K9-7J 1969-78 

£ £ 

Franked tavemw-nt tac-l.030.X4 441.436 
L'nfrankMt tarcst. me. 4 il ^ 

U*n l« 

rtepOMT till . 

rndcrvmnns comxa^ de. S-tM 

Balaw*' 

MMURcawni nets. . aj.aja 

DlPTClIWS’ (MS W.85T 

'taTM* v ; L»g 

srssr J 3 S 

gJTdlv? 1.WJ40 465.000 

In yesterday’s report the pre-tax 
revenue figures were incorrectly 
given as £1.235.000 and £a44.628. 

STRONG AND 
FISHER 

Mr J. P. Strong, chairman of 
Strang and Fisher (Holdings), 
the hide and skm merchants, .old 
shareholders at yesterday s annual 
meeting that he i.as confidenl of 
satisfactory results for the year 
ending May, 1972- . 

the first four months uadrng 
nau shown a considerable im- 
provement on the same period 
last year, said Mr. Strong. 


66347 

S3J01 

1.244 

J5J.065 

74.716 

4.730 




Crescent International Fund 



to invest world-wide 


For serious investors, flexible international 
investment has great attractions. The philosophy of 
placing emphasis on stock markets that are starting . 
■ to rise and on countries with, rapidly growing . . ; . . 

' . - economies can lead to excellent capita growth. This 
is specially relevant now that U.K . equities have 
risen far above the low point of 1970; but the benefits 
of the international approach can be gained only by 
using considerable technical skill and specialist 
knowledge not normally available to the individual. 

The Crescent International Fund makes 
international investment possible for individuals. It 
is a straightforward U.K. Unit Trust, authorised by 
the Department of Trade and Industry; Units are 
v _". bought and sold in the conventional manner. The 
:airn of the Fund is to achieve . .^ 

' long term capital growth 
by flexible international 
investment, and it is an 
accumulator trust whose 
income is automatically 
reinvested to accelerate 

growth. The investment . 

managers in Edinburgh, handling over £80 million, 

. have more than 70 years successful overseas 
fund m an agement experience. Since the launch 
in July 1970, the value of Units has risen 36'4%. 

The key to the success of the Fund is flexibility. 

. We are always prepared to. switch weightings to take 
advantage of changes in the relative desirability of 
world markets. For example, at present 35% of the 
Fund is in U.S. stocks (the other main weightings 
are U.K. 24%, Europe 61 %, Australia4£%, J apan 1 4%, 
Far East 5%), but the situation in the United States 
is interesting enough to suggest revision. There are 
sighs of a significant recovery from the mild U.S. 
recession — as the Investors Chronicle said on 15th 

October 1971, 46 the feeling is that before 

the end of the year overseas investors could be 
buying U.S. stocks on a scale similar to the 
peaks of the late 1960’s”; and we are prepared 
to invest up to 50% of the Fund in America. 

Investors should remem berthat theprice of U nits 
and the income from.them may go down as well as up. . 

Investors should also take note that, as the 
American situation suggests, in the longterm the 
answer for capital growth must be flexible 


international investment based on a thorough 
knowledge of markets world-wide.; 

Units in the Fund are bn offer at 34- 1 p, or at 
the Managera* selling price if jt is lower when your . 
application is received. The minimum initial 
investment is £250. 

Interested investors should complete the 
coupon below. This Offer closes on Saturday, 

6th November, or before if the price of Units rises by 
more than 2£%. 

GENERAL INFORMATION : Crescent International Fund is authorised 
by the Department of Trade A. Industry and is constituted by a Trust Deed dated 
25th June, 1970. 

The Trustee is The Royal Bank of Scotland Limited. 


Applications for Unitsshouidbe made on the coupon provided or by 
thone or letter. Authorised agents receive a commission oil l on all 


telep 

applications bearing their stamp. 

The Offer prtce includes an initial service charge not exceeding plus a 
small rounding up adjustment. Units are always readily available at a price based 
on the value of shares owned by the Fund. 

.The Managers undertake to re-purcHase Units at any time-at nobless than the • 
bid price calculated in accordance with Department oCTrede & Industry regulations. 
Current estimated gross yield 0-95%. 

‘ The price ofU nils may beChetfted by reference to The Financial Times 

**' " and certain other leading newspapers. 

An annua! charge of 37>p per £100 of the 
Fund's capital value is deducted to defray 
management expenses, including Trustee’s Tees. 
Dividends are not distributed; 
aU income is re-invested in the Fund 
automatically to increase the 
capital value of Units. 





nwiidn 


Offer of Units in the . . .. 
Crescent International Fund at 34-Ip each 
until Saturday 6th JNpvember, 1971 

An Accumulator Fund aimed at world-wide capital growth. 

To: The Edinburgh Securities Com: 

4 Melville Crescent, Edinburgh : 


I 

I 

I 

I 
I 
I 

■ Company Lid. applications will be ack wwLFTKiro” ■ 

I despatched within 28 days following the close or this Offer. I 

ta I/We declare 1 arn/We are- not resident outside the U.K. or 5 

■ scheduled Territories, nor acquiring these Units as the nominee/s) of any K 

b nersonfs) resident outside those territories, flfvnn m «nki. i.v 


i 

i 
I 
i 
■ 
i 

| I /We wish to invest the sum of I £ 7 

■ at the offer price of 34-1 p per Unit (Minimum investment is ai jg 
multiples of £10 thereafter). After the close of this Offer, Units wfl] be 
— available at the current daily price. 

My/Our remittance is enclosed payable to The Edinburgh Security 


I 


personfs) resident outside those territories. (If you are unable to make _ 
this declaration it should be deleted and the form lodged through your I 
Bank, Stockbroker or Solicitor, in the United Kingdom.) '■ 

All joint holders must sign- Units cannot be registered in the M 
name of minors (under 18). H 

Title /Mr.. Mrs, or Miss I 


Full Christian Names 


— — Surname/s) 

(BLOCK CAPITALS PLEASE) 


Addressees) 


Usual SicnamreCs) 



Please tick for further information: 

^ about Crescent Hon-contractuai Savings Plans r 
^ about Crescent Unit-linked assurance scheme Q 

I The Edinburgh Securities Company Limited. 

4 Meholie Crescent, Edinburgh EH3 7JB, Tel :_03 1-226 4931 


I 


=■ <+ naeivu»c crescent, ccinourgncnj / jo. lei: 03 1-226 4931 ■ 
- (A member of the Association of Unit Trust Managers) M 



• r • 
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( BIDS AND DEALS 


iTarmac comes back with 
p for Limmer 



rafalgar House Investments' ditions H which was contained in subject to an additional depletion 
pes of having made a shut-out Tarmac’s latest announcement charge of the order of £30.000 
for Llnuner Holdings were Robert Fleming, advisers to (which is not allowable for tax) 
ttered late yesterday when Tarmac, is to send out offer docu- arising from . a revaluation of 
mac came out with a new offer ments as soon as possible. In the bearing land, to be 

fc ftb nearly £9tn„ or 70p a share, meantime. Limmer shareholders affected upon the offers becoming 
{ £ is more than double Tarmac’s are advised to take no action. unconditional 

‘ :mal offer worth 31p, and is ” ’ *" J " *— — 1 

above Trafalgar's 60p. Terms 

S ounced earlier this week. 

Ttly after Tarmac’s announce- 

at. Trafalgar stated that It VALUES JUDKINS 


See Lex 


evidently surprised the -a 
.B eet since Llmmer's shares had ** & 

:ifp marked down 2p to 35ip. each. A partial" cash alternative 
.Iftanac was unchanged at 2321 p. will also be made available to the 
■ifcftle Trafalgar was off tp at shareholders of Judkins. With the 

Amey Ordinary at 109p (up 3p 


(fid be withdrawing its offer in 
with its decision notified to 
Limmer Board in the event of 
b'gher bid by a third party. 

, jflamac's new terms are 20p 
. {fiinal of SJ per cent. Convert* 


Formal offers will be despatched 
by Klelnwort Benson on behalf of 

Amey as soon as possible. Judkins 

AMEY GROUP OFFER has been advised in the negotia- 
tions by Minster Trust 


AT £2.5m. 

Directors of the Amey Group 
and Judkins, a private company, 
announce that terms have been 
agreed For a merger of the two 


SWS AND 

BLACKBURN 

AGREE TERMS 

The talks which have been 
on between Blackburn 

'-!# Tfe o e (ta ™°a r rior rd hnu% ta' Bribing. for <ho ““USlS 

Hr IS 1 "Ef STISSP™ a “ aEre ^ w *wd. «]«■ 

Blackburn at £8.6m. and each 
(ncnjv^ngljJhares^ of £100 share at fio.75. Following this 

news last night the Blackburn 


. iTi insecure d Lnan Stock 1990-95. companies, to be achieved by 


: : ; — , . — — — - — companies, 10 oc acoicvcu uy ..< na 

Amey offering a total of 2,319,325 5255, 


price moved up lOOp to £10.50. 

The offer will be: — for each 
Blackburn Ordinary, £11 nominal 


Apparently. Tarmac now feels it ^8ht this values Judkins at of a new unsecured ’loan stock of 


mi afford to more than double £2'° m * 

price because, having had a The directors of Judkin's have 

J'Jther look at the situation, it agreed to accept the offers In 

>»s it can turn round the loss- respect of their own holdings 

^fcing Fitzpatrick division of totalling 23 “A” and 261 ”B” 


SWS. which will be underwritten 
to provide a cash alternative of 
£10.75 for each Blackburn stock 
unit. 

Full details of the new un- 


Vjjiimer In lime to produce a pro- shares of Judkins and to recoin- secured loan stock of SWS will 

i«?o T nnn tk n . i.r!+K «Ki» mPnri all nfhpr (fhnrpnn M pps to u A « r A .« n i 


..iin 

■S* jnac sees substantial rationali- accept the oners. document which wilj be posted 

•i>>n benefits in combining Judkins and a wholly owned to stockholders in Blackburn as 

P er’s black-top, bitumen, subsidiary are engaged in quarry- soon as possible by Slater Walker, 

gate and concrete products ing and the preparation and sale Stockholders in Blackburn will 
ties with its own. of awide range of dry and coated be entitled to an interim dividend 

Victor Matthews, managing aggregates- A further wholly of 10 per cent in respect of the 

of nSSSew said rested own ? d subsidiary carries on the year ending December 31. 1971. 

business of civil engineering, if the offer becomes uncondi- 
mainiy in connection with road- tional Mr. H Ingham fcbairman). 
works. The headquarters of the Mr. H. G. Periton. Mr. W. A. May 
group and its two quarries are at Miss E. Carmack and Mr. A. L. 
Nuneaton. • Fryars, being all the directors of 

Based on results achieved in the Blackburn, will retire from the 
six months to September 30, 1971, Board. Mr. N. Peterson, at pre- 
13 -rafalgar will probably accept and their assessment of trading sent general manager of Black- 
er. 1 Tarmac offer, in which case prospects during the remaining burn, will be invited to join the 
id (.will make a profit of some six months, the directors of Jud- Board as managing director At 
*0.000 on its Limmer kins expect that profits for the the same time representative of 

lfreholding. Its withdrawal will year ending March 31. 1972, will s\VS win j 0 in the Board of Blacfe- 
“subject to clarification of the be not less than £300,000. bum 

yt»ase “ subject to certain con- Such profits would, however, be Th e 


of his decision to withdraw, 
ail Trafalgar had put its bid 
ujtjie right figure and if Tarmac 
1* prepared to pay over the top 
"ft are quite bappy to let them 

'k it “ 


Imports: 

Footwear 

industry 

anxious 


Financial Time* Reporter 


BRITAIN Is facing the threat of 
a flood of imported footwear 
which would hit many com- 
panies within the industry, the 
British Footwear Manufacturers 
Federation warned last night 

At the moment, imported shoes 
and boots have to be marked 
"Foreign” or “Empire made," 
but this requirement comes to 
an end on November 30. The 
Department of Trade and In- 
dustry has turned down requests 
from the federation that a new 
scheme should be introduced. 

As a result, the council of 
the federation is recommending 
members to mark their products 
” Made in England ” or “ Made 
in Britain.” so that the consumer 
can know that shoes without this 
market probably come from 
overseas. 

“Footwear imports already 
show a rise in volume of 20 per 
cent over 1970, and a flood from 
a great number of new sources 

could be a heavy blow to many 
firms within the industry said 
the federation. 

Companies in the industry are 
continuing to protest that from 
next January, there will be un- 
limited imports of footwear 
from 77 States designated as 
“developing countries” by the 
UN Conference on Trade and 
Development Their products 
will enter Britain free of duty 
and without any quota limita- 
tion. . 

.BetWgeh therrC these countries 
produce 800m. 'pairs of shoes an- 
nually. The threat is likely to 
be greatest from Mexico, which 
makes lm. pairs annually, 
Brazil and Yugoslavia. Other 
big producers on the list are 
Spain, Portugal and Greece. 

The federation pointed out 
that the U.S. adoption of a 10 
per cent import surcharge may 
mean that suppliers to that mar- 
ket will tarn their attention 
towards Europe. 


A long-term strategy for 


Mayfair and Belgravia 




BY ROY HODSON 


THE DUKE of Westminster, bead to be found in the strategy, with Victoria Station and the gq Uare4 EaTon Squaa* 

of the Grosvenor family, which Oxford Street might be rebuilt. Tube. and Chester Square, logethef. 


yesterday introduced what he 
called “a rather exciting docu- 
ment”— a long-term strategy for 
the future of his two great 
London estates which, if imple- 
mented, will - have Car-reaching 
effects upon London life over the 
next 100 years at least 
Grosvenor Estate Strategy for 
Mayfair and Belgravia is a book 
the size of a tea tray with more 
than 200 plages of maps, suggested 
innovations, photographs, and 
sketches which examines every 
corner of the two central London 
areas. It will be available In 
limited quantities at £7 but each 
copy has cost more than that to 
print. The Trustees of Grosvenor 
Estate have clearly regarded the 
preparation of this fundamental 
strategy as worthy of a major 
capital investment over the past 
three years, although they will 
not disclose an overall figure. 


A lead 


The trustees were congratu- 
lated yesterday by Mr. N. G. 
Thome, chairman of the Greater 



The Duke 


- a smaller area in south-west Bel. 

its importance to London lies not ^ ^m,*^ round Bloomfield 
in gimmickry but ra thetotal con Terrace aod S t Barnabas Street 
cept it presents for a West fcna AlthoU gj l 21 out of London's 73 

which wxU be steadily Improved cmbass ^ are now t0 be found 

as a place to live in and work in. - n g e |g roviai the district is stfH 

primarily residential and should 
Two parts remain so in the opinion of the 

The strategy falls neatly into estate, 
two parts. It recommends the Two important aims or the 
conservation of Mayfair’s charac- strategy are to discourage 
ter and the preservation of Bel- through traffic in both Mayfair 
gravia’s Regency squares and and Belgravia, re-routing it along 
terraces. the fringes, and to .encourage 

Mayfair Is the older large new developments such as 

hv^KH^veara^of the London deportment stores. ondoffie«, 0 

1 fifSi-MT familv be confined in pre-determiaed 

£K? o° U f *-‘0Pment - a. 

KWryS M smr.es>; has. hten p re 

the present balance in Mayfair seated to Westminster City 
—one-third offices, one-third Council. A - 

shops, and one-third residential Prendergast, vice-chairman of 
—to about right and should be the planning ; committee, add the 
preserved while traffic is council would be- evaluating: foe 
squeezed out of the area on to proposab and added. ^As^a 
peripheral main roads as far as result of the hard work that his 
noKRihie gone into their preparation— 

L«n,,iin« rtf "Rpi ora via *s with which the council has Sven 

K~=rH?5i s.-j.Sre'W-fe 


London Council central area partly tunnelled enabling pede- admits, upon achieving the right “ JjJSjJ, «° b p 6Se ..** d 
Board environmental planning stnans to walk freely in and out climate of understanding between ennancro. 

committee. He said the landlords 0 f Hyde Park; Marble Arch the estate, lessees, and local The G irosoenoT Estate Slrateav 
of the greatest urban estate in itsel f m i g ht be moved away from authorities. The estate is pro- /or Naufatr ana Belgr av i a; £7. 
the country were giving a lead to its present site at the centre of posing most careful conservation Borrovxit>le, onaepasu.nom fog 
other landlords by making such a roundabout and made the of almost everything from .the Estate OJnce. Dames street, w. 
a positive contribution to plan- ce ntre-piece of Speaker’s Corner; Regency period— which is taken Consultants: Chapman Taylor 
ning. a “moving pavement” might as 1800-1850 for the purposes of Partners: Gerald Eve and _Co 

Some startling ideas for chang- link the air and coach terminals the survey. JlffifJnnS'Gilbert' 

ing the face of the West End are along Buckingham Palace Road This would mean the preserva- and Dennis bzwert. 


ADVERTISEMENT 

individually 


rated for potential 


THE MARKET ss"-™' a priM ,arKt for t ' 1 ' 


NOW IS LIKE 


period assigned. Valuable stop- 
loss orders are advised, in-addi 
tion to professional trading pro- 
cedures. 


A BICYCLE HOT 0HLY BUT ALSO 

Not only does this month’s 
— CflVC REP If MAN Report give revealing recommen- 
9UJ3 DEvnmUl dations for investor action, but 
also includes a complete analysis 
„ of the Haller Theory Composite 

. .[be might look upon this as a chart showing market trends, 
k Jtycle market;.” says Mr. JL C. The Economist (Nov. 8th 1969). 

■ »J anan » described as Britain’s referring to the Haller Compo- 
b ^ing authority on technically s i te , stated . . . “ it is remarkable 
j,;nted analytical procedures, bow the charts have appeari 
p & or ^nd ^pub Ush er of ^ IN- give accurate forecasts of im- 


ti^TORS ^ BULLETIN. “ Like pending market trends.’ 


b J ril l e . r , of a bicyc } e - 38 1 J on ? “ s In addition to the Master Port- 
c 7 vehicle moves forward, it is folio Analysis and the valuable 
»>- to make progress and keep indicator supplied by the Haller 

v M-h holanno Rut- ohnuM lha n.. *-> _ - - I . _ yn . 


s balance. But should the Theory Composite ' Chart, the 
J^vard motion be stopped the monthly report and weekly 
w ;4cle will fall to one side, interim bulletins are geared’ -to 
sh giving the rider. The ’ pedal- supp iy a total investment tool 
2.1f s **!f* pe ^ j Une of thls comprising individual special 
C|,r. The forward movement situations and industrial group 
c,«i» t0 have ended last month recommendations, plus compre- 
II we’ve yet to fall.” hensive factual, technical and 

'irnu the dcdeadhedc fundamental information, includ- 

t ^lbH lilt rtKrUKMtKa fog coverage of Wall Street and 

F — 


b THE PERFORMANCE 

' *s was the message in 


special focus on the Gold Sector. 

message in the NO RISK TRIAL OFFER 

I-Vst Investors Bulletin Interim In order to give you an indlca- 
a;-jort which focused attention tion of what Investors Bulletin 
v ’the totally new set of prob- can do for you we are making a 
(i «s confronting investors now. NO RISK introductory trial offer. 
j the STORE sector had its For no more than £5.00 you will 
.!•*? Will Ihe fall in FIN AN- receive Investors Bulletin over a 


i^ILR lead the market down? period of two months. In addi- 


• : there sector* that will buck tion, we will send all inter- 
/ailing trend? What about mediate bulletins which may. at 
| . . . 2nd GOLDS? times, total two or three a week. 

our November issue these if at any time during the first 
V -st ions and many more are month, you feel the material does 
1 .wered, along with vital infor- not suit your needs, you may 
' inn concerning how to protect keep these issues for future use 
.jr capital during periods of and request the return of your 
■ket uncertainty. initial subscription without 

„ . arder that investors may take further obligation. Start now 
\imum advantage of the with the current issue whilst the 
« -ice given, a special section of offer is still open. Post the 
. 0 month’s report is devoted to coupon immediately and receive 
. ring nut methods of protect- the report by return of post 
1 ( existing profits while avoiding — — — 

j .^tal erosion on those issues j investors Bulletin Ltd. Suite 
, ^ may now hold. .491 park West, Marble Arch, 

. %a special supplement to the ! London W\2. 

jletin. Mr. Beckman gives a J t enclose herewith £5.00 In 
’ -mic.il analysis of the Master I accordance with your NO RISK 
■•-tfolin. comprising buy. hold | introductory trial offer. 

■ -f sell recommendations on ■ v ___ 

*r -100 shares in this month’s J t v arae 

. rial issue of INVESTORS 'Address 

jLLETIN to he released on the I FT4 

■\ November. Each share is — — — — — — — — — — — — 


5 


TRAFFORD PARK 
ESTATES LTD. 


, ' At the Annual General Meeting held in Manchester on 
. :»th October, 1971, Mr. C. E. W. Lavender, the Chairman, 
.eported pre-tax profits for the year ended 30th June. 1971, 
’-If £600.085 against £563.695. A final dividend of 9% was 
• Approved, making 14% for the year against 13%. 


The consolidated balance sheet, he said, showed the sound 
,'nancial position of the Group, which had been improved this 
'car by the retention of £156.166 from profit which increased 
,;|ie Shareholders’ interest to £5.266.400. 

To implement the Board’s intention to accelerate the 
. rowth of the rental sections, negotiations are at present taking 
;,. Iace for the acquisition of additional land. 


\' 1 Referring to recent publicity about large empty buildings 
p Trafford Park, Mr. Lavender assured Shareholders that these 
fundings were not owned by the Company and did not affect 
lie Company's interest 


j Buildings awaiting tenants were three in Trafford Park, 
rJiree at Sunderland, four at Wakefield, one at Winsford. all 
-lecently constructed, and thirteen in course of erection at Here- 
ord. 


n 




50,000 SUFFERERS . . . 


■ - of progressively paralysing Multiple Sclerosis in the 
;.LK. alone. The cause and cure of this terrible disease are 
c 'nknown. What is known is that it usually strikes between 
''ne ages of 15 and 36 and that 2 out of 3 sufferers are women, 
[fhe Multiple Sclerosis Society relies heavily on voluntary 
donations for research and the care and welfare of its members. 
, lease help. 



THE MULTIPLE SCLEROSIS SOCIETY 


Room FI 

4 Tachbrook Street 
London SW1 
Tel: 01-834 8231 




have 


Board of Blackburn, who 
been advised by J. Henry 


cent in respect of the period end- 


Schroder Wagg, will unanimously U 18 Ocbfoer 31, 1971, which will 
recommend the offer. b ® 4 Pf Id - lieu of '■ final dividend, 

wxthm one month of the offer 
becoming unconditional 

UNllHCH BEDS. • The. Ashbourne shares to be 

FDD PAMTTV'a issued will not. rank for any divi- 

ryn. rAituiA dends in respect of the year! 

unitech, the electronics group ended April 30, 1971. nor for the 
introduced to the market in proposed interim dividend of 3 
August, is to make an agreed bid per cent in respect of the year 
for Pantiya Electronics with share ending April 30, 1972. 
exchange terms partially under- Ashbourne also proposes to 
written for cash at 29p per Pan- ra ake an offer for the Issued 
tiya share. At this level, Pantiya Preference shares of Bolding, 
is capitalised at nearly £UtaL In The directors of Bolding will 
late dealings yesterday, Pantiya recommend shareholders to accept 
responded with a lp rise to 30p. th e offer and with their families 
The deal is not unexpected since intend to accept in respect of 
Unitech announced m July that their own holdings, amounting to 
following its introduction it in- 103,370 Ordinary fl4.7 per cent) 
tended approaching Pantiya with Ashbourne holds 160.000 Ordinary 
aview to discussing merger terms. (22 9 per cent) 


These are now two shares of Uni- 
tech for every five Pantiya. With 
Unitech down lp to 79p in late 
dealings, the share exchange is 
worth nearly 32p per Pantiya 
share. 


FERGUSON 
FOR KING 

Agreement has 


OFFER 


been reached 


The cash option is 72Jp for one between the Boards of Ferguson 
of the -two Unitech shares to be Industrial Holdings and King and 
offered, thus giving an equivalent Co. for Ferguson to offer 362.250 
of 29p per Pantiya share. Accept- Ordinary (that is three Ferguson 
ing holders can opt for cash lor for four King shares) plus £96,600 
all or part of their holdings, but 8 per cent convertible unsecured 
if all cash acceptances aggregate loan stock 1974 for the King 
more than 50 per cent, then capital- 

individual acceptances for more Conversion of the loan stock is 
than half in cash will be scaled at BOp per share at any time up 
down. to redemption and would mean 

Unitech already owns 38.67 per the issue of a further 120,750 
cent of Pantiya. the directors of shares in Ferguson, if fully 
which will be accepting in respect exercised. King shareholders are 
of their own holdings totalling to have the option of accepting 
5 per cent cash of £96,600 in lieu of the loan 

In the negotiations. Pantiya was stock. The 1,000 of 5 per cent 
advised by Charterhouse Japhet Preference shares are being 
and Unitech by Hill Samuel, which acquired for £5,430 in cash, 
will be sending out offer docu- Ferguson is a Newcastle-based 
ments not later than November 12. builders’ merchanting organisa- 
tion with branches throughout 
BOLDING AGREES tile North and in Ireland. King is 
Tn AcunmiDvc an engineers' merchants and 

14J AoHdUUKiNe architectural ironmongers ‘ with 

The Boards of Ashbourne branches in Hull and Darlington. 
Investments, advised by Slater . * eIt acquisition will 
Walker, and of John Bolding and Strengthen Ferguson's position in 
Sons, advised by Morgan Grenfell, Jrad®* where there is a tendency 
announce that negotiations have * or fewer but larger units to 
been completed under which an dominate the market 
offer will be made on behalf of , F ® rR ^? n made pre-tax profits 
Ashbourne for Bolding, the £128.000 for the year ended 
makers of sanitary and hospital February 28. 1971, at which date 
equipment lts net assets were £675,500. King 

The terms are: for Bolding made pre-tax profits of £57.000 
Ordinary. 3 Ashbourne Ordinary, for the year to December 31. 1970, 
This places a value of £l.lm. when its net assets were £368,000. 
on Bolding or 159p a share, taking Ferguson has been advised by 
each Ashbourne share at Its Industrial Mergers, an Industrial 
current middle-market value of and Commercial Finance Corpora- 
53p. as compared with the current tion offshoot 
middle market value of each 


Bolding share of 120p. 

The offer will be underwritten 
to give a cash alternative of 140p 
per Ordinary share of Bolding. 

Accepting shareholders in 'Bold- 
ing will be entitled to retain a 


TRUST MERGER 


second interim dividend of 24 per holders. 


The scheme for the merger of 
Liverpool and Edinburgh Invest- 
ment Trust with Target Thistle 
Fund has been approved by share- 


ANNUAL STATEMENTS 


THE AN GLO-THAI 


CORPORATION 


SIR DENYS LOWSON 
ON ANOTHER YEAR OF PROGRESS 


Group operates. Sir Denys shoppfog draws! of Forcei from cerkfo of it is developing a satisfactory 


Lowson, Bt goes on to say. centres; aii evidence of the cot? these areas, this reduction is 
THAILAND fidence felt by both local and being compensated for by the 

Although much has been read foreign Investors in the Island^ increase in tourist trade, 
about the influence on Thai- economic I "*" ' ” 


future. In conse- 


INDIA 


order book. 

AUSTRALIA 

Since the close of the year, 
we have acquired for cash all the 

land’s economy of the run-down quence, there is a shortage of The unsatisfactory situation in Spitfl Sf Vyfor^Sison** 
in the number of United States both skilled and unskilled labour Central Government at the c2 Pty Limited V MeSESne/ 
military and air-force personnel in a number of indugrle^j and beginning of the period under Taylor * Ferguson 4 M 
stationed in the country and the particular y the bulldtag trade, review was ultimately resolved iSdted is an old established and 
much reduced spending by but ta aplte of this it by Mrs. Gandhi going to the Slv risked «i 


United States and other Forces, has been possible to hold wage country almost a yeaTbe foreman SiSlf fahSSiSi 
also the cost of combating Com- increases to a reasonable level, election was due. Her l 


m uniat activities on Thailand's 
North-East and 
borders; these factors 


bably small in their effect" on anff much ha, been done to pro- her" Part 7. Tweeting contact, throughout the Cotrtt 


«v = s S-ssgigsm Sra5S®SS 


obtained in 


political fast developing country are ex- 
excess of cellent and that we can look 


on overseas __ markets for Thai- both adequate and' first class D ^rty 

decline ^ShniSwd^to sS5 thfpart ' SS'bwi^dfnt ’ ^onl? ^ w *" ty ' fi TP ae ^v • and ^s'there fp^rd To' Taylor. ’Fer'Skon* 

extent the effects* the SmnUy’s Sr ve% SUSfo ^Sreme°nlJ 15 ^ e re *i 1 1 y n 4f ec n t ^ 9{ SSSSf”^ a ^ 

Foreign TVad<^ Acrmuit which a,,- •q , i- ^ . The majority flow held by th6 able contribution, to Group 

dSiSnSta Import^)uty and wlticb I mad? refer fo ™ " inirt “ has ;««blJd a results In future years. 

Business Tax on a wide range last Review has made an px made on introducing OVERSEAS VISITS 

of products— to which I made ceUent start and whn?t dS leglsIat ]°° w , Uc b will honour I visited Australia at the time 
brief reference in my hS Stma^a.Slfi^t loitri^u- ^erelectionpledges and negotiations were taking place 

Review — would otherwise have tion to Group^Ss? the yei there doubt ^ ^? ve ^ ^ of Taylor, 

bad. Exports of Thailand’s tin- to 3lst Maichlas^ ^ttSs wS *EL ad ?® d suppon from the Ferguson & Co Pty. Limited and 
portant commodity— Rice— rose largely due to the need to mS el ?^?£ ate ’ ^ a ? m J way back t0 London called 

by about 5 per cent in tonnage, vide more extmui vef aci With ? strong Government In *t Singapore, with the main 

but this gain was offset by a and a srreater numher of train” P°^ e T» * was . bop«d some of objective of seeing our new 


1 and a greater number of trained W*V"=U some ox ot seeing our new 

similar percentage drop In earn- personnel than was originally Inc tia's xnany Internal problems Helicopter venture there and in 


Economic Diary 


STATE OPENING of Parliament cation by the distributive trades 
takes place on Tuesday. Also on “Little Neddy.” 
that day the Sterling .Area gold THURSDAY— Annual report of 
and convertible currency reserve th e iron and Steel Cons umer 

holdings at the end of October Council. Treasury revenue and ex- 
will be published. penditure returns for October. 

2S55xlv nl l S|2f !rt , I E2 S£KS : FRIDAY — Lecture by Mr. Geof- 

f rey R 'PP° n on the Common Mar- 
EjJUS" PF lme LnlS, k ft negotiations to the Institution 

Foreign Press _ Associa tion lunch, 0 f Works Managers at the Royal 

M,n ?5« United Service Institution, White- 
pected to begin ban on overtime, hail. London. Mr. Julian Araerv 
Car and commercial vehicle pro- Mlnjster for Housing and S 

TiT^nAY 68 ^Mrin^Snb* stn i c t‘ ,t ’ n addresses the annual 

TLTESDAk Clearing banks' conference of the Institute of 
aggregate figures for deposits, Housing Managers Hotel Metro- 
liquid assets and advances at mid- po i e Brighton 8 wetro- 

October. Mr, Anthony Barber, * 


Further fall 
in bill rate 


Chancellor of the Exchequer, 
speaks at the annual conference 
of the Institute of Dlrectocs at 
the Royal Albert Hall, London. 

Mr. John Davies, Secretary for 
Trade and Industry, opens the 
Metrication Conference on En- 
gineering, Mayfair Theatre, Lon- JKE TREASURY bjfl rate was 
don. Mr. Peter Walker. Secretary down a^am at yesterday's tender, 
for the Environment is the prin- -° t 0I1 4 h {^ r h S, n i; 

cipal guest at the Chartered p . er PH S hruigs the loss 

Institute of Transport anniversary Smbe^tO^SM^per-^enL 1 ^ 
luncheon, Connaught Rooms, Lon- ^ 

? on - ss^sssL ^the 5 easf ft 

for Qd the practice of submitting a syndi- 

n umber of foreign visitors to bid the rate has fallen by 

Britain during September. 01022 oer cent. ■> 

WEDNrZSDAY Meeting of the minimum accepted tender 

National Economic Development yesterday was £98554, the same 
Council under the chairmanship of as fo € previous week, and bids 
Mr. Anthony Barber. Mr. Campbell at j^at level were only met as 
Adamson, director-general of the t 0 j p^r cent 
Confederation of British Industry, The amount of bills on offer 
is the principal speaker at the was reduced by £40 m. to £S0m.. 
annual banquet of tbe Joint Iron and applications fell £27m. to 
Council. Dorchester Hotel, London. £32110. AH bills offered were 
Institute of Journalists lecture by allotted. . 

Mr. Robert Carr, Secretary for Next week the amount of bffls 
Employment, at the House of Com- on offer is up , £20m. to ZlOOsu 
mons. CBI waiter firms council and is set against maturities of 
meets. Training for Selling pnbll- flSOm. 


suuiur percentage or up m earn- personnel than was originally J _ . 

ings. Several factors contributed envisaged. In order to be in a might ^ ^resolved. However, Indonesia. Mr. Hempson and 
to this situation, among them position to take full advantage more recent events have com- ffr- Tyson have both spent some 
being the sale of United States of the opportunities offering in pounded these. The exodus of tune in the Far East during the 
Rice to countries that have been this field of aviation. I amcon- some eight million refugees from yea ^ under review, and in Aus- 
tradi tional customers for Thai fident we will reap the benefit East Pakista n into West Bengal tralia. 

Rice. Rice has in fact changed from this increased investment has c^ted a critical situation in PROSPECTS 

recent years from being a in the curr ent and future years, that State, placing an additional . ^he figures so far available for 


in 


seller’s market and become once mai avcia strain on the country’s economv, ^6 current financial year indi- 

more a buyer's market. _ , J t . and on the relationship with tbe cate that we are keeping pace 

Much the same picture is mark ed by the Pakistan Government w, tb 1970/71, and whilst 1 do 

presented by other exports. SSMLSS 


almost iu per cent less in earn- c0 untrv tbrm Teh ^ aDie ’ 11 oas oeen «“'cated that a unaer review, ■* 

ings from approximately the of Hl^er^ior figure of 105 tons of reasonably confident that.' pm- 

same volume. Both Tin and Tun RaJSk is no ctranwr ^’ foodgralns has been achieved: an Vlde ^ there are. no untoward 

sTna twas fcS;' ^ »me 45 per cent ^ en ts in the main areas *h«e 


same volume. Both Tin and 
Maize registered a drop in 
volume, but earnings from 
former commodity were 
doe to the reasonably 
price. Of Thailand's chief ex- 

& rWBSMJrS S“ “ fte f previo US ^ 'ViTiS F&nrSttSZSE* 

tonna * e Shippetl, - and in of w “ eiacerbated furth5r Pe™nta S e contribution from 

“ spite of tbe stringent SV-” ^ r&Jrt s’o",’ SSJS Xff ' 'STS 

measures ad opted .to control im- the* msta “ S income from the 

ports, announced m July of. last JSn™ lu , B fl utilisation of conaHfv continues to rise. Exports 


iduv years. - a uiviesh. to Mt _- ■ ~ — 

J£*FS thiEIn SeTXt* !» 


jjgjwafs jhASKHe MsaaffiS 

" 


The extension and modernisa- r5? l ? ltur 2 on ^Proving the 
of Herhertfiono tSSK?. 9 rou P * and warehouse ■ 


three years. r “ TOe average 

agreement with the SSSa/^er MkH 1 ^oSpare™ irtS tion of Herbertsona 
Ford Motor Company Limited, M.51.54 per kilo in 1959 and food processing factory and 11 *n cne vanuu» 

Thai stands today at below ML* Tyresoles ConcessiomiS Priva?i ^! rsea * countries, and we are 
nnirpifti Limited, dxs- kilo; the lowest level for some Limited's plant hi Bombay is now e , d 10 important ’ 

posed of its Fixed Assets in the twentv vears complete, providing hofo ooer^! futur ° capital expenditure. 

Tin was, on tions with TnfvrAOam) • STAFF 


twenty yosrs 

Assembly Plant, other than the The price of 
Land and Buildings, to Ford average, around 


increased and im- We 


Motor Company (Thailand) higher “than In *1969 * an? export^ antirimSS^thlt 0 SS!™** Xt * .« indebted 8 to all 

r Ub ” contributed about ‘3 per^ cent Production costs will nmlWram' ^ toSSh ” d ln 0,6 “ any differe0t - 
T^tJn Mot0 ^*S 0 >' “ ore t0 earnings on very much thk exoenditiiS U ,rom countries overseas in which we 

pany Limited. Together with its the same tonnage shinned “ ' 

SiSter 01.1 T®? suiKHp 1 - 


as ever, greatly 
our Staff both at 


— — c dfuiit ujim .ip g smppea. Despite a vear nf Hini operate and, in particular, to our ■ 

„ . T < f° I ?, p 5 oy ’ ’J 11 ?!?? 11 * 1 ffl gher exports mid ’ better ditions, th/ turriovp^^f Manag * T1s Director, Mr. Hemp- 
Motors Limited, our Subsidiary prices for Palm Oil and -Timber Indian Gronn tilc SQn - whq. never spares himself on ’ 

jwll nevertheless remain as Dto- helped substantially to counter- little over ? P Der nir 3 our behalf 3,1,1 to whom wa owe „ 

tributora in Thailand for a full act the fall in the contribution tunatelv . Unfor ; ?? much. To him and our Execu- : 

range of Ford passenger and to foreign exchange earnings anv reduction in fhP ^ J?? 115 ^ v ? s both at home and overseas, 

commercial volumes and fnr DnM... e reaucTion In the extremplv anff all 


commercial 
tractors. 

United Kingdom^ 


vehicles and for from Rubber. 


uuuuei. hfoh nta nt .~,~ T r™ uu,cl memoers Qt oar 

There has been no repetition Of Sanm ation. 1 would like to 

the Mrnmtmsi P 1 *" 11 ' or our oreamsa- express- our >»«( -. 


ff®. «5tremelv and all other members of 


our 


share of of the communal SSTl / eSL* 


oreamsa. 
One of the 


express 

■thanks. 


our warmest and . best 
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•Sir Denys Lowson, BL. in the Thailand’s import trade fell very which took place in May, 1969. obvious and greatest difficulties 

course nf his remarks which slightly In 1970, as did the but the emergence of Com- in India is that although « has 

have heen circulated to share- Group's own imports into Thai- munist guerillas in areas well a population nearing 550 million, 

have been circuited to sharer Jand ^ Qm tot s ^ ource . fiouth of the. Malaysia/Thailand less than 3 million of this num- 

holders states that the profit civrapniti? border and close to the centre her make any tax return or 

accruing 1 to Ae Parent Company T w* of Perak, is a matter of concern material contribution to the 

after tax and provisions amoun- * referred in my last review t0 Government at the present Exchequer, 
ted to £386.127. Interim and ^ the conditions existing PAKISTAN 

proposed Final Dividends m Singapore, thanks to the . . HONGKONG Once again I am unable to 

totalling 15 per cent (less tran- f e Td?!?o C o™h£ Buoyant trading conditions report any sign of progress so 

sitional relief) absorb £215,139, hy the Island remained throughout the year in far as recovery of our investment 

leaving the carry forward at JgJgUP Hong Kong and the other more in that country is concerned. 

£170,988, compared with £136^ p ™“ tT^qu important areas of the Far East CANADA 

brought m. The Chairman points rew. ana 1 nave uo^a wbere Macgregor & Although our Canadian Subsi- 

0U , t ^ lt c 1S proposed to make SSliomoSer than that those Company Limited operate. As diary did not make a contribution 
a further free issue of Ordinary “an you know, this Subsidiary to Group Profit, progress con- 

Shares. on the basis of one new IJJJ ^ fiiy risitor to Singapore specialises in the sale of wines tlnues to be made wth their 
Ordinary Share for every four ^ 0 “ ”ineritabW be sttuck b^foe and spirits and whilst there has second factory at Bramale* 
Ordinary Shares held. hive of IctiriJ taS place in been some falling off in sales to Ontario, and whilst it may be 

Commenting on trading condi- S e batiding fodustry with the military and airforce personnel some time before this factory to 
tlons in the areas where the cSstrSction of hotels, office 33 3 result of the phased with- H kely *° be workin e t0 capauty. 
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,. „ . election was due. Her assessment that of Caldbeck, Macgregor & 

SmSSS? 1 !* S f? g f p0 fh \ fast of ? e mood of ti 1 ® people was Company Limited, principally In 
Southern establishing itself as the finan- confirmed by tbe results; her the State of Victoria but with' 
are pro- cial centre of South-East Asia New Coneress Partv T-pR<»r««ix 
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appointmeicts 

Four executives join 

\ * m m - . 

main Inchcape Board 



19 


to-morrow, following ■ the ' retin 
ment of Mr. - W..D.N. Pollock. 


the 


*V 

i-.. 


Mr. H. P. Fomin, Mr- K. Gjwdd,M*v X S. Burton who h As retired. A. Donald. Mr. C. R. Uovd and 
Slr BDc&ftel Parsons and JfcvJ- W. Mr. Moms Is at present assistant Mr. G. Rothman. The joint secre- 
RttchJe will join the Board of 0,6 Boards taries are Mr. F. B. Metlett and 

JNCHCAFE > AND .■ CO. ■ on North-West London accounting Mr. D. C. Pratt. 

November 1. • . ' centre. Mr. Kirwan-TOylor, a director 

Michael continue to serve Mr. Peter Marsden has been 

SSL 5 £S S \n!&-«S5: £*£ 

pore/Malaysia, ' and'“ _ Australia DOLAN PACKAGING. He Mil} now joined the finanm 

am™ act j6intIy With i 1 '* ** Breakwc,L ment o7 Star as a JS td^Sr 
recently retired from SfVfSSS „ * . to the chief executive in relation 

will shortly be jbinmgtbe London Mr. Angus Murray has been to the group's North American 
Office in an executive capacity. appointed a director of CRANE activities and a* a director of 

... FRUEHAUF TRAILERS. '^r International Finance SA, 

Mr. A. E. Agar, LLOYDS BANK . * Luxembourg, 

deputy treasurer since 196B, has ; Mr. J. M. Prosser has been Mr. Robin Uoyd Mill be lea vine 
Wn jmnoiwtad. treasurer - from appointed deputy chairman of the Wm. BrandK'* Snnt n* 

the, retire- GEO. TUCKER EYELET COM- where hTisa JSior ScnSe 
L Pollock. ■ PANY from November 1. He will i„ the tattSUtioSl 

* continue as assistant managing on November 8. to join StaTas 

Mr D- E. P- Jenkins has been director. finance controller— Foreign Cur- 

appointed to' the new - post 1 of . . ■ * . 5£ n cies, and has agreed to join 

director of general studies. et the Mr. J. KL Laughton has been the Board of Star .Finance and 
CITY UNIVERSITY appointed chairman of THOMAS Star International Finance SA, 

■ir ••.' POOLE AND GLADSTONE Luxembourg. Mr. Briscomb who 

„„ Meenthre CHINA in succession to Mr. J. F. has joined Star as finance con- 

Nash who has resigned to concen- troUer— sterling, will also hold 
Bank “ fr T n “ trate on his - other business the same post with Star Finance, 
has resigned to ■ taw-up an He was previously manager, sterl- 

appomtin ent o n This follows the acquisition by tag resources of the international 

^amomlc adylsCT to JJE ZOKTO ^ P 0o le of IX Investments, division of the Standard Bank. 
AND SEVAN,. the London stock- — which ^ Laughton is also 

Mrf^reen joined the Banker chairman. . 

ZjSff ££& J S»“h «r. T.™™, Hobden hj. 

Mr 1 M 7 resigned as sales manager with 

juiy.-iro/. Purnell and Sons to join — 

■ m Board of CB PRINTERS. 

Mr. T. Hughes, has bee n *. ; . 

appointed BBC National Governor • _ _ p r __.| and has 

5& V sf S 187Tin N< S^bn tS S^FO&iEES^o? 1 ^ 

. ... . . . secretary of Bourne Steel, another 

air. Simon Anstey, a dnwor subsidiary, becomes com- 

fppol'STa ’dS&W jnendal direetor^of that comply. 

resign- Mr- T. Goril™ SgfJ?MA 
MB iron, the Board. v -^^^eetor of^tJZA- 

Mr. Derek R- P ortmaa has been "fSieth ArdeifrtT^e^R^ has 
ap^mted to theBo^yd rf TbMOK 42 years with the 

XEROX . as director, pr^uction organisation. He will continue to 
and simply be available to the company in 

cee ? iB consultative capacity, 

resigned from the Board, follow- ^ a p xobel has been 
ing his recently annwmced a p pointed general manager of 

appointment as vice-president, gifabeth Arden for the U.K. and 

manufacturing and logistics, for 
Xerox Corporation of tbe U.Sr- ; . ^ .. .* * 

* ‘ • • war. Gteotge XL EhveO has been 

Mr. Michael A. Knight and Mr. appointed a special director of 

Gordon A. Watson have been j&EPSEND STEEL AND TOOL 
appointed executive directors of CORPORATION, with executive 
WINN INDUSTRIES. ' responsibility for the special steels 

* .and rolled products division. 

Mr. J. L. LehmknM . pre sident Mr. Donald Gannousway has 

and chairman of TIMEX COR- been appointed M'orks director of 
PORATION, of the U-S. since the Neepsend subsidiary com- 
1942, has become chief executive panies. Jones and Colver (Novo) 
officer, and has relinquished -his and Wlncobank Rolling Mills, 
position as president. Mr. Lester within the special steels and 
J. Brooks, vice president, fin a nc e, roDed products division, 
has succeeded him as president 

and Mr. Robert E. Mohr, for- jg r David Jamieson has been 
meriy vice president, sales, appointed a director of the 
has been named to the new!y sgMAM HARBOUR DOCK COM 
created position of executive vice pany. 
president. -A- 

„ . * . ... 1 . The following changes have 

Following the acquBltion by be^ made ^ ^ Board 0 f CLAY 
Portsea Investeients of 56 per CROSS (IRON AND FOUNDRIES) 

S 11 , 0f I A^r°??S5?- c 8i ?iSv C rS‘ to «Itow Mr. John G. C Jackson, 
tel the group managing director, to 

- , . J ba fi. r 7 cBl r <tovote more time to the develop- 

appomted gluten in Placa of of the corporate plans of 
Mr. A. A. Davis, who remains a ^ etoun 

direc ^ r - MrT Lesiie Tecman has been 

9" Z' a ^,^? n m? e j r ®PPointed joint managing direc- 

Twv d H M zww tor wD be responsible for all 
Goodman and Mr. H. M. Ziegler operations # ^ company. Mr. 

. J. D. Hullock, formerly production 

group 

sion of the DEPARTMENT OF v/js— „ has marif , 

TRADE AITO INDUSTRY Ho gS 

srMwsvyss 

Fuel oud Nwlooultaod Industries ^ r. w . ^ 


Faster growth predicted 
for transport in EEC 

BY RAY DAFn-R . 

THE transport industry, par- the bulk of the customers would 
ticularly road transport, wflj see be. 

a growth rate faster than that th_ „„„ . - .. . 

of the economy as a whole ax a P h 

result of Britain's entry into the 
European Economic Community. 

according to a pamphlet pub- tran 5 K ^ t ^ oUcies l?^? ns P2!l 00618 
lished vesterday P P w ° u!d be mcre»«d by having to 

TrD„i,mrt r^.L c — .u ado P t Present EEC rules on dis- 

Press Services, the tance limits, controls on charges. 

group of transport Jour- increased fuel consumption 
ronsultants. through political pressure to raise 
says m ite pamphlet Common the powers of goods vehicles, 
Ti^n n h a ^ ^ f ° T bigber taxes to subsidise railways. 

Transport that, for some types quotas on numbers of vehicles. 

cros ^ limitation of a driver's working 
Channel transport, the demand day and the installation of taeho 
gSJ.,! “ ““ y®a«3: graphs. Value Added Tax would 

Overall, road_ transport should also be a serious burden on trans- 
expand by 6 .b per cent a year port 

expanded by -i^per * wnt raSer 

Because of the expected shift 20p ' 
in the pattern of trade in favour ' 


GLASGOW BUYS 
PERTHSHIRE HOUSE 


of Europe, northern and western 
ports, such as Glasgow, Liver- 
pool, Manchester and Bristol, 
would suffer while east and 
south coast, ports ** would be in GLASGOW, Oct. 29. 

clover.'* . Faskally House with 66 acres of 

The pamphlet warns that, un- land in Perthshire is being 
less in the long term trade with acquired by Glasgow education 
the rest of the world is freed and authority from the Forestry Corn- 
expanded, an industrial company mission for £17,500. A further 
might find It tempting to cut dis- £39,600 will be spent to make the 
tribution costs by establishing property suitable as an outdoor 
plants on the Continent, where centre. 


Redundancies hit foundry, 
building and plastics workers 


BY HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


to ha' 


MORE THAN 300 people employed Before declaring redundancies, number is expected 
by two companies in the foundry F. H. Lloyd had eliminated all reached 1 00. 
industry are to be made redun- overtime working in tbe plant John Trafford writes: Anoth 
dant because of a shortage of except for the minimum needed 285 white collar M-orkers employ* 
orders for steel castings. Almost to fulfil urgent deliveries to by ICJ's plastics division are . 
as many more in plastics will lose customers. lose their jobs in stringe 

their jobs. too. It had also carried out a pro- economy measures to meet t-' 

F. H. Lloyd, of Wcdnesbury, gramme of natural wastage, made worsening profits situation. T. 
Staffs., said that the demand for retirement compulsory at 65. and i ate st reductions come In t 
castings was lower than at any introduced extensive short-time wake of cutbacks started earir 
time for many years when it working. this year 

declared 122 members of its Brown Lennox is dosing its Mr. D. W. Ginns, engineers 
2,067-strong- labour force redun- steel foundry at Pontypridd. It director, told the engineering c 

danL ‘ said that there were extremely partment on Monday to expe 

The- other foundry concern, poor prospects for further busi- 65 redundancies because of ci 
Brown Lennox, of Pontypridd, in ness, and that the foundry had backs in the capital expend! ru 
South Wales, also blamed a incurred substantial losses this programme. Most of the afle°i - 
serious lack of casting orders year. staff work at the divisions vl 

when it announced that 140 It was also announced yesterday wyn Garden headquarters, i 
manual and 45 staff workers that the Dudley. Worcestershire, redundancies are expected to ta 
would lose their jobs. company of George H. Alexander, effect within a few weeks. 

F. H. Lloyd explained that the has made 52 workers redundant. The remaining 220 redundant, 

biggest fall had taken place in These dismissals form part of a or the latest economy pacRa 

orders for components used in rationalisation programme. will be found from the divisio. 

earth-moving machines, the sector __ . other white-collar start. am 

in. which the company holds a HoUSUlJI i? os j of * hei " ,„?? r .hsii ll |JS !!, 

major market share. ® Garden, the blow will fall ltu 

“The company has achieved • Redundancies among the 1500 heavily there although the cl r 
considerable success in filling the men working on the £400m. sion's other main sites at >vut 
gap with export orders and work Thamesmead housing project on (Teesslde), HiUhnuse and Du. 
from new customers, but the Woolwich and Erith Marshes were fries are unlikely to escape t 
present and immediately fore- announced yesterday by con Ira c- axe altogether. . . 

seeable work-load will no longer tors Holland. Hannen and Cubitts Until recently the divisi 

serve to occupy the full existing (Southen). employed about 10 . 000 . of wni 

work-force at Wednesbury.*’ it A total of 37 men was dismissed nearly half were white-col. 
stated. yesterday, and by Christmas the workers. 


Hr. 


have resigned. 


Policy Division. ^ ap poin ted to the Board of D. A_ 

stinted , P dirS*ofBABRQW *»*■ * H-U in June, IK* 

HEPBURN and Mr. Robert 5? En5 ^ aser - “' " raumi 

Osborne has joined the BoanI £*2v5SS„ ^SSISS 1 * 
of Schrader Mitchell and Weir, to production director, 

another Barrow Hepburn and „ Ul . . * , . . , 

Gale subsidiary. - Mr. Michael James has joined 

* the Board of RANK PRECISION 
Mr. D. W. Dyer, an executive INDUSTRIES as director of 

director of Barlow Rand, - has marketmg and orer seas opera 
been appointed managing director « w managing director 

of HUME from January 1: of ITT Cannon Electric (GB). 

* * 

Mr. Andrew Gordon has been w Ster (Great Britainl Holdings 

appointed a director of the CON- has formed a finance subsidiary, 
S0UDATED COMMERCIAL COM- STAR (GREAT BRITAIN) 
PANY. FINANCE, to take over the com- 

*. , panys finance and money market 

Mr. R. Cowan has been Operations from November 1. The 
appointed a director of GEORGE new company has a paid up 
WHIPEY AND CO. from January capital of £5m„ and it is expected 
L He will remain secretary. that it will initially be handling 

* some £40m. of cash and securities. 
Mr. M. G Beal has been The Board oj Star Finance will 

appointed managing director of be as follows: Sir Henry Phillips 
AIRSCREW FANS. (chairman), Mr. D. A Llewellyn 

* *■ (managing director), .Mr. R. B. 

The LONDON ELECTRICITY Annesley. Mr. G M. L. Goodall, 

BOARD has appointed Mr. Roger Mr. S. H. Hqseyman. Mr. J. M- 
Honrls deputy chief accountant Keyworth, Mr. P. B. Kirwan- 
from November 15, He succeeds Taylor, Mr. N. Briscomb, Blr. L 

Gaming Board posts 

THE FOUR -members of the Securicor and former Deputy 
Gaming Board whose terms of Commissioner of the Metropolitan 
office expire to-morrow have been Po j|5 e, f ^iii^ er }' e . \lr' 

rninnfiiniiirf * Mr. CobW\» 3 SOiiCitOTi BHQ Mr. 

reappointed for a second, term, Stanley, a former MP for North 
Mr. Reginald Maudlin g. the Home Fylde, have been reappointed till 
Secretary, announced last night. June, 1973. Mr. Usherwood, chair- 
The members are Fir Ranulph man of the Prudential Assurance 
Bacon, Mr. Myer Cohen, Mr. Company and past president of 
Richard Stanley and Mr. K. A. the Institute of Actuaries, will 
Lfthcrweod. They have been serve until June. J972. 
reappointed for varying periods Sir Stanley Raymond, the chair- 
to ensure experienced member- man of the Gaming Board, was 
shm at all times, says .the Home appointed for five years in 1D6S 
_ . . and his term does not expire until 

Sir Ranulph, a director of October, 1973. 


State airlines policy 4 not 
ready until New Year’ 

BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 

MR. DAVID NI COLSON, newly- of subjects concerning the future 
appointed chairman of the British operation of the airlines, and 
Airways Board, set up to " over- ev «ntuatly. the degree of integra- 
ted" the two State airlines, has ^ *£ ,ch j* d P«reble for the 
told BOAC and BEA staff that It 5SSS? 11 opera,,on ^ ' 

^^icobon. writing in the 

5tt2d mSlTLS wrked teest issue of BEA News and 
an dma de . BOAC Nows, says his first task is 

BMmSSrSTkhLHk IfiSW" tu ***** who the rest of the Board 
SS2JTS th * 5*^Bag members will be. “ Some will 

conoMn^ it radustral come from the airlines and others 

SSrSni tWo *“■ tnm toe industry where a 

thm da? «r special expertise nay 

af ^ lrs , w |to the be Invaluable in creatine a 
responsible for finance balanced team • s 

S3 iSfthU SSSo&Sn’Sl “We shSl ilso be appointing 
overall paltev^anri^vnKrl^^ ° v n °n-«ra*tive directors, who 

BrSsh !SSm SJE? n,#n 01 ^ have particular qualifica- 

I- hopt. that all those 
responsiSiiifes pnrii^'.r? 0 ^ appointments can be announced 
thejfew Year ^ too next five, or six weeks, 

make *° toat the Board can be at work 

™ aKe 1Ta touting* oa A vanety by the New Year." 



Only the £68,000,000 

Abbey Property Bond Fund could give you 

a stoke in properties like these. 


. Hie spectacular grtiwth of tbe Abbey 
Property Brad Fond Is one of the biggest 
financial success stories in recent times. 
Starting from scratch four years ago, the 
fund has grown to a record £68,000,000 
with 34,000 bondholders. (In the last 2 
months alone, investors sent in cheques 
totalling ova £7,000,000.) 

With this kind of money b ehind ns 
we can operate on a much larger scale 
than the other Property Bond funds. For 
example, it allows ns to snap op giant 
multi-million pound properties at the 
most favourable terms. Which means 
that we’re aide to get the best deals on the 
best properties. 

Another point: as the fund has con- 
tinued to grow, we’ve continued to im- 
prove the bonds. For instance, jnst 
recently we red need our deduction for 
Capital Gains Tax, improved withdrawal 
facilities and introduced a unique con- 
version option, as weD as making a num- 
ber of other changes detailed later in this 
advertisement 

Security 

The Abbey Property Bond Fund is the 
biggest and most successful in Britain. But we 
have a lot more behind us than just our own 
individual assets. Abbey Life itself is one of 
the country’s best known Life Assurance com- 
panies with assets exceeding £140 million. 
And behind them is the giant ITT Gronp, 
worth £2,800 million. So you’re in safe hands. 

Performance 

One of the most attractive features of the 
Fund. Since its inception in 1967, the bonds 
have continued to appreciate. Indeed, over 
the last 18 months the growth has been 
dvnamic. In the last year alone, from October 
’70 to October ’71/ Abbey Propern- Bonds 
increased their value by a handsome i 2 . 5 °o 
(including the re-invested rental income net 
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of tax). Pacing tax at the standard rate 
vou would have needed a gross income of 
', 8 . 1 % on your money to achieve the same 

result. 

Built-in Life Assurance 

As Ions as you hold Abbey Property 
Bnnds your life is assured automatically, at no 
extra cost. As part of the new improvements, 
life cover will increase by 3 0 o pji. compound 
from the policy anniversary following yonr 

65 th birthday. . . . 

In the event' of your death the amount 
payable to vour family will be either the 
current value of your bonds or the amount 
« • - ’ ca- 

ve) 


i-hown on the life'cover table on the applica- 
rion form (which increases as described above) 
- w hichever is the ereater. NatunUv, tf you ve 
withdrawn mnnev’from the Fund the amount 
of life cover will be correspondindy less. 


6%pxi.1ax Free 

Provided you make a single investment of 
not less than £1,000 you may, if you wish, 
withdraw up to 6% of the value of your bond 
each year - entirely free from Income Tax and 
Capital Gains Tax. The withdrawal scheme 
also incorporates a newfearure.If yoninvestnot 
less than £2,000, £4,000 or £12^000 yon may 
now elect to have your withdrawals paid half- 
yearly, quarterly or monthly respectively. 
Of course, property values can fall as well as 
rise but provided that the annual total with- 
drawal does not exceed 6%, and that total 
annual appreciation is not less than 6}%, your 
bond would retain its original value (calcu- 
lated at the offer price of the Units). The 
annualised growth rate achieved has, in fret, 
comfortably exceeded 6i% since the bonds 
were introduced. • . 1 . 

Conversion Option ' ' 

This is a new feature unique to Abbey 
Property Bonds. Yon may at any time elect 
to convert tbe units of yonr property bond 
Into Abbey Equity Units or Abbey Selective 
Units, at a cost of only 1 % of the value of 
yonr anhs. 

Tax Benefits 

With Abbey Property Bonds you have no 
personal liability to Income Tax or Capital 
Gains Tax either while you hold them or when 
you cash them. The Company is liable to 
income tax on the rental income at the special 
Life Assurance Company rate - currently 
37 - 5 °o- 

The Company makes a. deduction based 
upon the capi tel growth element of any profit 
on cashing-in units, in order to cover its own 
Capital G ains Tax liabilities. This deduction 
used to be made at 20 % (which is §- the full 
rate of tax) but in present drcamstances the 
deduction win be made at 15% which is only 
\ of the fall rate - an entirely new feature. 
F u rt h e r more tbe deduction is only made 
when yon cash in yonr bonds so that the Fund 
accumulates free of Capital Gains Tax, a 
great advantage to bondholders. 

Surtax payers are liable to surtax (or 
higher rate tax after 1973) when they cash in 
or on death, depending on their surtax situa- 
tion at the time of cashing in. There are a 
number of provisions which enable a surtax 
payer to reduce, and possibly eliminate, the 
liability. If you arc a very high surtax payer you 
should" contact Abbey Life for precise details. 

Investment Policy . 

The Abbey Property Bond Fund is in- 
vested in top’ industrial and commercial 
properties with really sound tenants. To name 
but a few - National Westminster Bank, Esso 
Chemicals The Past Office, W. H. Smith, 
American Express, I PC and Boots. 

The Fund also buys sites and constructs 
its own buildings m conjunction with 
approved developers. Naturally, this is only 
undertaken with letting of the completed 
properties guaranteed in advance. Up to 25% 
of the Fund can be applied in this way. 

Regular Valuations 

The Fund Managers, the Property Divi- 
sion of Hambros Bank,, carry out a valuation 
of the Fund’s properties once a month. 

These valuations are independe 
audited by Richard Ellis & Son, 

Surveyors. 

To make it simpler for new Bondholders, 
property bond units will be of the accumu- 
lator type where income is antonm firstly 


re-invested and expressed as an increase in 
the unit value. Those who purchased their 
bonds prior to October 1st will continue to 
receive their rental income in the form of 
additional units. 

Prices for both types of units are pub- 
lished daily in leading national newspapers. 

Low Charges 

To allow for life cover and management 
expenses Abbey Life charges 5%, plus a 
small rounding-off price adjustment, which is 
included in the offer price of the new accumu- 
lator units. After that, charges total only one- 
half per cent a year. All expenses of managing, 
maintaining and valuing the properties, as 
well as the cost of buying and selling the 
Fund’s investments, are met by the Fund 
itself 

Cashing in Your Bonds . 

You can cash in your Bonds at any time 
and receive tbe full bid value of the Units, 
calculated at the valuation following receipt of 
vour request, subject only to any adjustment 
for Capital Gains Tax as described earlier. 
The Company maintains adequare liquid re- 
sources, similar to that of building societies, so 
in normal circumstances there should be no 
delay in ca shing in. 

However, in exceptional circumstances, 
the Company retains die right to defer pay- 
ment or implement the conversion option for 
up to six months, pending realisation of 
properties. 


Guarantee 

Now, when yon reach age 65, the cash- 
in value of yonr policy is guaranteed if yon 
have held the policy for 20 years or more. 
The minimum cash-in value of your bond 
would then be the same as the life cover 
(which increases by 3%(La. compound 
after your 65th birthday) Qhistrated in the 
coupon below. 

Disclosure of Information 

As a Bondholder, you’ll receive our 
Annual Report with full details of the entire 
Portfolio. 

This includes photographs of the major 
properties and full financial information to 
let you see exactly how tout money is invested. 

All new Bondholders receive a current 
Annual Report., 


FT" 



Stem House t'Siaols HiH. London. £.02. Valued at 


Fill in and post the application form 
together with yonr cfaeqne. Upon accept- 
ance of yonr application, yon win receive 
yonr bonds showing the number of 
accumulator units allocated to yon. 



Abbey Property Bonds 


To: ABBEY LIFE ASSURANCE COMPANY LIMITED, 

Abbey Life House, 1 -3 St- Paul's Churchyard, London, EC4M 8AR. 
Telephone: Of -248 91 11 


I wish to invest £_ 


.in Abbey Property Bond3 (any amount 


from £1 00) and I enclose a cheque for this amount payable to Abbey Life 
Assurance Company Limited. 


Surname (Mr./Mrs./Miss) 
E0EK 'CXPff StSTLEAST 

Full First Names 


Address 


Occupation 


Date of Birth 


Are you in good physical and mental health and free from the effects of any 
previous illness or accident ? If not. please give details. 


Do you already hold Abbey Property Bonds or Abbey Equity Bonds or another Abbey 

Ufa Pohcv ?. — 

Tick here for 6°6 Withdrawal Schema: 

annual (minimum investment £1 000) □ quarterly (minimum investment £4000) 
halNyeeriy (minimum investment £ 2000 ) Q monthly (minimum investment £1 2000) 

Send in your application and cheque now to get the 
benefit of the new Accumulator Units allocated at the 
current offer price of £1 .02. Offer closes on Tuesday 
November 2nd, which is valuation day. Thereafter 
Units will be allocated at the offer price ruling on 
receipt of your application. 

Signature 


Data 


\-l SAT 1 V 


Ago 

Ufa Cow 

next 

per £1 JXXi 

birthday 

invested 

30 or less 

£2.814 

31 

£2.732 

32 

£2.852 

33 

£2.575 

34 

£2.500 

35 

£2y427 

36 

£2.357 

37 

£2.288 

38 

£2^22 

39 

£2.157 

40 

£2.094 

41 

£2.033 

42 

£1.874 

43 

£1.916 

44 

£1.880 

45 

£1.806 

48 

£1.753 

47 

£1.702 

48 

£1.653 

49 

£1.805 

60 

£1.558 

51 

£1.513 

52 

£1.469 

53 

£1.426 

54 

£1.384 

55 

£1.344 

56 

£1.305 

57 

£1.267 

58 

£1.230 

63 

£1.184 

60 

£1.168 

81 

£1.128 

62 

£1.093 

63 

£1.061 

64 

£1.030 

65-80 

njooo 


‘ j 


Ab&ey Prepwty I 


single 
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rifting in sharply-cut trading 
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* AU-tlma High 1GS.22 (20/4/65) 

t IHw*lBHIn[ Bonds. 


c 4> All-Iimo High 163J23 (20/4/ 

U{ c <f PlreTmtlnp DOOdS. 

7^ND. DIVIDEND YIELD px. 

c :tr- — —~ 


Oct. 82 


'i.Y. SE ALL COMMON INDEX 

■ Dec. 3L 1985—50. 


Kennecott Copper ... 272J500 

Sfoke Von C. 1SGA09 

Standard Brands 170.400 

Alcoa 127.800 

Martin Marietta 126.200 

Damon 106.100 

Marcor 102.500 

Stand. Oil NJ S6-5D0 

Amer. Tel. and TeL 84.000 
Allied Chemical 78,000 


traded 

price 

day 

Shares 

Closing 

on 

272.800 

23| 

+i 

1SG.400 

16) 

+* 

170.400 

401 

-i 

I2T2M 

44 

+* 

128 J! 00 

IS 


106.100 

44 

+1 

102.300 

3U 

-i 

S6A0D 

TO 


84.000 

42} 

+* 

78.000 

271 

+ 1 


Hijth taw 

208JB (15/8) 148.83 f5ri) 


Gleo. AJ .lpn ..., 


EUROPE 


Base=100 January 4 1988. a B , a „ !„ ' - Anchor Hocking. 31 30te Genesco. 1 285s 

' *' OSLO — Banka were Steady, In- Auboiuxn-Biaoh.i 50I 8 I 49 4 Georgia Eadfla-I 467 B 

r — i Div. % Ytiw % dustrials easy. Shippings barely Annco s»aL ; i7ig [ i7i B Getty ou 76te 

— ; — ; — steady. Insurances quiet on . 141. 1 ,*■ 5f 1J « t0 -r — — 39te 

09 ' — !• —?— 1 I VDBNNA-4«6st quotations were AahiandOit — 2os, I lflte gg^Jjg^ld 107 8 

unchanged in quiet trading. f t JL BJchfi8W — ?L, ! fL, Goodrich (BJj.J sot* 
■■ — - -- — — COPENHAGEN — Irregula r trend. se? . S5 Goodyear Tt«_-. so 

1E > JOHANNESBURG— Prices eased Bather OB i 411* J 41te Gould 43 

K, after an initial rally. Interest was — 55 s ® ! 51!* ® n “* — SZi* 

mainly locaL But .some isolated ^i Howel H 35 Ta I 1&1 SrSZeSid IIS 

Oct Prev 1 1971 1271 S f e f 1 “* Golds 31141 Beiguet’Mins. Z Slg I SlJ Grt. North Iron- 10te 

^ ^!T' 1 f®2 Mining Financials. SL. staeL 1 \ 24ia Oroiier I8ia 


221* 22 Jb V.AmerBodcwell 26 25te 

52te 523* Nth wort Airline. 33 31? B 

155 4 153* OcoideataJ Petrol 133* I3i s 

19 la 195a Ogilvy Mather— 385, 321a 

581* 681* OBn- — 17te 17 

8 8 Otis Elevator— 395* 401a 

31Se 31 14 Oweaa43crainfi _ 541 8 63'a 

361 b 357b Owens- 11 Linols — 46 461* 

. , 777b 78 ppa Industrial— 413, 42 

59in I General Signal—; 67 67t« FacOcMrt Prop.... 3te 3te 

141* 1 Geo. TeL Sleet- 28 1 2 28<te FanAm World Air 12 12 

237b 24 Pvfcer Hannifin.- 41 411* 

2858 281s Penney J-C 67l» 655a 

467a 47 PcmuoU United.. £3 21 

76te 77 Peoptes Drug— 231* 23 


Utah Cow - Site 

x 5 Walgreen 23te 

fi ! Wmmt- L ambert 72 

it ' Sm - U 

173, 17 wmingh aefilec. sp 

39S* 40l a 46 

B4I* 637 8 SES™"— 

46 46i* '™PS°ir-r-;r 11 


13 Qt. Plain Dev — 5^S0la , »«, 

187a OnlfOilOK®da„ -5 mS 

62te Uolliiwer 

22 HorneCHJ ‘A’ 


White Cow. ImL 21 20te 

WUI Bom-. 35>* 36U 

Woolwocth— — . 467 8 47 

Xerox 1097a 1081* 


22 Hone OU 'A*— 
71T S Hudson Bay Mug 
417 b H'daonBO&aUa 

84&a lAft. — 

18 Imperial OH—. j 
463* Indal Ouada,.- 
9Hs InfendlNaLQu^j 


S’ 

« i ••• 


■at -*t 

8 - j .m. 


iW.lf 


42 
3te 

ifi- I Xerox 1 1097 8 

65B- Zapata Norra*— 253* 
^ ' Zenith Radio 43 


40 Ja (PepaicO— ., 


323* Iperganwn — I ?3ia 


107g I Perkin- Ulmer- 
30i| 


PUBLIC UTILITIES 


Bendix 1 38 

Bengoet Mins.—. 5lg 


363, I Qt-AUa. Pan. 


Sl B I Grt_ North Iron..! 10te 


Hteh I Low I i uettnehttn StaeLj 243, I 241 B 1 0 roller 1 ,o*a 

^ | TOKYO— Market continued to Black * Decker-! 74i 2 1 74i 3 I Gulf 4 Warton.. 2fli E 


’Mil 1971 i'PtL [Thutti Wed. ITnea. ! linn, 
vl, -jehlLow' ■ .1 ■ 1 — 


TORONTO 

INDUSTRIAL INDEX 


advance, with active selective d&-l® c 1 iB R: — i i J5?® i il? 9 It** 

mariH smrpnrfintT nwr a wirlo fmnt I BolsaiWade.^., ^ i I8I4 I HAlfbnrUiXL. MM . M . b6 


EranoaP*) 6«.4 


- ^»;jK^S ont Ik ^ il Es«H ss 

U. can 1 TOE 64 4 Printirg shares in good demand. Hranifl Axrwaym- 151 B ! 14te Hewlett -Packard 40 1 a 


297 8 pet 4Zi* 

43 lg Pfimc 367 8 

277 8 Phalpe Dodge— aO 
227a Philip Morris — 601, 

197a Phillip* Bstnl'm 28 

lOij Ptltebmy — 443* 

19 Pitney Bowea— 20 

25i B Plttaton SBig 

26 la Ptesaey led ADK 2U 
667a Polaroid— 91 la 


t!, U ih. Allegheny Power] 22 221, 

367 S 365* AnS-.E^Pow'r 28 277# 

2° Amec. Hat. Gm... 361a 357 8 

g® 1 * S®, 1 * Amer. TtaLiTeL 42te 421, 





895, 20a 

»U «2 


0.96 qM 
l»te UL 
4.4fl- 4j» 


3 ®I a | Balt. G» Bee.. J 307 a 


Uraacan — 

Central S.W.— „ 


Bangor OB Cndal Ilia •* ft y. 
KtoAlgom— 13io ]2i, 
SbeU Canada—-! 33 S * 


UnlmnbfcGas .[ 297* 


447 fi 447a i 1 ^ 


Steep Hook iran-r ISM 


Si® I com’ wnthBdte^j 37tg i 36te I 'S>- '!“* 


I Pnxtor Gamble.. 71_ 


Oon. Bdiaon N.Y.I BBS# 257 B I SS!ft.5SEfftr ■ SJ^ -I 


I GQI7) I (tel) 
: TOH 64.4 


J.i-7.7G:4B.75 58.07,51.87 61.B0 ! 52.34 fiZ.BO Oci. 29 Oct. 28 1971 High *871 G * rnujl 3H 

^ (4/ll ; 180.82 180.29 188.74 ( 2/11 160.29 128/10) Holland (a) I S7-9 

’!■! RI SES AND FALLS T _, i 

)• HE. “S*" Unchanged MONTREAL IWyt 

51 lH l.BaO na 559 315 hm U 


(29(10) Toppan Printing up Yen 9 at 287, BrteUfiMyen SJ 64te j 6412 HoUdjyr inna.-.-l 41la 


(Wraany* 8036 89 ss , iS.71 89^5 Kyodo Printing Yen 8 at 141 and Uru “ ^ ADBL “‘ I l43 ® > 14s « ill * 

. „„ ■ ®® Dai Nippon Printing Yen 2 at 301. BrauUny-Hale-i 411c I 421, n~JS57 ^ 531. 

Holland W S7-9 9S.4 ; ISJj) n.9 x oyo jrained Yen 11 to 189. Broc kwagr OlawJ 23| B 241 2 50 |J 

Italvt 48.74 48.73 | fflXS is w Pioneer improved Yen 11 to 695, f^ 1 ® IngerBoUHand.- 497 B 

■ I m SS Pnilteu Yen 17 to 248, Tateishi SS5 rn - M, -’“ ! ? 13 , ff ls mtendSteei.— | 271= 

Sweden (p) 282.48 28L31 i 28Z.71 2®S-71 Blectrfc Yen 50.tO $17. Butoviw^Ii 16* ie4 r^'co ■ 17U 

* (fi/ll '* rTCTO irri 1 , S 1 n Cl c," THM 300 6 


4178 Pnllmtn 

41 Pnrax .. 

40te Quaker Data. — 
186s BOA——— 
108(3 Haytheon.— — .. 
53 ^ HapnbUa Steel — 


J? 8 ® Iconaol Nat. Ou.!( 277a 


Continental Tele. 20la 


Tran* CmiPtpeLol 34 .‘i, 34b' 
Tnma. Mount OU. 1 ,* 20lj r Sm.. 
Union Ga* 1 14 • 


— 413* 41 te Detroit Hdieon — 20la 20l* Cc *T n, ‘ 11, - Wla 

- IS 1 ® ??. W Pton Nat Gaa 16te 16iS lY&PPZlFtS?' 


481* Hevlon._ 61 623* [>rov hound 22 

50 1 g tteynokla Metal*. 165s 16ls 107 1 

27 [„ UeynoldaHJ lad. 54is 54Ss Intnl UHUUo* I 39 


3J7« w«r-S5 y||; ;i' : ‘ ■* 

I*it Gen. Publte UtiL 22te 22te BMftalVH P Kl . 


. •, — INDUSTRIAL INDEX Sweden (p) , ^.71 aa .11 JSieetnc Yen 50.t0 $17. Bulava Watch— 16% 

>U’ 1970),! i Pri* Thawed. Tu ea. .W oSSl ™ High 971 260S 346^ ® W2 v AUSTRALIA - Minings and Bonker-Hamo — I 64, 

• • ew High* 7 6 : 9 : 10 8 ies * 1#3 M iss ® (2o/« 16S.28 w/iO) mM 3Wl2 AgJ Sb.ioi ^dustnals were, stronger in 

?« -jC W 88 175 '185 ; 114 ' 79 COMBINED INDEX | 0a^ ■ la, more active trading. Oils were IIS 

|i > 165.32 163/13 ISLW (30/41 183-22 (28/10) — — — — — narrowly mixed. HSaSh*:.' lfij 

!j AMERICAN SE ALL STOCKS ^ Poseidon advanced SL40 to Q^teS^ lo£ 

.1 AVERAGE JOHANNESBURG Mnktor^So^iSSf^ui l 1 ®; 50 * , whiIe • Industrial Yarra c«™rion 92 

1 ^“TptT — Fri IThOTall Wed ~ ' fnw. T Mop lMDeSSihS F»Hs gained 29 cents to $L9» on C ar rie r A Gmeraj 15l 8 

^ P .S!\ -- i Fri - I 1 ™* ! l Tuw - 1 Mog - llllllRMj , f °?T? ^’(T 8 Sff M- 1»7. <0 Closed, (mi b«h dam plans to refund $1 per share £f e IP^“ rTau *- 51 l ® 

, " ,,,,5tr,!,,, “" J 1378 tS iJgt STSarVTLSSfcSfilffS J , „ gSo“!!“ lira 

fr tJWB/U Gelds 6U 63.3 89J 63.1 tSSwU^IW. WBisSltate Kathleen Investments lost 15 Certain-Teed 42te 

> \ _ I _ ... _ 1 , __ ! , ... M % . (13/4» .-24/10) nTXBK. (hh) New isdox Inan^md hr Cents to $2.60 and Whim Creek Cemna-Airemft. | 233, 

:■ (000*) ! 2.980 3.950 5,810.3.050 1.810 0968=100.) Source: Rand Dally Mall Paris Bourse CamutaM baaln 1981=100. lost a further 10 cents tO S2$0. chesebrieh Pond] SIS* 

1 | ; . Chicago hrideelj 130 

— " ■ ■ , ■■■ ■ ■■■ 1 .i. Cbiyuer | 29 

1% F.T. CROSSWORD PUZZLE NO. 1,706 I RACING £ 


61* IBM 300.5 2985* 


i2; 25 |Rloh-Memsll. 


134 . 1335a I Intl.Ofamn. Nne' 


rjjV AMERICAN SE ALL STOCKS 

Jg lVERAGE 

qij, 1971 : Fri. |Thcr».| Wed. jTiiea. 


29 IntL Flavor 6Ste 

28te let- Harvester — 244a 

16to (utL Boldins*.... 13Sa 

101* lnC.Uln.aChem 17ig 

921* IntL Nickel 255, 

15 1 8 IntL Paper...— 33 


o?77 Bean Selection T. 
eg}* Rohm k Hass — 
ItaNDateh— . 


19i{ I Ohio Bdiaon^, 
331a | Pacific Gas 


I Inc. Tel. £ Tel — 501* 


?Ol* I Pac. ligbtin/r Co. I 23Jg 


m 


L| 541a I 6458 Intnl UttUHos— 39 38 13 T " uSTTE" 

[s(u> lalud Li,. 22 ig 20te btook m { ■* 

- 641 b 63te WewBnglandltL. 227 B 23 - ' — : T- 

'• -_5 la .-5?® Niagara Mohawk 157j 155* .vbltlN Ptoet— fiTa ._9u 

. 1027a 1041, North Nat. Gaa. 46l B 46 1 8 ii «mS(,im 16J- *at* 

37ig 37i 8 NUm. States Pwr 26ia 2S7 8 Ateoma. Steel..— llte - lhl 

. 195, 19J S Ohio JBdison 235a a3te TmuTH-- "Z 2?li 

Pacific Gas 30 301* hnknlUnMii liu. 4*7 


\\lwr- M/11 1 

I •‘'Volume I 


m (000’a) : 2.980 3.850 5.810 . 5.050 1.010 


J 76 77ia InierntateStrs.... 94* 

. 127 8 13i a Inv.FundlngA... flfis 

. 424* 42 Iowa Beef—.— 21l B 

233* 231-1 Jim Walter 375* 

,, Johns ManvOle.. 40 

*] .“i** .sS 5 * Johnson Johnson 90 

" 1 S2 Johnson Service. 301* 

■ f®, Jones & Launhtln 13 

• 36 s * 37 la Joy Mannfactn’g 541* 


A prize of £3 trill be given to each of the senders of the first 


SSJS^j 3 ? 4 ”** Joy MannfiKtn'gl 64U 

Cities Service— I 43*a 43*, Kaiser Al'mln'ml 20te 

City Investing— J 181* 18 Kaiser I ndnstriesl 8 


Pijtirec correct solutions opened. Solutions must be received by T? 1 ^11 A il T"T| a 

*?ifex£ Thursday, marked Crossword in the top left-hand comer of fl /IrPWPI I TO T|1 0 1-^ |<|t 

“ifte envelope, and addressed to the Financial Times. 10, Cannon V/ TV V/JX IUV JL lAi 


Coca-Cola. 


Ootaato-Eslm— _ 523* 
Collins AUdiumi- 27Sb 
C olam^BrdostSy. 44 
Colombia Piet.— I Big 
Combiwttoa Rng.i 53ia 
Comm. Solvents. 21ij 
Commln (Satellite! 55 


1081 j I Eeiwr Steel — .. 


fiSS Royal Dutch 37i 8 3712 

finis Togs— 195, 19l £ 

Safeway Stores— 335* 33ii 

iZ{? SuJoeWaala. 20is 201* 

fx‘* Sc. Reels Paper- 34l 8 34 Pac. PWr. * Ia.„ 22 t b 

fol? SaxonW. 187 a 18l s Penn Power ALt. 23 Sg 

qS tJch Ut* Brewing- 92 92 People’s Qas 334g 

o 58 Schlcmberger— . 129 129; B PhOodelpbiafllec 22Sa 

on- Scott Paper—— 15i| 15% Potamse Ueo. 15 

SS|® Soovili Mte- 48% 491, Pah. Sarr. JSIec- 26 

Seaiie <GJ>.) 62 63% Southern OaL Rd 27% 

Si;. Sean Boehook— 91% 91 Southern——. 21 

Sedco — 365* 37 Sthn. NaL Gee— 435, 

fx!® Shell Oil— 44 44 Texas (T hhh— 681, 

Shall Transport— 345* 34% United Corp— . 77 8 

531 > ■ uai am, 

205*2 signal— } 16>, I 16U Virginia Bee 19% 

8 Siguode— 44% 443* Western Union— 42% 


f 5% I Asbestos 271 8 

301 8 I Bank of Mantra*! 139, 


SX 3 ® „„ 2 Itaakof NOY-Seeffi. 27% [ 27% iirfUr l 

112 IIS »&™*****~ 44% j .4»J lUTHOi 


Bowater Paper 
Uraacan —. 


Uraacan—.— 17% 
Brinco— 5.00 
Canada Cement— 42 
Can. Breweries.^ 6% 


+3.70 I ti78 


205*2 Signal 

8 Slgnode— . 


Southern—. 21 
Sfchn. Nat. Gee— 435, 

Texas PHHHiw 68% 

United Carpi 7 t 8 

UGI 20% 


OanJmpkBik Comi 22% 
Can. indtutrles^l 11 


Can. Industrie*-! 11 
Can. Padfla Rly.| 22% 

Cans. Bethnrst I 6% 

Do min ton Bridge! 22 
Domtar— —I Bio 


11U 
ABO 
41 ‘ 

61*1 
2wJ : 
10 %, : r 
121 * 

• '6? Jril 

“1 r. 


Dnpont .—I 17% 


C :,n«reet, London, EC4P 4BY. Winners and solution will be given 
n^ert Saturday 

fame ; 


by DARE WIGAN 


52 Kennecott.—.. 237 8 

26% Kerr McGee 36% 

44% Kidds (Walter)-. 26 

9 Klmberly-Oladc.. 26*4 

51% Kinney Nail 295* 

21 Koppera— 33% 


1?% BKqiSi: « l^=n U S^| 21% i 21% lHawker.SM.Cmn! 2.00 


I Cora wit Oil RaL..) 13% | 13% lKzcage 


55% I Kraftcn I 41% 


Conwl Foods— I 445* [ 44% IpogerOo.— 28% 


23% Singer. 68% 67% 

37 SkeUy 00- 41% 41% 

25T B Smith KUne — 53% 33% 

26% 80 Heron 95* 95* 

I? 1 ' Sr^ TI.r- S: ;#* trusts banks* bonds 

41 Sperry Rand 23% 23% 

.90% Squibb— 77% 78% Amerio’nBxpresa] 111 l 107% 


37 SkeUy 00. 41% 

25t 8 Smith KUnn — 53% 

26% Solitron— .. — 95* 


90% .90% J Squibb — 


Continental Can. 30 
Continental OIL. 26% 


ijrfWr,’«« FLAT ends with meetings Great Park, with J. Lowe claim- control Data. — 

C.ii at Newmarket and Haydock to- ing 3 lb, and reducing the weight Cooper Suige — 

:* day when the most valuable event to 7 st 3 lb, is a suggestion for CornJn * Gta *--i 

1.1 1C Vapnnn, Cnnnrr r*..— /O^KV .t ,L- XT. — B! ™ u 


30% Lamer Stores— 435* 
26% Lsvi Strauss 6L. 42 
305* Lihbey Ow. Ford 50% 
20 Libby, McNelL... 7% 


29% Standard 
435* StdLOilCa; 
41 SbL Oil L 


Hudson's Bay— 17 17% 

1 mason 17% fl?- 

Intemat’l Nickel 255* 2% 

Int’pr’vPipeLlne 27 2&T* 

ONDS 2»% t20% 

SoyalBkTeCCiuil 25% 2^ 

107% Royal Trust. 36% 33% 


40ib" 415* Amer. 8J- Inv... 33% - 3354 Simpson— — 19% 

55% 54% Bank Ameri c a CP 613* 61% Steel of Canada- 21% 

64% 637a Bantam Tr.N.X- 62% 52% Trims..— 1.60 

70 70% Chase Manhattan 52 62 Walkw Hiram.— 37te 


175% J UgsetCftMyem'Bl 48% 


50% Stand. Oil NJ'— 70 70% Chase Manhattan 52 62 

7% Stand. OU OhloJ 83% 84% Chemical Bk. NX 52% 52? B 

48 Stanff Chsaueal. 1 41% 427 B Chile 3* 1903 143% f46 


Walker Hiram—] 37% 1 37 
a Asked. • Anaatcd. tW 
i Itnded. sNew sax*. 



is Vernons Spring Cup (2.45) at the Vernons Finance Nursery 
Haydock which carries £7,500 Handicap (4.40). ,,, _ 

added prize money. It has Affection, following an eas7 GERMANY ♦ PARts 

attracted the Goodwood Stewards victory at Newmarket in August, w D i tf - ^ £B 

Cup winner, Apollo Nine; Sweet was no match for Grey Mirage ^ w Dm ~ ° * 

Revenge, who defeated Sicina at Leicester the other day. but I a^.o. i36.5|+3 ie 5 9 Airjuquwe— . 

Easy in the Prix de l’Abbaye de expect her to be too fast for her Aiiisax veraich... 348 ;+3 ia 1.7 AqnHataa.---.-. 

Longchamp on the day that Mill opponents in the Bury Stakes i'vw' 3 ' 11 157 !+e* 5 'S iTa R^f Iad ' Ctam> 

Reef triumphed in the “Arc"; (3.45). And Cupid's Delight is a tua '~o.i 22 — Roossoia Soucbon 

and Green God, successful in four confident selection for the South Buyer tut i+i.s ia 6 8 Cha rter Co n*---. 

out of seven races this year, who Lancashire Stakes (4.10). |S 

finished half a length ahead of While Piggott Is riding at SSSeraffoS- loe.s +S i? Ill cumrmi-— — | 

Swing Easy in the Nunthorpe Haydock, Willie Carson, who Cont’i GummL ... tioi +1 12 6.9 Cie ft. pBCmta._. 

Stakes at York, but was dis- will be runner-up to him for the D*imier t|i4 —3 a7 a.7 umaomd’Bifi^. 

qualified. Jockeys’ Championship. wiU be ffg tl* » 4.9 MS 

The fact that Green God m action at Newmarket; and he, Draucbo BaniLI 287 +3 ie 3.1 UmditFoncier—. 

passed the post half a length too, looks set for a profitable Dradnar Bank— 249 +4 18 3.6 ojjEemot (36pj 

ahead of Swing Easy that time afternoon. Korin stance, ' Grey Dytarhot wmi- 250 14 a.e “^“. Lun « w y" | l 

and that Sweet Revenge, conced- Mirage, in spite of the 7 lb g fljSttP all .— if o!? SSsteSGSTd 

ing lib, was three-quarters of a penalty collected as result of Guwbotfftiunir-- 135.8 +1.8 14 6.2 au. Lsteystte— 

length ahead of Swing Easu at beating Affection at Leicester, HapngUb.nL — 96 +1 10 8.3 tfNtetai 


MILAN 


Pricm + or Div.! Jfld 
Ptx. — Fra. % I 


340.6 -0.4 IQ.23 3.0 AlltaBa Prfv, 

652 +2 13.84 2.4 AN1C — 

240 + 0.5 9.09 3.8 Bairtogi 

143.3-2 7.39 5.1 Bredi— 

926 —24 J1J9 2.3 Burgo .. 


AUSTRALIA 

Price +or Dir. lYld. ~ — : — 

lire — Lira % Oct 29 

9.901+1 IT _ Amw Australia 

725+4.76 50 6.9 AdolaMaBri^itonCttn 
1.780+44 85 4.8 ^Ucana Exploration— 

4,910—140142 2.9 Amool 
7.900- |516 4.0 Pwroloom 


23.8— 0.6 y 32 4.5 Canton!— 10,225 —125 320 a 1 1 Araoe Mi neral. , 


- 1.45-L50 ■ -w - 
Oc l^O-l JH-OJt 

- J0.12 

- tOJW 

- 0J58-0J9 f|A1 

- 4.104.30 


out of seven races this year, who Lancashire Stakes (A 10). ba'sM m & £22 M 1 52^ JSESSH*?555^^^!WSwW! 


!72 —2.5 1DB2I 6.2 1 CtocoriaL-— . 4,620 -35 300 B.5 AiwJolpPhpar (gi) 


72 -2.5 — — DaJmina— , 


12 6.9 Oe Pr- PBXrote— 186 +1 6.60 3.6 Brim., 
*17 2.7 OteCtaLd’flleot. 385 +3 16.23 4.0 Pta*._ 


% ACROSS 

fl Engineers get wind of feast 
,k (6) 


3 Put down with some sterling 
assistance (4) 

5 Beaten by Smith (8) 


4 Spiteful person about to 6 Indian leaves hairdresser to 
l< marry gossip t4-4) • _ ioio ship (3. 7) 


.0 Professional of good extrae- 7 Monster of a hardy variety (5) 


SELECTIONS 
HAYDOCK 
1A5— Mettle*** 

2.15— Cains 

2.45 — Apollo Niue 

3.15— Glebe 

3.45 — Affection 

4.10 — Cupid's Delight* 
4.40 — Great Park 
NEWMARKET 
LAS— Close Combat 

2.15 — Speedy Money 

2.45 — Grey Mirage* 

3.15— B Major 

3.45 — Reclaim 

4.15 — Cresslda 


looks reasonably certain to win HxrpMiortDmiea) 241 +1 8 3.7 t, o wi 1 49 2 1— 13 [is. is i-3 Mxrau XreoiB— . 498; +6.4 3t 

the r««er N^.S? H.Siic.p 82^= J! ! a, »T«= j!S) :S'"h.7» « •aBjSFiil 

(2.45) confined to two-year-olds I.OJVrtwmtnllq) 2.85 +0.5 — — S 41 ?** 208 _0.8 ( 9.67 4.6 Montecaxlra Bdla 712| 2 - 

trained on Newmarket Heath. Kmkukjl — 3is '+5 20 j 3.2 g™ llw T— —— i32.il— 2.4 9.0s 1 6.9 Hot* 2,625—45 — 


20 4 0 Co'mmlodnKard B38.1 — 0.16 2.68 6.6 Do. Prtv 

16 4.9 C-ona.OoldP'UKB&iJ 23.15+0.1 *23.J 4.2 Wmidsr 

18 3.1 Credit Poucfcr— . 365.1 17.IW 4.7 Gen. W 

18 3.6 CaBeareDf. (26p)l 24.2 -0^ ^280 4.5 O mmiii 

14 2.8 Oeotai Lon*wy_| 124 |— 3 7Jb 6.4 Invrat ^B" 

8 4.6 Dunlop - : -I 71 | 3.41 4.8 Itelomwnti^ 

13 5.7 R“0 StendMfi 114.31— 0.36 4.84 4.0 ttelg— , „ 

14 6.2 OaL Lafayette —I 134.9 +1.1 — — ItalaUer 

10 6.3 Lo Nickel 120 +1.7 6.59 6.5 LeCentaUe_ 
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( PUZZLE No. 1.700 


S Following are the winners of 
upst Saturday's prize puzzle. 
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.'trove, Bournemouth. Hants. 


Mr. G. R. Woodward, “Avon- 
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I'^iomerseL 
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Index down 0.8 at 409.8 after 412.9-Gilt-edged on offer 


FINANCIAL TIMES STOCK INDICES 


_ ACCOUNT dealing dates 
O ption 
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430.8 

(IlilILt 

61.5 

•AflHIV 


Oct. 


Bi^h 


Low 


69.63 

14/1/71) 

505_3 

ifililU 

43.6 


127.4 | 64.21 
(0/1/531 (H/fi.'n9i 

150.0 I 67.12 
128/11/47);; 1 1WSSI) 

521.9 I 49.4 

1 ( 19 / 9 / 60 ) kSSfe/Ui 

100.0 1 43.6 


(SSilO/Ili <l8'9ia9i : URlO.-il 


Dailv— 

lOllt-Kdipd [ 

Indastruila—.- 

^pecnlatl«e....~ : 

Totals ... 1 

>da.v are— 
iiiit-Bd«vd — . 
Industrial! — 

•ipoClllsHVd 

frill 


194 J 

423.1 

201.5 

286.6 

190.3 

408.8 

185.9 
279.7 


OH. 

28 


194.44 

418.8.- 

164,5*'. 

280.4 

180.4' 

404.9- 

■i7ai>“ 

278J2V 


Beau in Con. Secs 13/10/28. Pacd uu. ini ina ora. l/T/JJ. 
11/ B/ss. s r Acmnor JabMiec. IML i uunaM Omni 


COM MU 


closing was again - evident 
earlv. trading but when this 



a tTradiiig volume, in the leaders 12 p. 
was small 
companies 

attracting _ _ 

and some “ new-time ” buying for Sun Life were 5 p down at 170 p. 
Ibe Account starting next Monday. 


good results. Guardian 

for the third ... 

encouraging* statement "action of 13 p to 520 p in Hoover Provincial Shop 5 p to 67 p. 

Eagle Star finished 12 p down at the annual meeting, ended a ^ Gta ^°. further selling 


• . « i oeurre reiuraeu ui i^omposue OJviaena, wrnie MKI War ... 

. ' * ^ a* overS 7 JOSS Insurances and shares ended at after improving to 203 o on^he for 1116 tilird Quarter caused a rose 3 p to 88 p and London and 

■ ; . s , «n the Account of the day's lowest with losses to chairman's encouraging S “ 


quarterly report 
Leading Tobaccos drifted lower week, 
on lack of buying Interest. - „-,|_ 

“Imps” gave up Ijp to 7 Blp and - Boug nv - 


me good TnUrLl^^ U sS^ Job J&SlISite? 
»w-t added 7 p at 107 p, while “ ent Securities, 3 S 0 p, and British v Poster 


eased 4 p to 62 p 

B were 4 P lower at 34 p. Broken Hill ( 300 p) fell I 0 p and 

Textiles closed with scattered 25 p respectively. Further profit- 
losses, but firm spots were seen taking following the latest drill 

__ rose that amount in British Trimmings. 5 p better values took 5 p from Whim Creek 

Official markings ruse to 12JS4S Home Banks mostly closed with Hep worth"' b'” put on 9 ’n to 303 d «> d L° ^ Morgan-Gnunpian re- at «p and Carpete International, at 133 p after I 23 p. 

compared with ^320 ohKlUrsday small net falls after showing Currys met •dSSSS^SSc White^oft Industrial conlSued 5 i favour ^ a 4 p nse 3 P higher at 133 P . Qo]d ^ mb;ed ^ 

taid 12,200 a week ago. However, losses of 10 p. Discount Houses at 260 p, down lOp. demand and touched 122 p before t0 155p ’ Calcntia —Electric showed re- movements limited to 10 P in 

prices overall showed no decided were easier again. closing 2 p higher at USp. Favour- ” ....... , . newed finnriess at 55 p, up 2 p. either direction. West Wits beine 

-trend with Financial Tunes-quoted ,• ■ . Leading Electricals. -fluctuated able Press comment left Slme TTItriaiiiaT wpsikpii " .« _» 4 nn D while' P s 

equities eiding with A 9 t 5 ratio of ..lading Breweries opened narrowlyto dose barely altered Darby 6 p to the good at 86 p and Ultramar WeaKen * Plantations were quiet and cijnS Jd ded that amount ai 

Sis to rises.. b !f k - t0 d( ? se idle trading se^ion. Chamberlain Phipps 4 p better at Opening firmness in Oils was ^ ter ^ te ii ip ^ ‘ Sop ^©5 Tuesday the 7 nd« fell 

Mlth scattered small irregular George H. bcholes improved 5 p 52 p. De La Rue Improved 2 p fur- short-lived and prices gradually rise on the good results. Golden ~ up - low level of 4 S S- 

movements. Elsewhere n ctfl OH to 2 fi 5 n on the phi rniDu'. .h.. f. <nn„ u... » “ T . , 7 .. Kor-lr lln in iSln tO an all time J 0 W leVCJ 01 43 . 5 . 


report is due on Monday, we 
2 p off at 166 p. V 

Irish support took Tara ExpIC 
atlon up to 520 p at find but 
the close they had slipped to so- 
under Canadian selling to shou 
loss af lOp on the day and in' 
on the week; the latest drilli 
results from the Navan zinc-le 
prospect in Ireland came aft 
market hours. 


» ... . . ■ , iii,,,-.. ... ■■■— — <j|/ oap. Jua nur improved zp fur- Snort -11 vea ana prices grannniiv 

■Bid stocks were hWJght^ by movements. Elsewhere, Distillers to Stop on the chairman’s state- (her to 220 p, but Bewham finished drifted lower in meagre trading Hope came back ljp to 48 Jp. 
«n unaltered at 144p - after ment with i the fuU report, while unaltered at 312 p, after 816 p. Fol- Ultramar were rather a special 

147p - J?S?L*.P lpwmg_ trading statements, R. EL case _and wilted badly to close Dnarfirin in Mines 


Assets. Trust Houses Forte, on 
the other hand. Tell 20 p more to Halm Ho: 

2 S 3 p on. late news tMt a direct feature in 
approach for a merger- would not to 63 p o nthe bid 
be made by Allied Breweries;- the Assets. Elsewhere 


from 


more to the previous day's 7 p rise. Cole shed 2 p to 55 p and E. and 13 p down at 230 p on 

j| gey ^ 

Bnrmah 


it closed yesterday at 44 . 3 . 
Finance issues ended at 


BOND PRIZE FUN, 
IS OVER £3JIL ; 

The 80,966 Premium Sarin 
Bond prizes to be drawn 
November will be woi 
£ 3 , 314 , 275 . bringing the total . 
prizes since 1936 to 7 . 903 ,* 
(value £ 204 , 010 ^ 00 ). the Depp 
mem for National Savings s: 
yesterday. 

The value of bonds sold to e 
of July, 1971 , was £ 1 , 368 , 415,4 
bonds encashed to end 


j u«/ a p iiaCa V4)ie hutiU ZD 

iSlnriin« 0 7 , 2 ^i«o B i 7 J hardened lp to 30 p a P. Smith a similar amount to small selling in an 

Bmldmgs, Jumping 17 p •• after-hours " on the bid terms I 34 p. S. Flav 


Tnw - , — r--- _ — --- — 13 lp. S. Flavel Improved 3 p to market, 

on th^ech, which eased a 82 p in front of the results due 

. .. , . » , , °° the bid shade to 79 p. Parnell Electronics next Wednesday Paterson 

pre-approach price - for THF. was front,. Lhnmer met profit-taking were an easier market at 212 p Zochonis reacted! 4 n tn dtSEfh?* 

: l 27 p and the shares have since and out 2 p to 55 ip, which is about down Bp. riSSted whi£°°Sr««t 

- , been up to 178 p. •■. ' 4 p lower, than the worth of the J - 

........ Trafalgar House bid: news that Small losses were fairly spread us day’s rise 

r’llfv aiw crrmiTifV Tarmac has increased its original through Engineerings. Balfour ?L rnfitf ctf 5 ,* e 2 r C01ir ' 

OSi^-XxMtS give grouml • - ofier irorn about 32 p per Limmer Darwins dipped an exceptional 5 ®“}* p ™ : 1 le£t 
^ News of the decisive vote in share 70 p, came too late to affect 10 p to 70 p following the interim makenf wm Hfli wp^° 4 n 
-favour of entry - to the EEC market prices. PageJohnson “A” profits setback, F. H. Lloyd lost ““JJJ 

prompted a firm start in British hardened lp to 156 p In sympathy 4 Jp at 5 flp on the redundancy ?, t .Jii?’tn 1 vy^ dbroke reacted 5 p 
Jiinds, but. profit-taking soon, with a 3 p rise in the price of the statement and Sheepbridge gave runner io aoup. 
developed and, with Jobbers un-' bidder, Boris, to 214 p. Val de up 3 p more at 78 p, still influenced Dunlop continued to be the 
* yilling to take stock m front of Travers ' shed ip late to 274 P. by the first-half results.. For a main attraction in Motors and 


persistent 
unwilling 
gave up 4 p 


Raantinn in Minpc Finance issues ended at the 

ivedCUUli in ivuiu» day , s j owest levels although falls October. 1971 , was £ 531 .L 26 Bi 

Mining shares generally ended were generally limited to a few Number of bonds participating 
the Account on an easier note, pence. Gold Fields, whose annual the draws was 837 , 288 , 451 . 


AUTHORISED UNIT TRUSTS (p***) 


Bucks. 


2.65 


5 Yield %. 3 Yield % 

Ts) (*) Abacus Management } (a) (&) (e) Equity & Law Un. Tr. M. 
A Pal! Man. Manrhmtw i itoi SSJ SOT 

1 Glut! ......36.9 '38.9j — ,'.| 3.00 

GcoRlh Pnita. 30.3 3B3r — .1 3.00 

Income Unila...... 30 A. . 22.7( 7.00 

Aided Hambro Group 
'(a) (r) Allied Investors Ltd. 

6 . nwmpcg»Ta EC 3 BJUeticar (OTTO Bin 

Allied .lit 46-4 4 A 2 — r 3.86 

Brtt. Lad 2nd. >49.6 02.4;-«.ll 3.59 


Gmwih A Inc Tbt.lSO.O 3 L 7 ; 

Bled A lad Oevrl^S SAJMl+OA 


Equity iSB.5 30:1 4.77 


ill-tali A Mill era Lo,26. 7 28.9ltf . IlHN 
Allied Caplial Xat.;B5.6 58.9ld 
& 4 t> Inc«rue_-„j 4 a.l - 42 J 


333 

3^6 


3.71 

133 

4 A» 


. 'DO. Growth Arc,. 30.8 
rte. inc»um Trust 
•Do. fapml w. 

-Da. Keeomy ....: 

Do. Triune* Ptmil 
fib. “tW'Truat... 


’ . M (g) Ansbaeher Usl Mg, Go. JM. 
. ;v-Nabis Street. B.&L ..JKW.4B9 
. JO-Von hAmertcan 40.8 45.8#t 1,17 

: (a) (c) Archway UnftTst. Ms. Ltd. 

UitrAu.BXA U-X83 4UL 
• Airheey Uam F«l,}109.8 11541 . — f UB7 

Archway Inc. JM.I123J 12941 ! 348 

_ -BBttt.ea Oct 30. Next doahag Nor. 3. 

(a) (g) Barclays Unicom 

Ualeora Hi. 352 Rornlord RIB.? BhSU 8SU 
- -33,-dsUf; SL. KOlnhursh KH2. 031338073* 
' j;ttte>raCa»StaS...59.e 665.-04.8.67 
■ Itoi EseniptTruM‘60.7 61.9m -fl.3 3.42 
■Da EruaBdaL..... t 494 5SL2-3.3 2.34 

'Da General 26.6 28.1^-S.x: 3.67 

•tv. *—.30.8 -32.6J L - 8,41 

55.0 58-2' +04' 4.51 
*57.6 S94.-3.1 2-66 

26.0 274m— fl.li 2.66 
Z004 106.0—0.5 3.88 

48.1 50.9;+ ft. It 4D4 
. ‘U ■(, Nov. L Next tub. drur Nov. 15. 

(a) (x) Baring Brothers & Ca Ltd. 

ABiftiHweate. E.CA 01488 3830 

.VAnnoaTruaw..- 1354 139.8 .4 2.81 

j«Aftuni. 1-uHs.. ,142.4 146.BV | ft. 51 

i Next BUbacrlpilon day. Nov, 19. . 

-Bishopsgate Progressive Mgmt Qo- 
t.. 8ahw»sa». e.ol m-sss esso 

■Bohoprpiie Ptdr. 155.0141.0] SLU 

UmuiD.Luuit. Il39.0148.0j 8,13 

Pden at Oct 23. Non mb. day Nov. 2 
. Not available to public ganaraBy. . 

(a) (c) W. Brandt's Son & Co. Ltd. 

It, reaebareb Street. B.CJB. 01439 B3» 
‘Brandis U|«....;.. 107.0 1 1 l.flrfl z.UB 

DoAeeum 109.0115.0 ; \M 

Braodialm... (116.0120.0, J.5.74 

i Next mbtcrlDUQB day Nov. 4. 

<a> tej Bridge Tsl Mgmt. hOo. Ltd 
3 Monument -SL, X.CA 024S23 mi 

flro4si- luconip..._:152.0 ISMnr ; 5.36 

Jlrii!Ki<a|iAcniiii;149.D KLIbdi 8JI7 

Bridge Caji. Int’-.J 14BA II4JM- j 2.07 

Trices on Oct. 38. Nut deRkns Nov. L 

laj The British Life-Office Limited 
tt,. Cohmun Street, K.CJL- tu-soa nat 

tb/hrliifcClJfc- 42-8 44.5 mA 1..., 3.74 

U,- Whlletnars SL, EC4Y HA/.. m-SSS IlSfl 

^M.L.Cointai Anti'SO.B 38.6 ■ 1.97 

*B.L. Jnvidrnii.... 32.4 -34 ji 1 b.so 

,BJ* Balance. -3 1.0 Sft.sJ - 8.87 

h-L-ltii'Ts iAix- i.j32.0 33^1: ] 2.82 

Pttcr* on Oci. 31. . Next Nov. X 

12) to Brown Shipley & Go. Ltd. 
linen: Fmmdcrs Court, E.CA fll-UM BED 
. Bnmu 6Iuu D uiui 134. 1139,1; -_...• -3J38 
4wum l tuUk. — 137.1 148.1; « „.J 3.08 
Races on Ocu 26. Next deattag Nov. 8. 

Canada Life Unit TsL Mngrs. Ltd. 
i. Charles 11 EnreeL S.WJ. . omsr jb% 
taniitr Iucjiiiv... 24.C 25.5. „T... a.26 

Am. uVatiuil ;24.2 £5.5) »_.* 3.26 

W ic) Carilol Hull Fd. Hgn. Ltd. 
aUlwru UMn Newnaile-ttpOU-Tyna. flliu 
Vm-.mi ...^'56.6 5u.6c! ...... |. «.aO' 

LU) lu) Cavalier Securities Ltd. 

117. Old Bread Si.. EON 141. 01-588 1190 
Cataiutt- lue i’un.i.ox’ 5 . 34.3— fl.l 3.21 
CavaUer &ec >'iuhi|SK12 5OJJ - 0.3 2.32 

ChnnethiKise Japhet 

B5, SutUhvark Street. ig-L ett.KS 9391 

iham'rtwau- \'ap.26.0 *7 .8x1 ' ■' 

IK tr]i. An-uiii.lEU J8.W 1 ’ ,v« 

iMrii-riiiww Iih.'M.B 3&6n, - H'nc 

Prim on on. £7. Neat deatti ! i 
titer ret kina r>- Unit Fd. Muggers 
*4 Co pth a i) Cbanbcre.' E.CJL tftfan 

**w'i:yllw«Vi ltvSe.3 92JL ^Ir, 

97 J. - . ..i 4*60 


l*v. Ace... 


. 93.5 


Amerduu RtL, Higb Wycombe, 

TeL High Wycombe 33815 

Bquit.vL IawUnh^7.0 49.4td. 

Family Fund Blanagers Ltd. 

15. Coleman SL. Loodoa. E.C.3. ai-Bflft 7811 
The Family Fund. 80.1 63.3.-0.21 2.27 

to) (g) First Provincial Group 

n. Snrinx Gardena. Mancb. 0*1-832 3S5* 

Bixh DhtrttnMnn 33.S 35.3; i 5.54 

Kveerre Unit a 37.3 39.3,— 0.1, 2.66 

Fnunlington Unit MngmL Ltd. 

4. South Place, E.C.2. 01428 4986 

PnuTPnTf Ort .2252.6 55.2al ! 3-0£ 

Friends' Provdt. Unit Tr. Hgn. 1A 
r. LMdenhall Street. E.CS. 01-828 4511 
Vrionda lbm.l-'u. 30.3 32.1*0-0.6 2.71 
0 ii. A««im.l'nda51.4 53.2—0.3, 2.71 

6. T. Unit Managers Limited 
IV SL UarWPte-Grand. E.C.L 01-606 3801 
ti.T. Cap. Iw*^... 55 J 57.7 + 0.2. 2.50 
Dcs See.; 58.5 61.0i4Q.2i 5^0 

(ft) -to) G. & A. Utalt TsL Mgrs. Ud. 
u Bt&®«8a» Eta. Binericay (02774) sues 
U.iA.. 25.6 27.1X1, -ft. 3j 3.12 

Govett (John) 

n, London Wall, fi.Ci 5SS 56S0 

dt'ekhldmUn 22,120.0 125.D[ ; 1.41 

Ita Accuai Unit*; 238.6 138.2; 1 1.41 

. Next dealing day Noy. 5. 
GnardianJmi Samuel Unit Mgrs. 
1QQ. Wood Street, E.CA Nbl SOU 

*HyHl uard HtlITu ,75.7 77.6—0.4 2.83 
(a) (o) Hambro Abbey Secs. Ltd. 
4L BUbo p agatt. London. E.&2. S88 2851 

Hauibre Alitinr ....35.8 37.8 2.12 

- Du-Iikswic TH...39.1 41.3 4.47 

<ft) Hamhros Unit Tst. Mgrs. Ltd. 

«1, BtttaMBKe. London. E.Ci 538 2SS1 

H. Fulid Uet. L6.84.1 B7.6 3.31 

H Retutrety tka . 26 73. 1 76.6 ^.... 3.29 

B^tnaUer Ort. 26'210.5 217.4 B.69 

drerfAm. Oil. 1|43.9 47.1 . — s 0.92 

Henderson Administration 
38. Austin Kmra. E.CJ. 01-568 5074 

irtCW.4iUrt.27!. 67.3 70.8 2.81 

WlB-dOrreOciJc. 134.0 137.fi 2.41 

(a) Hffl Samuel Unit TSL Mgrs. 

P.0. Box m. Croydon. CR9 SAL. 681 IBS! 
irtBritWi TnM... 123.9 130.S— 0.8- 2.47 
Wilnt'&'l Iruou... 93.8 98.8 -0.fi' 1.74 

S lUoUar Truri .... 37.B 40.8m -0.2 0.55 
JCapUelTnart Sa.1.7 232 2 - l.fi 1.67 
(rtVttauiclalTlrual. 63.4 65.4m-0.fi 1.96 
tfiilncnme ‘Itnrt .. 1643172.741 -0.9- 4.55 
idiSrturln TUVI..39.6 41.6-4-2 3.U4 

(ft) (0) hue) 

IS. ctemtonher Sum. E.C3. Ol-sn 72*3 
Inirt. 1m. PunJ.. 70.0 73.7 - 0.6 3.21 

Ionian Unit Trust Mngmt. Ltd. 

U. Coleman Street, E.CA 01-08 5666 

Itmia'u lin>«y I iFiV 148.9 148.0 5.C8-I 

Prices a! on. 2 l Next deatfnB Nor. 4. 
(ft) (0) Janus Securities Ltd. 

til. OW Broad SL, KC2N LAL. 01-588 1750 

KanJlaieoala 28.5 3O.lu-0.b 6.86 

JattuaUtiwth, 'J12.8 24. l! 2.40 

Jaitu«sri.lnvTaL.;UIJO 2Q.4'~(L2 2.22 

i ascot Securities Ltd. 

ti. Young St.. Edtehurxb L 031=5 8762 
Jaw4L'fHi|>'.i|.||| 2a .s 26.5 » l.b 6-UU 

Jared Cap. Puori' 22.5 24.0 0.00 

J re\Sert L'dmt 89.9 30.9 ...... 2.69 

JVtlnlOwftFil j 27.7 88.7 .... 1.70 

Jaas4Viim'(lii]'*;89.0 51. j ,10.02 

Drat turn. Tttra. ttWed. *tThiu». 

• • • -ph . 

(ft) (0) Jesscl Britannia Group 

l&LPnubarcb St . E13M SBX tn^SJ t3s5 
v , ■ Oeallor 01*407 3271 

J retell. a|i.t i nn.ni >53.4 57. 9W -2.0 
fiWllMaxnai.68.8. 73.1 +0.1 

Jetrel Ii*.', L'nho .38.6 41, id 

Je»d li*r. l ull*. 27.0 88.7- .... 

Jre-H N« Irenre 44.2 46. p:- 0 .5 

jra-rfl'MfSHa. 35.0 35.9m . 0 4 
«r‘»^ivoereirutti35 a 37.3a * a. l 

TncS-)>viin>PHiiil38.4 40.7m -0.1 

Dealtma tor Trtan below only U1-83 75» 
llriLl' at vlUiial '1.40.5 43.4m +0.1 6 27 
.*Lcwr(C»yt4U4i.51B 55.1.- 0.5 2.L7 
JiretH Kv-Mpt >\i;96.0 10a& . . 5 00 

Pni|+atUti. 15.5 17.7 .. .. 1.91, 

Ritim lui-nttH.. . ',.'8S3> 50.9 ... 6.87 


3.08 
3.44 
6.14 
2.12 
8.5b 
7 55 
S 09 
3.16 


fi Yield % 

(a) Mallet & Wedderbtzrn Ltd. 

81 . Lombard Street B.C 3 . 01*838 1091 

ih) Overmens Uninj 24.2 26 . 8 ! | LB 3 

Metrop. Exempt Fund Mngrs. Ltd. 

16 . Coleman Street, E.C. 2 . 806 TtlL 

Met'tauKariDitHFii.l 101.8 .' 41 . 8 . — 

Price Oct 28 . Next deaUns Nov. 25 . 
Minster Fund Managers Ltd. 
Minster Bourns, B.C. 4 . Phone S 23 1050 
UlmterFd. Nuv.142.3 44.3.+0.7| 2.99 

Morgan Grenfell Funds 
15 . Chriatopber Street K.C 2 . 01-147 7243 

Capital Fd Oct . 27 113.0 116 . 0 ; I 2.40 

*lnrerAKMO«.l 4 ii:i 2.48 ILTOl | 2.54 

"Next subscription day Nov. It 
(z) (f> (s) M. & G. Group 
Lee House, London Wan, E.CJL 80 S 4332 
See also Stock Exchange Dealings, 

XI. & G. Gtmernl..jll2.B 110.Bi-O.6, 3.09 
lA/vum. L'ntti).. 135.8 145.1-0.71 3.99 
XL & G^ecund —.102.7 108.4^-0.3 3.45 
(Accutn. Unit*)„| 125.1 132.01— 0.3' 3.45 
U-lG.lUd&Gea.i97.S lOlJSmUoJ 3.B3 
lArcum. l'nits)Jl21-7 126.61 + 0.2: 3.B3 
XI. A G. Dividend j 70.0 72.81 + 0.2, 5.86 
lAreuin. Unit it. 1 92.5 B6.2j+0.5' 5.86 
31. /eti. Sperial..,.! 83.3 88.3 + 0J- 2.48 
tA+vuin. Cnl\a>.., 88.3 93.6',+ 0-2 2.48 
MiG M^uniPiL; 158.8 163.B;-0-5| 1JB2 
(Accun. L. nils}. J 168.3 173.3,-0.3: 1.B2 
XLfcG.F.I.T.S....] 51.9 54.9 -0.1 2.00 
lAmini. Units)..! 53.8 56.9Ufl.2l 2.00 
113U. Com pound' 66.2 59 .3|— 0.4] 1.96 
41 . A G. Heenveiy 1 80.0 83 J! +0.41 3.19 
31.4 0. Japan....! 53.8 56.8i-0.1l 1.00 

Trustee Fond 98.0 X 03 M-^L 1 : 3:70 

(Aceum. Unilsi.. 1136.0 144 J;- 0 .l' 3.70 

I'harifuuij CA 7 . 2 S! 2 E 4 v 5 227 J 1 4.29 

IVitsiiw Orl. 25 .., 104.0 1Q6.Guj| | 3.54 

M. & G. (Scotland) Ltd. 

120 . Vincent Street Glasgow 02 . 221 3 SU 

Clylv General 55.7 57.9m|-0.3i 3.99 

(Aivum. Units).. 60.9 63 . 3 1 — D. 3 1 3.99 

Clv-le High Inr... 52.0 54 . 1 + 0 . 2 ' 5 JI 9 

i Acctim. Unite). J 57.6 59 .BI+ 0 . 2 1 5.99 

(a) la) Mutual Unit Tst. Managers 
4 , Tokenbousa Bldgs.. B.C. 2 . 01-606 48 U 

.Mutual btv. riuo. 42.4 44 . 6 ,— 0.1 3.68 

Mutual Inc. Tnu.l' 47.8 50 - 2 xfl' 4.77 

Mutual lllue Chl]i 36.5 3 B. 71 — 0.3 3.47 

MutualHmh Tickl-, 32.0 34 . 01 + 0 . 2 , 6.52 

(a) ( 0 ) National Group 

3 - 5 . Norwich St.. E.C. 4 . 81-485 8891 

D'.im^uc ' 39.8 41 . 7 m + 0.11 3.49 

tian IiuL 4 Pi "*■«■} 50.0 52 . 3 . j 4.63 

NarliTa 1 62.2 65.4 - 0 . 2 ! 3.15 

.\. 4 . High I no* line- 50.9 53 . 5 m ' 5.64 

Vt/.F.I.T.S ' 46.0 48.5 — 0.11 2 . 4 B 

Natural to-soiiiceni 51.7 54 . 3 , + D.li 7.10 

■inA, I'niii * 49.6 52 . 1 m- ' 3.94 

Svuritv First I 61.8 64 . 6 . [ 4.04 

St.utir.K-k I 48.5 SIX' 4.16 

.Sliulil | 37.5 39 . 7 . - 0 . 4 ; 2.95 

National Provident lnv. Mgrs. Ltd. 

4 S, Graeecburcb Street tfl -623 CO 0 

.\.P.l.UibUnitT*i- 37.6 39 . 6 ; ; 2 . 3 u 

Pricv an Oct. 20. Next deaUns Nov. 

(a; ( 0 ) NEL Trust Managers Ltd. 

Milton Court Dorking. Surrey. 5911 

XriMur 51.7 54 . 4 m - 0 . 4 ; 2.70 

(a) ( 0 ) Oceanic Managers 

II. CopriuU Court. ELC 2 . 01*838 9994 

(■MU'rai 27-0 BB. 7 m- 0.1 3.55 

Pituinrial 33.1 35.1 + 0.6 


8 Yield % 

J. Henry Schroder Wagg & Co. Ltd. 

UO. Chea pride. B.U. 9US88 4000 

Capital (Oct. 26).. 102.8 104.8, : 2.04 

(Aceam. Unitaj—106.4 109.0 _....; 2.04 
Income (Oct. 26).. 115.2 118.1 4.62 

tAcenm. Unit*)... 1243 127.6' i 4.82 

Genera] (Oct. 27)- 61.1 62.9: 2.36 

lAcram. liniiai... 63.1 65.0', .1 2.36 

Europe (Oct. 37)... 28^ 30.0m 1.44 

(Acvum. Unltal— 28^ 30^1 1.44 

•Fn'nChtj-OctJfi 133J 13631 2.98 

•Spedal^a(Om.l2 164.7 167.* 2.81 

•totowiyiOw. 12 141.1 144J>I * 3.48 

* For tax exempt funds only. 

Sro tbits Securities Limited 

Btridne Hse 88-73 Queen St Edis un «nt 
(London Office: Perth RiL. ffiord, Essex) 
Telephom Nos.: 031-238 7351 (BdhiburglU 
0X-B4 2237 dlfonf) 

deutblte- (46.8 49^— 0.3< 2.07 

ScotyieWa 41.1 43.5 4.10 

Scotoinirre — 45.3 45.8' 3.24 

dootlintda. 1E0.S 167.2*0-0.4 1.20 

droQjrowth- 43.7 46.2 — 0.3| ft. 14 

SuoUocme ,38.1 4(L3sl : 4.71 

*Sootex«npt G'tir, 141.2 146-4 | L.79 

* Scot exempt YW.121.fi 125J I 3.77 

"So it lap* ,121.1 124-2 3.73 

■Prices at Oct 27. Next OeaUiv Nov. 10. 

(a) Slater Walker TsL Mngmt. LtL 
3T-C Too ley Street S.EJ. 91-W7 3X78 

S.W. Growth 46.3 48-0—0.21 2.51 

S.W. AmaMTrtiai.j37.4 39.4 3.43 

S.W. Capital Acc- 27.6 29.3-0.ll 2.58 

S.WJ’inandalTm 26.2 27.6. ^-0.3] 2.41 

S.W.High Income, 44. 7 47.1, { 5.01 

(a) (;) Sarin vest Fund Mgrs. Ltd 
37-45 Tooley Strew. S.KJ. 01407 3370 

Future Income Fd 37.1 39,5; 1 4.40 

Qruutb Fund 44-0 48.9|— 0.5 4.41 

PerfanpanoeFtinii;18.0 19.81— 0.2i 3.16 
Haw Materials [38-8 43.11-0.3; 4^4 


2.e« 

3.66 

5.63 

2.60 

4.22 

2]98 

5.42 

4.01 


(al ( 0 } Key Fund Managers Ltd. 

i; Atwn Court, e.ca n-un ntro 

K»-r taiutal Funa 652n - n.B 2.bt 
Kit lia^urFuu.l 66.6 701 46.1 5.42 


a 


s~w4ft- ilfassjss *££?"«&& 

K. U-l tail r'uiuili a- 34.4 58.4 ■ T.O i. 5 i 

K.H. t iiirfvj j 58 9 -' 1.0 3 . 3 t 

Nv*xt subscript ion dor Nov. IS. 

LS. Fund Managers Limite d 

(«. Monument Si. E.CJ 01 +C 3 4951 

gfrai U:niH-Mi-r 23 9 CS.*- 4.46 

Thliamati ttM.1? 1 . 28.6 50.1*4 . .. £.08 

Uni & General Tyndall Fund 
1 L Curae* a«*d. Bnsuti. am 3341 
Ulatunii. .iV'i.iS-iaitO 54.6 .. 

•iMUUHa •?. ^)52-5 65.C .. 

Next ttdumpiMn day Nov 10 


Oowgaie HJU House, HtH 
Oituu-ie full.) . . ,14 b. 6 154 A'. 

tf. Fund Managers 
US. Fenchorch St.. HC3M 6BX. 02403 ffitt 
Dealing: 01-407 3271. 

LF.btintli Fuwi SI.G 53.fr-0.fi. 8.19 
; The Ebor Group 
(ft) ( 0 ) Ebor Securities Ltd. - 
■31-42, Hung Street B-C2. B14SU 
P»pUil Acmiiii'ii* 30.2 53.1—0.1. IBS 

ComauaMj. 35.3 37.4 - 0 .t fr" 

56-2 38.4 - 0 . 5 . 2.38 

. {^WySBatWa ao.fi ua .0 +a J . S.B 4 
Usl: Bel urn T4.1 78.4+0. 5 S 72 

j?*!"! 50.6 M.f, io I 2.87 

r ** 1 Qn«ih'31.8 33.7,-D.l! l.S 

"ta* on oct 29. Next fratmx sov. fi. 

£SSS2L T 5? Edh,burRh s*®* co Ltd 

Mt-fia «ai 


y«wi Fuiul. ..29Ji 
l -i!^ 1 n,,,, « , FwM 30 .I 
Ini. Fund ... 53 , 4 , 


Ms-^ca t.M 

5 i*y. a-M 

54.1. : (XBQ 

( ° l - EmM ™ *t Mngnt c^tw. . 
0 . CopHiriJ Amue. E.az- CB- 8 H 8 

.51 Ad ,,” a " 

Jj® toJWw' o 

Mihbc ^ 


n«t>wlli 45.7 48.5m 

Hull Income 24.9 26.4 +0.1 

I. ltl/ 24.5 26 . 0 m 

irtTMan 19.4 20.6 — 0.1 

IVriiaHanuv 40.6 43 . 2 m — 0.5 

hivmnni 23.5 24.9 — 0.1 

Jhvm-rey 22.6 24.0-0.2 

ia) Pan-Australian Unit Trust 
G8. London Wall. E C.2. BI 63S esoi 

Itm .utei. (Vi. 2 ? 33.3 35.5 .... 2.30 

lAieniii, I'uilsi... 37.6 40.2 2.30 

iai 19) Prari-Monlagu T.Mgrs.Ld. 
37-lj. Tooley St.. S.E.L 01-407 3=76*8751 
l*.*M.l.f|*»ISi i'll. 24.1 26.4 -D.l 2.31 

. irtum. I nit mi. 24.1 25.4- 0.1 SL31 

IMSI. liipuneF*l. 25.0 26.3 ...... 4.7? 

rtnrl-MuniaKiilVt 33.1 34.8. — 0.1. 2.8 1 

■ Vu+uii. I uilri... 34.4 36.2. -0.1 2.B7 

(...) (*) Pelican Units Admin. Lid. 
=1. sunns Udn.. Manchester. MU® 9056 
IVIh’an l'on« .... 51.7 b 3 . 7 m - 0.3 5.12 
(a) ibj Piccadilly Unit T. Mgrs. Ld. 

1 taie Lane. London EC2V 7JJ. 01-608 57*4 

Ivsini In'na* t oil 29.1 30.7 8.13 

Portfolio Fund Managers Ltd. 

ID dimcrlnt' So. ECIM BJU. 91 -251 05*4 

l-.irti muial.. 77.3 62.2-0.2 2.45 

{ininlii i' 11 ' I in*. 71.5 76.0 3 . 5 l» 

{*') Practical Invest. Co. Ltd. 
ton Hse., Cnitcbed Friars. EC 3 8=3 8885 
PrecSi.villiAi-3ii.12M IM W ' “*ff 

■ ,\r naiik full 141.1 148.5 ^.55 

Provincial Ijre lnv. Co. Ltd 

10D Cannon 5L. Lundon. E-C.4. Ol-Hfi 0S77 

II. diiu- l un- 59.0 62.2 —0.2 a.65 

3 76 i iuj ib) tc) PrudntL Unit TsL Mgrs. 
3 ! 7 b Hrtb«U Bare. BC 1 N =NH. >MH K= 

' l , I .l., rtJ U 92.0 S.6.5«-0.fi. 2.75 


lil liwdfc Bank Unit Trl Mngra. | , Ktbchld. & Lwnds. Mgrs. Ltd 

Street B.ca sh ISM I iui Conn. St. Swithtn's Lane. Ldn. E « 

l^lbMla* C 2.8 44 . 6 m -U.b ».£ Tll AllOgllSri 2 .B 7 

15. Next dealing Nov 15 


; Ni-wi iM m|il 
Prnt on Oct- 
(u) to' Saw and Prosper Group 
1 4 fit Si Helen’s. Lnreum. E CJ . 580 11 
De aling* to a-SM 8899 . 


17X7 


(a) (0) Target TsL Managers Ltd. 
73. BasfnKiudl Street. E.CX 81-W6 3464 
9-11 The Hayes, Cardiff. Car. 83309 

19. A tholl Crescent Bdln. A 031-329 86X1-2 

Tareet lkn<umrr.fi6.0 38.0 ■ 3.10 

Ihreet Financial.. 54.1 57.5— 0.1 2.56 

Tarjjet Equity 3B.4 4a7 +0.2 4X10 

Trg'l E*‘ nr Oci XI 138.7 140.2 ; 4J20 

Do. Ace- Una*.... 139.fi 145.1 4.20 

Threei Growths. 31.8 53.8 -fl.l i 1.93 

Turret lnv. Tst... 24.8 26.1! 2.45 

TorjjeJ Praf.O«^7 144 Ji 14fi.7ri . — ! 2.96 

Taiset income 20.6 21.8m < 5.46 

Tarjtet PreX 17.4 I8.A+D.5, fr81 

(a) (g) Target Tsl Mgs. (Scotld.) 

19. Aib oil Crescent Kdta. X 031-229 86313 

Terget Eagle. .23.9 25.4: • 2.00 

Target Thutle..... 34.7 36.5 .__.i 430 

Trades Union Unit Tst Managers 
100. Wood Street E.C. 01-818 8011 

T.U-U.T.Oct AJ.... 45.4 47.7m • 2.88 

Transatlantic and Gen. Secs. Co. 

99. New London Road. Chelmsford 51651 

Barbican Uet. 25.. 79.6 83.2; J 3.05 

On. lAetamUaiui 96.0 100-3' I 3.05 

Buebin ha mOrt. 2264.0 66.7) i 3.33 

lAccum Units).... 64.8 67.6 3.33 

UhmFinulitict. a*59JI 6L.7nf< 2.97 

1 Arccm Unitai 61-3 63.9i ...... 2.97 

llevlm iOe>. 25i 63.7 6E.4. : 2.67 

iAccuri Units).... 64.3 67.01 B.57 

Vanguard ,Oet.26 43.4 45.91 2. 85 

• Annul UniiN.... .45.7 46.21 z - ae 

(a) C0) Trustees & Profssn. Fds. 
37-4S Tooley Street S^.L 01-W 8751 
Tn*eFri4{Ca(4.i_X9.0 2frl— 0.4 2.91 
True Prr<llnc. 25.4 27.2.— 0.3; 4.70 

Tyndall Managers Ltd. 

]j£ Canynxe Road. BrtStoL 0272 39S41 
Tyndall Funds prices at Oct SO. 

IncreueWiat.Unu* 95.2 9fr2 • 4.46 

Ou. Ac - Units... 126.4 130.2 4.46 

Cat* DM. Unit t... 116.8 120.4 ...... 1.68 

Hi*. An*. I'nlU... 136.4 140.6 ' 1.58 

Exi+nnlDl 1 ** T.'niia 106.0 109.2, 2.77 

1>«. .Cd. t- nil*... 117.0 120.6 2.77 

Let Aulli- Dhc.-. 92.6 96.4 .. — 3.66 

IK-. Ac*-- UuIU... 99.4 102.4 2.66 

Next snhscrlpnon day Nov. 17. 
Tyndall Nat and Co. — prices U Oct 38. 
liici*iK*Pi**-Unil* 123^ 128.4 3.76 

Dtu A111 Unit* .. 133.0 157.8 ..... 3.76 
VapslBi Phi Unit* 130.6 135.4 ...... B.37 

Uu. A^*- Unit*... 136.6 141.6( fr67 

Next subacritnion day Nov. a 

Tyndall Managers Ulster Ltd. 
c'ft Harris Marian and Co Lid., 140-142, 
Greal Victoria Street Belfast. BT* 7BY. 
Belfast 42131. 

I'mw Fund IIM. 82.0 85.4 ...... 2.50 

U».Av*wn 84.4 87.8 ; 2.50 

Prices at uo. SO. Nest sob day Nov. 17. 

ty) T SB Unit TsL Managers Ltd 
Coleman Street E.ttL 81-flM MM 

a.T*»Li>» W-2 56.0 — — 2.63 

J. 1 11,1. .uvuoi 36.6 38.4 ..... 2.63 

fa) (p) List Hambro Tst Mgrs. Ld 
Wariec Street. Belfast Ttt 0232 35232 
!>-.t hr-Kin-ulkfil-G 33.8. — 0.1 2.34 
iu) (01 Vavasseur Group 
37-45 Henley Street S.E.L 91-407 87SJ 

tflpiu: -24^ 26.0—0.1 3.2A 

(.'alula 1 Kxpta*! ,, 0 31-7 33.7 —0-1 2.44 

* .,u«r..>a«*Uh... e«.a 87.im-a.fr. s.13 
lnv. T*i. I'nito.... 89.6 92.6m— 0.6, 0.78 
K’rn.'rellretSfcW 113.1 118.1-0.4 2.24 
Int W- Fund... 20.2 21,7-ft.l- 3.79 

Fuianuul Fund - 27 .7 

Htl-b liKWiw 33.0 

I11.L Aririnvared 31.0 
Lri*c:e Fund ..... 35-2 
29.4 


in. -Ananiu.. . 47.0 3Qj£ —0.1. ai9S 
l.Jl nerrenl iItm j 43 4 47.8 —0.5 2.75 

AAtvutn.’ 47.8 50.1- 0.4, 2.75 

LQ. Thtnl (Int, - 60.0 62.5m +Q.I 4.24 
U-. lAii-wn.i.., 61.6 64.2 *0.1. 4.24 

fo) (p) Loodoa WnU 

8. taMd CWtK. B.C2. 

!**)rf ay,.. 67 , 

Ka|>*i Pri.witv-. 32. 

FltUla H! P.iivitvbS 
tin. 1 Ann in. < 63. 

aAXhlW. rrKUiry SO.. 

u lira a i. n aflSr.27.0 28.6m-Q. l 2.50 1 in»+-im"ni 7Vt=.i.23 7 Z5.im-B.l g-if j Oimrth Is*. 68.9 72.0-O.2l 2.66 

*ht» 1.53 J Vjai« Gth Fml 29.7 31 . 8 * 0 ^ 0 J 0.38 VaiKrviax Bonds 3 CS 3 &. 

Shta^faoid Lntta. 34.4 36 . 5 — 0.4 a. 77 | 3 riiletil TnU* 1 63.8 r- 0.3 8.^11 ^ 



2.92 2.20 

35 . 1 — IL 3 - 8.00 
33.0 -fr 3 , 2.69 
35 . 7 - 0 . 2 | 2.49 

31 . 3 - 0.2 2.43 
29 - 1 - 0-4 2 JW 

98 . 4 — 0 - 3 ; 3. 08 

Westminster Hambro Tsl 

01-588 28 SL 
48 ^J 2.06 

29 . 9 m - 0.1 3.75 
rZmarm i.‘. 32 J - 0 . 2 . 2.33 


OFFSHORE AND OVERSEAS FUNDS (p*++) 

S Yield % . fi Yield % 

Jardlne Fleming & Co. Ltd. 


5 Yield % 

Albany Management Co. Ltd 

Utility BA PO Box 483. H amilt on. Bermuda 
Albany Fond Ltd .|£5J» £5.iS| 1 1.00 


Amer. Express lnv. Mngnmt Co. 

154, Edward St* BriKhtou, O.K_ BRIS854U 
Am Hp'is Int Fd. 138.31 8.83J-0.0ri — 
Anchosa Co. Ltd. • . . 

P.O. Bos US. H amIUtin, Bermuda 

Japan Girth JmL ; U358J0 10.181 I — 

Do. Do. 3tg. Trt-1 87.0 91.0) | — 

Australian Selection Fund N.V. 
Land. Acem, Southern Cron Ugmiit, Ltd. 
85, London WaD. B.CA 81-838 0881 

U.S. S10 Shore«.„| U636.20 [ | — 

Next subscription day Oct 28. 
Basque de TUnlou Parisienne 
ftfi. Bid. Hansamazm. Paris 9 b 

Tokyo Valt?r_ | 011.25 j 2.49 

Bk. of London and S. America Ltd. 

40-fifl. Quean Victoria Sl. E.C.4. 01-248 BBS 


Alexander Fund.. 
Hawnmona Hldn, 
Stanhope Tr’noFd 


DSS8.80 ...... 

USS9.423 ..... 

US812.60 


Net asset values. 


Brandt ft Grindlay (Jersey) Ltd 

51. Broad BL, St- Heller. Jersey. 0534 35448 

V.Br’di JereeyFd|124.0 128.01 .[ 4.62 

Do. «Aec,).>. |126.0 130.0! -....I 4.62 

. Nest subscription day Nov. X 

Bridge -Management Ltd " 

P.O. Box 4715. Naario. 7T.P. Bahaihaa. 
JSipponFdOct^i|U63I7.17 17.01[ | L34 

Butterfield Management Co. Ltd 
P.O. Box 186, BamOteo, Bermuda 
Buttress lstDoll'r|80.78 0.811 0.89 

Do. Starling (1V35.0 37.0 0.73 

Do. Sterling l2)|33.0 34.6| 0.73 

Price at Oct A Next sob. day Nov. ft 

Capdirex SA. 

is. Rue Marianne Geneva (B23) 48 82 
Ferneries... -Sw.Fr. 8,4181 ] 0.67 

Charterhouse Japhet 

1. Paternoster Row, K.C.4. Bl-248 3 

Adlropo. DS185-20fi7.10i-0.40i 6.74 

Adiverba DM49.N»1.70, +0.1DI 4.76 

Ftmdalc. DMSO.40fi21flUo.2C 7.66 

Fundis DM 87.9029.40 +0.40l B.B4 

uLmano 531.51 52.B4 0.34 

O. O'seesSw.P... 123.00 1 SS.OdJ-D.BO] 2.71 

Darling M*mq[pnM»n f Ltd 
50. Y«me St, Sydney. NjB.W., Australia 
Darling Fund._„. | Aft 16.70 18.701 j 3.60 

Delta Group 

P. O. Bax M47, Nassau, Bahamas 
DritaDr.FdOet.2K 810.98 _fl.«i — 
•Delta lnv.Oct29 95.0 104.0 —6.0! — 
Delta Unit Od.2S[l25.5 139 J — 3.0| — 

•See also Stock Exchange OeallngE. 

Development Finance Cpn. Ltd. 

9. Kingiwfly, W.CJ2. S3G 0703 

DrifinAiMtmlian.il 9.0 2L0| j 3.41 

Diploma Fund Management Ltd 
La Criomberie Conn, St Heller Jersey CJ 
Diploma lni'1 Fde|32.1 33.6] — 0-6] — ' 

Dreyfus InteraontlneutaJ lnv. Fd 

P.O. Bar W371J. Nissan. Bahrinas 

Net asser value Oct 29. MJS12.L5-13J2. 

ThC Dreyfus Dflshnre WusrNlv;.' 
P.O. Soi-N87&' Nasaah Bahamas 
Comm. State.....|flj'.S11.0G I — 

Part. Deb, Prem...|U^5.S nil ! ! — 

Net asset values Oct 27. 

Ebor Management (Jersey) 

37. Broad - St.. St Seller. Jersey. 0534-20591 

Channel Cap illl.D llfrll-O.IJ 1.15 

l'hvin<*l Mend- -;60.7 73.8J + 0-2] 4.43 


ra = 


Enrosyndlcat Group 

Runmlon Lax F...- 1.722 1.792: * 3.51 

Finance Union I I 

Lux F. 465 462| ! 3JS2 

Per Stertlna Deallns Prices contact London 
AsooU N. M. RoUischHd ft Soa. Ltd, 625 
4356. Hill Samuel a Co. Ltd. 528 0011 

Fidelity MangmnL ft Research Co. 
Boston. Jdassaclmxens 
Fidelity Trend.. ,-.|S22-95 24.9r+0.12- 2.44 
Da Capital Fund ‘ill M 12-Bfi-v0.04| 2.77 

Fidelity; Mangmt ft Research 
. (Bermuda) Limited 
Fidelity Int Pnd.: 613.26 
Fidelity P’efle Fd-i $10.90 

For additional Infornunkw contact 
Julius Uaor Internatloiial Ltd. 

38. Mlnriny Lane. E.03. 01-023 5132 

First Investor ft Savers Vln. Agts. 

15-10. America Square. E.CJ. 01-488 4511 

AtnuL/dAPtopFd.( BSB.72 [ l — 

Not axHt vahH* June 30. 

First lav. Am.Trt| CSS 7. 80 (—0.661 — 
Net asset value Oct 25. 

P.LInt MngPri.l US57.80 1-0.541 — 
Net. asset nine Oct 28. 

First National New World Fd Ltd 
P.O. Box N1570, Nassau. Bahamas 
Net asset- value Sept 20, 85,7. 
details First. Motional Cltv Boat 

Fleschner Becker Fund N.V. 
(C.I.1.LML. PO Box U4.-SL Heller. Jarser, 
N- T. Butterfield and Son (BermudaV Ltd. 

New Pretd. Share] i 10.33 | j 

Net amu value Sen. 3a 

Foods Flducem International 
Distributed by the Banana de Bruxelles. 
Brussels 

Obtainable throuch London Banks. 

PPL (Beige F.) — il.l71 1,223] 1 2.86 

Frontier Management Ltd 
50. Shirley St. Nassau. Bahamas 
Frontier Gr'thP’dJ U.S.fi6.6S -0.01 


Frontier Trust— 
Frontier lne.Fd... 
117 GroupFd.SJL 


UJ.SB .87 

IT.S.& 9 . 7 B 

D^. 612 . 03 | 


9.33 


1.17 

57 l 0 


Fund of Australia Man. Co. Ltd 

P.O. Box 1011, Ham 11 too, Bermuda 
Prop BoncLatdAUKj Aft 1.04 
Sterling Fund—.l AS5.75 

U.S. Dollar PJLS2.68 

Real Estate Fund.| AS 7.08 

G. T. Bermuda Ltd 1 - ■ 1 

Bk.- of Brmda., Front St, HmlDL. Bnnda 
Berry Pacifio F&tj- 011.63 I «...-! — 
G.T. Dollar Fund! | 010.12 J— 1 Jtfij — 
'* NAV OCL 27. t NAV Oct 27. 

Grimshawe TsL Management Ltd 

C3, Athol Sl. Dmyfias, loti Doukkae 48S2 
Isle of Man Truata;32-6 54.7| .....! 8.31 

Hambros ln7. Mn. Ser. Vln. Agts. 

4t B Latin ossa te. K.CA 01-588 2851 

Ch.Ia.FW. Oct. 28 '120.9124.7al;— 6.9(f2.67 

Cb.ls.BtPd Oct. l3k3.B 4a.7*d «0.62 

Hambro O'aeas Fa| UJLS7.03 | | — 

Hill, Sami & Co. (Guernsey) Ltd. 

8 Lefevre St, St Peter Port. Guernsey Cl 
Guernsey Truef-i 183.0 130.5*— 0.9| 1.61 

Hill. Samuel Overseas Fund SA 
37, roe Motre-Dame, L u xemb ourg 
Xn Asset value 1 I I 

at Oct. lfi, 1971._.jUJS.510.57 } _ 

Intermarket Fund 1 
’V9, Boulevard Royal. Laxemhaors 
lnt'rmarkM.Od^SU^ 125J8 1 +0.15l — 
Fu rth e r lufwm atiun is available to Dealers 
Irooo British and Coutinental Bankhu: Co.. 
Ud.. 54. New Bread St.E-CS. 81-588 8501 

Internal). Capital Management Ltd 
Regency Bouse. Valletta, Ault a 
Hed.1 nv.FdlQIb 1130.1 32-8i . — J 1.80 

filed. tire. Pit (Inn 22.B 25.L'[ 8.03 


22. Pedder Street. -Boos Kong 
JardtaeBast'riFrtt!HKgl40.93| 1 2.85 

NAV Sept. 80. Next aub. day Oct. 29. 
Jardlne Japeji P..1BKJ 138.72; ... — | 1.44 
NAV Sept Nt Eaulv. 5U.SJ3.6S BxSPm. 
' - -Next sub. day Oct 29. 

Klein wort Benson Ldn. Agts. 

20. Fenchurch Street S.C.3. 01-408 1531 

2.93 
2.73 


1—8 

1 — 0-461 




.04 


2.86 

3.92 

1.53 

iTee 

7.78 


■Bnrlnveet Lnx-F) 879 

Guernocylnc. (45.4 48.7id 

Do. Aceam IftB.O 51.5 

InterltAUa. Lira..— 8,677 7.297 

* Intertec 5*r. F.. .-48.67 50.85 
■KUlnrernat'IFil! Sll.Bb 
*0 Japan Funrl.1 S10.99 
•dignot Bermuda. S3.99 
■Ualftmda (GlDm' 23.34 24.60j 

* Prices not allowing for lnv. l Premium. 
For Loodoa and Dominion Trust (UXI 

see Overseas Development Bank. 

Management International Ltd 

Bk. of Bermuda Bldg.. Hamilton. Bermuda 

A^rA.WlinTRtffiftO 61,0] I 1.93 

Pd N/V Oet. 12.tS2.06 2.17j r 1.2B 

Next subscription day Nov.' X" 


A'chTUuTtOctiSSl.O 54.0; 

0a.WaUStOct£8,S4.62 4.861 _.... 

Do. -B' UnitOct 2*42.0 44.. I 

Next subscription day Nov. 9. 


2.07 

2.36 

1.91 


6.10 

2.00 


(a) (ft) Manx InL Mangmt Ltd 

S3. Athol St, Douglas. loU. Douglas 4858 

Au»t Mineral Tst! 16.2 17.21 < 

Int Incomes Tst[44.3 47.3«flj ; 

Manx Mutual Fn<\ 58,8 40.9] I 

Pan Aunt ftrt..._|3a.9 36. 2| J — 

M. ft G. Group 

P.O. Box 706. Grand Cayman • 

At lantic x Oot26'72.9 79.7| 1 — 

Aus. k QenOcC-27 64.8 66. a I | — 

P.O. Bar 44. Sl Peter Port, Qneresev 

Island 173.8 - 82.0rif-Q.3j 2.20 

Accoro. Unite. |86.0 95. 6|— 0.3; 2.20 

Murray Johnstone {lnv. Adviser) 
163. Bopff Sl. Glasgow. CJ. 041-221 5521 
Hope Street Fund- U6S11.16- [ ...... i l. 16 

Murray Fund..™! U8S9.42 | | 1.20 

Asset value Sent .30. 


NegirSJt 

19a, Bonlavard Roy at Luxembourg' . 

AAV uet 22I0TL| Cd56.57 } . — | — 

New Court Overseas Fd MgL Ltd 
P.O. Box 58, Hired Court. Gnernsey. CJ. 
AC Overse»*J«L_l52-0. J54,7ri| ) — 

Nippon Special Holdings SJL 

Luxembourg 

Net Ase'iV.Ootlfil LT386.00 | [ — 


North American Funds 
* Nassau, Bahamas. Geneva. Bruch 
3. rae-dn JHarebff.' Tel.' 382460 

NiA. Bonk Fund..! 521.76 ] — 

A2A. lnv. Fimd_.| J7.B8 1 } — 

Overseas Development Bank 

3S. Berkeley So., London. WJr 01-493 5974 


Fimditalia 

S9.66 

kn.iw 

FdndaofFdsStlg 

' 193.99 

+0.1B 

Fund of Fund*.-.... 

SB.flfbnrass'rt 

-fl-O? 

l.l.T 

86.46 

+n.D) 

Inventor* Fonda.. 

Dfit 16.89 

-an 

Venture Funds.... 

57.79 

+0.01 


Faclfle Seaboard Fund N.V. 

Intimis Management Co., N.V.. Curacao 
Nei asser value Oct 26 SU.S.21.46. 


5 Yield 

Save ft Prosper Distributors Ltc 
PO. Box 1434 . Hamilton. Bermuda 

Dullar Fuad £ 4-91 5.371 ...... - 

Hampstead £ 6.24 6.821 ...... - ' 

IMmiitor £ 4.34 4 . 74 f ...... - 

*. k P.J.J.F UdSILBSIfi.BI ...._ - 

rtterltne Fumi |£ 4 A 7 4 . 8 BI “ - 

Prices on Oct 25 . Next dealing Nov.. . 
t Prices on Oct 37 . Next dealing ; Nov. 

J. Henry Schroder Wagg ft Co. Lt 
120 . CbcapHlde, R.CJt 81-583 49 

Amer. lnv. Oct , 27 | 812.92 |- 0 ^ 0 ; 2 . 

UhpoiileSFilOctJLTt S 11.44 Ml. Iff. - 
Trafalgar ifiept. 5 u‘ 0114.07 | | O: 

Security ft Prosperity PD Dst. SJl 
P.O. Box 515 . Zurich B 0 C 7 . Swttxeriai 

Seprn ; 9.44 10 . 32 ; | -. 

Prices on. Oct 27 . Next dealing Nov. 

Shamrock Unit Fund Ireland Lt 
69 - 71 . St Sicphen's Green. Dublin 7371 
dhamrock lrelaiuli 55.1 58 . 1 ,— 0 . 1 ; 2 .. 
Shareholders Bxeallbur in Cp. SJ 

15 . Boulevard Royal. Luxembourg 
NAV open OolSm U 3 S 8.42 > .| - 

Singer ft Fried lander Ldn. Agen 
30 Cannon Street E-C.A iil -348 » . 
Gnu | Del. 29 / Ptaa 838 . 28 f+ 2 lh 56 |£L. 

Slater Walker Tst- Mgt. (Bahama; . 

37 - 45 . Tooley Sl S.K.I .M- 407 . ^ 

InlenulH-n'l Fnd -440 460 ;— IB 1 - 

Value at Oct 29 . Next dealing .Nov. 

Slater Walker TsL Mgt. (Jersey) - 
35 . Broad Sl. Sl HeUer. Jersey. 0534 2 ftT 
Growtb In vest orsi 149.0 lB 5 . 0 lVtf. 4 l ij' 
Next subscription day Nov. 5 . 

South African Internal!. Fund Lt 

PO. Box 1 D 46 , Nassau. Bahamas !-i 
XA.V (Sept. 30 ) 1 B 0 O .6199 , ~....\ 5 J 

Standard ft Poor's (nt! Fds._&A. ; 
14 . rue Aldringer. Luxembourg ” " : J 

.VptAm lVjiIOcT^ Uti$ 2 12 . 801 - 6 . 71 ) - j 

Standard Bank CJ- Ltd. j 

Sl HeUer, Jersey. 0534 25561 j 

Cap’ITruet Jersey | 90.6 94 - 3 | ...^ 

Next subacrlptioa day Nov. 0 . 

Stellar Unit Trust Managers Ltd. 

P.O. Box 32 . DooKlas. I oil. Douglas 2 U : 
Stellar Gro«ih....| 50.0 63 . SJ 2 

Target Trust Mgrs. (Cayman) Lt 
P.O. Box 710 . Grand Carman. Canaan ; 

Targer OBr-#hora..| 7 B .7 82 . 0 1 | _ 

Price « OcL 27 . Next Bob, ciay Nov. : 

Tokyo Capital Holdings ft. V. 

Idtimia 'Management 'Co.' N.Vi One • 
. NAV per share OCL 15 . 1 US 1943 O 0 . 

Tyndall Managers (Bermuda) Lt 

P.O. Box 1256 . Hamilton. Bermuda 
Internal mnol Pd. 89. 5 93 J 5 i . 5 .C 

Do. Accumulation | 96.0 100.0 3 .(- ' 

Ororaees Fund.. .., 51.26 1 . 32 ] 4 .C 

Da. Accumnlauna|S 1.34 1 . 40 i 4 .E 

tiermudH Fund.. .., 93,0 97 . 0 , 6 .C,' 

Do. Accumulatiou|l 04.5 109.01 6 . CL 

Price at Ocl 13 . Nexr sub. day Nov. 1 

Union Bank of Switzerlaud - i. 

117 , Old Broad Street B.OX - 81-688 3 ft- 

Arocop. Sw. Fr 164.00 65.001 ...... 1 - 4.71 

Kuril Sw. Fr 142.00 145.00 -IJJflr S.tfj 

Foora dvr. Fr N 4 A 9 9 ft 30 i-O.M, 6.1 1 

GfrWhTOBl-Sw.Fr. 81.00 02 J»l=flLEiOl.£ • 
Pacific In v-awjr. d). 50 - 82.60 + 04 ( 0 , 3.71 

defii dvr. F r.„ fmfifl 1 B 2 J 0 |+ 1 JI 0 |_ 

Utd. States Growth lnv. Tst- ft.V;'- 
P.O. Box IMS. Nassau. Bahamas '• ■ .j 
ins. Growth luv.jUS 50 . 0 B B. 80 [- i JUj 4 ) 4 | j 

Wales Unit lnv. lidl ‘ : 

Price* el antis la Wales Trust "mew |J 
obtained from Beak #f How Soutb Wala 
nirsn 4030 . 

Warburg (S. G.) Vln. Agts. 

39 . Gresham Street 5 .CL 3 . 01-808 455 

Cv. Bd. Pud Oct 38 . l'SS 8.34 l^fl.Q)l _ 
Energy Int. Ocl 28 USS 10.33 
Nei asset values. 


NSURAHCE, PROPERTY, BONDS 

fi Yield % 
Abbey Ufe Assurance Co. Ltd. 
M, St Paul's Churchyard, E.C.4. 248 Bill 


1.78 

fi.GO 


Abbey Nq. Urn. 2S 30.3 32.0| 

.io_Auc.Cnli>0«28 22.5 23.fr 

Abbey Prop. Oci. B.' 1 1 Ul IM.Oid 

,to_ (ccL*nia(JcLt> : 9610 102-0 ...... 

■lo. Pen UntmOclii' 96.0 102.01 
Select velnrOvt28;53. 5' 56.5' 

10. Pen L'olsOc* 28^47.5 60.5f j - 

Annuity Assurance Society Ltd. 

Annuity House. _ Twickenham- 01-89Z 4388 

dal UKInvevFil.} 27 J .......| — 

Atlantic Assurance. Go. Ltd. 

11. Waterloo Place. S.W.l. 01-930 33 

vlnr-niD'irtE'U; 119.0 : — 

Pens kin FiL Units; 107.6 — 

Canada Life Assurance Company 

Charles II Street S.W.L 014(36 0122 
Rnnifa F.l.Ort: H 48.8 j -..-I — 

Hrt'in'l FiL Oct.fr 107.7 | -—.I — 

Capital Life Assn ranee 

Ansel Court B.CJ. 

vK*y iiwF'lilctU. . 11129 • — 

aty of Westminster Assurances 

46. Horaefarry Road. S.W.L 01-221 4477 

«Fint Lnilv. 68.8 7L2j - — 1 8-10 

vtilu Banka Uniiaj 28.5 I — 

* Prop Annuity I2S.5 

Pro|it.nlt*Oc*^29 40-0 


01-898 7070 


B.20 


vdpecuiaior Unila. 36.0 
iWaihulsrUci 2036.4 


41.3+0.1 

37.0 [ - 

37.3' + 0.3[ 8.10 

Commercial Union Group 

St Helen’s, l. Uodenbaft. B.C3, 01-293 7300 

,'ar'lilrAnAccUtsl 30.91 • I — 

L)u. Annuity Uta, 13.55 ■ | — 

Cornhiil Insurance Co. Ltd. 

32. CornhilL E.CA 01-839 5410 

VL'arttai Ort^O--! 139 0 I I - 

•G Jijrr«‘ 10 «- 2 DI flB -0 I — 
Crusader Insurance Co. Ltd. 
Vtucnla Bsc.. Tower PL. E.CA 01*838 8031 
romhFmpOeT.29,51.7 54.6|+DJ5' — 
DonUnlon-Lineote Equity Amir. 
18-74. MaUnrvres St- W.'CJL 01*830 3883 
lnG'lyndent.1?; 179.8 1 — 

Eagle Star Insce/MftHand Assce. 
Invextmem Advlxerr HJU Samuel and Ox, 
100, Wood Street E.Ci 61438 8013 

Eagle Unit* 48.7 50-0'— 0.5, 4.12 

Mkilaad Unite.. _.; 48.7 5 D. 0 I-U- 5 , 4.12 


3 Yield % 

Ebor Phoenix Assurance 

31-32. Kina street, B.C2. 01-551 0092 

A inured Ud Oct. Li • 38.6 - 

Hnd'wmL Oci. £0.. 39.B j - 

Growth ft Sec. Life Ass. Soc. Ltd. 

United House. WJM 01-229 6180 

VGAd Super Fund; 1008.3 j — 

Guardian iLE. 

Royal Kx change. S.CJS. 01-2SS 7101 

• Property lfi mite. 1 115.8 118.71 + 1.7 — 

vPm.Maji.FtlnUtajlOl.8 106.61 — 

Hambro Life Assurance Limited 


77. Brook Street w.l 


01-687 2781 


V Hambro equity 

V Property 

V Managed Cop... 
V Managed Arc... 

V Pen Prop Cap... 

• Pen Prop Arc... 

• Pen Man (kp.. 
9 Pen Man Are.... 


111.9 117.81 
98.4 103. B 
105.7 111.5 
106.5 112JI 

102.0 107.4i 

104.1 109.6 
108J 114.71 
lLl.ft 116.9: 


Hearts of Oak Benefit Society 

Boston Road. London. N.WA 01-387 5020 
Heart*, id Uik 25.8 27.4: | — 

Hodge Life Assurance Co. Ltd. 
30, Windsor Place. Cardiff. Cardiff 42577 
•Hodge Hoods. — 51.B 54.5+0.31 — 

•Takeover ;40.4 42.5; + 0.3| — 

imperial Life Ass. Co. of Canada 

Imperial Idle House. Guildford 712S5 
•GrovitiP'dOrt 1,47.9 52.1- | — 

Internal! Ufe Ins. Co. (UJC) Ltd. 
Panlaad flse^ stag Plaoe. SWL. (H-8S4 Sin 
•Dover BqultyLt- 
•Dover JTrty Ut^ 

•Dorn- Aeo'm tit. 

•Dover ren'n ft,. 

•Dover An'nr Cl. 

Prices sc Oct 29. 

Investment Annuity Life Assnr. 

9. Devereux Court w.ox. 0J-3S3 5887 
Lion lad. IV. Fd. 1 B4.3 
Lion lnd FerPtlAc . 96.9 

Lion Pruji Fund... 53.1 

Irish Life Assurance 

1L Finsbury Square, E.CJL 
Prop Mill 'loaOct. 1,1 14. 1 ISO. lid; — 

Ring ft Shaxson Ltd. 

52, OvwMD, ELC 3 . 01423 0433 

Band Fund -j £111.84 H>.88| — 

Next sab. day Nov. 3. 


£11.14 

-fl.02; 

680.0 

.| 

90.0 


91.0 


76.0 

-I 


H- a i - 

I ': s ! - 

Co- Ltd. 

01 -fiSS 9305 


3.50 


§ Yield % 

Ufe & Equity Assurance - 

155. Pen church Street B.C.3. 81-823 7585 

siel.lov.FtlUct. 191 35.5 37.0i ......I — 

6cJ.An.FVt Oct. 19| S3. 6 56.0j | — 

Life Assnr. Co. of Pennsylvania 
PlamaUan House. Fenchurch St. X3EJ. 

01-828 2929 

tAOOP UnWa,..,..! .928 974.1 I — 

M. and G. Group 

tee Hse.. London Wan. E.CL2. 01-800 4332 
vKn'iii«itOrl.2I.; 77.5 81.3| 

•F'mily B> 197B.J 93.2 - f 

• D11. 1977/86 1 101.7 1 

•Pe-l P'an O ft. 29 96.7 98.6--0.2i 
cSnperrruM Oct.SSj 100.0 I 

Pro|ierty £epu3CL.] I04J2 109.4; 

Marine ft Gen Mutual Ufe Ass. Soc 

Z. St. Swi thin’s Laoe. B.C.4. 01-422 8211 

K^uiJ Ink lOrl. 11)114.8 117.1| ! — 

Nation Life Insurance Co. uh. 

Nation Hap., Teddhwum. Mdx. 01-977 88U 

V.Nuum 1’rp. lk1a.i£l.lB3 1.228; 1 — 

vU«|JtaJ Unit*.. _l© 3. 7 103.8 — 

Pmrerty Aiuinllj-j S3.2 | I | — 

MEL Pensions Limited.. - - 
Min on court. Darning. Surrey 591L 
.\eirxAreVnt:niii.|H7.9 60.9j— 0.3) 0.00 
Noble Lowndes Annuities Ltd. 

NLA Tver., Ad disco in be Rri_ Grey. S88 4SSS 
HillftamnelPt.v 111 1 109 J M4.7; + D.B; — 

Norwich Union Insurance Group 

P.O. Box 4, Norwich. NOR 88A. 
A'Wbl-ulta Dct-iej 108,7 | J _ 

Old Broad St. Secs. Assnr. Ltd. 

39. Kms Street, London, E.CL2, Di-eoo 81S1 

•Mer.lnv. Ptj- BriJ 1Q6.B 1 ; _ 

Prop Equity ft Life Assce. Co. 

U9. Crawford SL, W1H 2AS 01-4B8 0857 
vKlittilik Prop Bda; 115./. | | 

Property Growth A&>ur. Ca Ltd. 

73. Broril Street, WJ. 01-499 <171 

VAte.M.PGtb lldvjlll^ 113.01 : _ 

•Pro.Gth.Aff. Bit 1)509 *5 51Bhi — 

Pr|it j+j n fa I m Ann 100.0 i — 

•Pro tyGr-ih Brio. (1504 133.5; [ — 

Prudential Pensions Limited 

Bolborn Bars, ECIN 2NH. 01-406 

KquiM'fd. Ikrl. iX< £13-66 I4JJ8' — 

Pixedinter 4ct.20D10.8l IX.ltfr < ~- 

ProptyFiL Orr.20£1IUK 10.37) — 

Reliance Mutual 

TnabrWge Wens. Kent • 0502 22271 

ffieiianwPnqvBdiii 108.8 } ‘.| — 


■•:■•*. .5 Yield 0 1 

Save and Prosper Group ■ ■. 

4. Gt St Helen’s. Loudon. E.CJ. 888 rtC 

VailnihofMU '22.7 24.01 ' y - 1 

•** Property P'ndaloe. 9 102.af f _ 

* Price oa Oct 37. ** Price an -Oct if ‘ 

Scot Widows' FndL ft JUfe As&Sof 

19. St Andrew So., Edinburab mn jyj)| 
•Iny'otr P'iyOet 1;218^. 228.6| _ . 3 

Standard Life Assurance Co.. , 

5. Georae Street BdimmrriL mr| . m j 

Unii BmlmrOct-12; % 95.3 . | ‘.j • 

Ihrget Life Assurance Co. ija -1 
QiUtern House. Oxlord RtL, Artesban Sftdf 
Prop Bond A conn I 1040 ( _ ■ 4 ■ __ .1 

Prop- Boodln vest) T01.0 ‘ j : ; j' _ fr 

Trident Investors Ufe Assnrasc 

IS, America Sauare. B-Ca. 01-488 451: ■ 
TrldnB u'roOcr^a 131.5 lS845H»*a| ' — f 
Tyndall 

IS. Canynga Road, Brisnt 

• lhnulFuDdOcL.15 116^ 

•KqultyTlI.Ocj.lSl 136.4 
•Person '1 Pen Oct ll 73.0 

»Prop.Fil. OcLJO.i J06.8 

•3-*ayFd Oct. 13.; 115.0 

jyeffsu-* insurance Compazty 

3SJ7, Cannon Street. E.CL4. OJ-ns 
InieMment TstFri; 101.8 f-^t f l - 1 

Mi.ney Maker Pd. 105.0- j— 1 .b( - _ 1 
Property Fund_. 1OB.8 +£i __ 



an* 


ROTES 

• Yield allows tor all baring exonaeati 
a Offered oricea InclBdo an expeqMg, 
‘’Today's Price. eYleld bvtcd tn offer: 
price, a Estimated. oTtHlaris owatlno 
Pric*. b Distribution tree of OJK. 

- Pence excam where otherwtao hxu. 
cated. a Offered Brice inctndes 
fr g m n U booght through 
t Excitation secnrttiea praam payment.; 
z Previous day's Price, x Offered nrleai 
afi expenses except agent's com - 1 
mission, s SUuele nremHnu insntaneo 
botws. • Share xpiit v Net ai or on 
eapttal gnhu. • Not anthoriaM by 
Board of Trade. H Guernsey yield; |r» 
available: axrtiange rate difflcnM^ 
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EXPORT: TENNIS 


Now upsets extend to 
the ladies 


BY JOHN BARRETT 


•HE PATTERN of upsets in the 
[20,000 Embassy Championships 
Wembley which has removed 
the fancied players from the 
ien's singles except the third 
l^ed, Rod Laver, spread to the 
idies' event yesterday. 

■ Th e t0 P 5 eed and current 
Wimbledon champion, Evonne 
goolagong, produced a lack- 
J jstre performance in the Ilfe- 
iss atmosphere of the afternoon 
25ftion and was beaten 6 — 4 , 
i j£ — 4 in 5S minutes by fourth- 
! Jeded Francoise Durr, of 

{ fauce, who now trails 3—4 in 
| t jeir encounters this year. 

■T-! I it was left to Billie-Jean King, 
Jr te top-ranking American, and 
j jcond seed this week, to restore 
t festige by defeating her old 
pal, Rosemary Casals 6—1. 6—2 
the same competence and 
m' ssurance that she has shown all 
Hyek. 

: "^i r A further problem for the 
■rt jurn ament committee was posed 
ritv the enforced withdrawal of 
tubuth Africa's Bob Hewitt with 
yjv*i ankle injury that let WCT's 
representative. Rod Laver. 
^jT.loodJessly through to the final 
Mipund. At short notice Ken 
a Lapsewall. a long-standing Wem- 
bley favourite and five times 
Wvast champion, sportingly agreed 

M 

* 1 -- 


to play two exhibition sets 
against Laver so that the public 
should not be disappointed. I can 
believe that some of them would 
even be delighted. 

Miss Goolagong’s game, which 
depends upon an inner fire to 
ignite her flowing, natural 
talent, could never flourish in 
the cold, cheerless atmosphere of 
a sparsely peopled Empire PooL 
The committee and sponsor had 
hoped that the star studded field 
would attarct spectators in the 
middle of the day hut perhaps 

the real lesson to be learned Is 

that the ideal type of event for 
Wembley is a smaller hish-class 
field playing evening tennis only. 
Also the nylon carpet which Is 
perfectly fair and playable — as 
Hewitt and Tlie Nastase have 
proved — is rather too fast to 
allow rallies to develop and it is 
the cut and thrust of all-court 
rallies that bring excitement and 
spectacle. 

Certainly, Miss Goolagong 
could raise little excitement as 
her tentative, pushed shots 
brought a high crop of errors. 
She said afterwards bow strange 
it felt to he on tour for the first 
time without her guardian and 
coach. Vic Edwards, and she 
certainly looked lost. Twice she 
lost her service to love in the 


course of the opening set and 
could make little of Miss Durr’s 
strange strokes which are always 
a puzzle to her opponents when 
they are functioning well.. 

Again, in the opening game of 
the second set she lost her 
service without scoring a point 
and drifted away to 1—4 on a 
string of careless and almost 
casual mistakes. 

There was a fleeting recovery 
as she broke back for 2 — 4 and 
held for 3 — 4. So on to 3 — 5 and 
4— 5 with service games held and 
the final chance for the Austra- 
lian as Miss Durr, serving for 
the match, tightened slightly at 
the nrosoect of victory and went 
to 30 — 40. On the next point 
Miss Goolagong missed a cross- 
court backhand pass — her 
favourite shot — and the end was 
inevitable. 

Mrs. King, holder of this title, 
looked most impressive again 
yesterday. Of course, she knows 
Miss Casals’ game backwards and 
was always one move ahead. Her 
volleys and smashes were as 
secure as they usually are but 
her returns and passing shots, 
too. had crispness and consis- 
tency. Miss Durr will need to 
deploy all her cunning to thwart 
her to-night. 


ujf 1 
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BP Canada-Supertest 
pmerger approved 

f: BY ADRIAN HAMILTON 

’^HE Canadian Government has proposal to take over Home Oil 
Vjw given the go-ahead for the — said that it was relying on 
Jfcierger of BP's Canadian in- assurances from the two com- 
-rests, held through BP Canada, panies that competition would 
"'^th Supertest Petroleum Cor- not be afFected. 

-tiiration Under the terms of It had also gained assurances. 
,'tje merger. BP is acquiring from Mr. Allen Sulatycky, Parlia- 
)|! : prlon Investments its control- mentary Secretary to the Energy 
,^ig interest in Supertest and is Minister, said yesterday, that 
•-■ak-ing an offer for the balance “.Western Canada-produced oil 
the outstanding Common will continue to be utilised in 


flares. The deal is worth about the Supertest marketing system, 
..niClIOm. and that the merger of BP 'and 

'v' Supertest is primarily a Supertest marketing interests 
rusoline marketing company in will lead to early consideration 
t?e Ontario and Quebec pro- of expanded refinery capacity for 
bonces of Canada, with some ex- the Ontario market” 

V. oration interests, including At the same time. Sohio 
[hidings in the Athabasca Tar announced tbat it is investi- 
Uinds. gating the possibilities of selling 

,&The enlarged enterprise will its 93 per cent majority share in 
give some 3.000 petrol outlets in Canadian Delhi fa small oil com- 
e two provinces as well as pany producing some 5.S00 


5 
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■Jude oil production in the 
'igion of 23.000 barrels a day. 
^Announcing its decision not to 
terrene in the move, the 
mnadian Government — which 
' ,J is already blocked Ashland’s 


barrels of oil a day) to avoid a 
potential conflict of interest with 
BP Canada, once. BP gained a 
majority interest in Sohio with 
the build-up of North Slope 
crude oil production.- 


Bournemouth 
development 
plan attacked 

Financial Times Reporter 

THE PEOPLE of Bournemouth 
were last night urged to oppose 
the big seafront development 
scheme which has been proposed 
for the town by the Bournemouth 
International Group consisting of 
eight British and three American 
companies. ;; 

Speaking at a public meeting, 
Alderman Harry Mears, senior 
member of the borough council 
and a former Mayor of Bourne- 
mouth. said local residents should 
petition Mr. Peter Walker, Minis- 
ter for the Environment- 
They should ask the Minister to 
call in the plan for his own deci- 
sion, and convince him that a 
scheme of such magnitude would 
result in “ irreparable damage " to 
Bournemouth. If this were done 
they could still save the town 
from destruction, said Aid. Mears. 

The proposed development in- 
cludes -a 10 , 000 -seat convention 
centre with more than 100,000 
square feet of exhibition space, 
new hotels, a small yacht harbour 
adjoining the pier, and a marina 
for 1.000 craft 


Aluminium’s 
ills: ‘No 
outside cure’ 

By Ken Gofton 
THE case for aluminium’s prob- 
lems is in the industry’s own 
hands — no individual. Govern- 
ment or organisation can do 
much to help. Mr. W. C. Jordan, 
president of the Aluminium 
Federation, said yesterday. 

His statement comes within 
days of the announcement that 
the Organisation for Economic 
Co-operation and Development 
(OECD), at the prompting of 
West Germany and Canada, is 
seeing if it has a role to play 
in solving the industry's 
problems. 

Mr. Jordan, deputy managing 
director of Birmid Qualcast said 
the trouble was falling selling 
prices at a time when produc- 
tion costs were rising. 

“The most important thing is 
to recover our confidence and 
exercise a greater degree of self- 
discipline. particularly in our 
approach to meeting competition, 
whether or not it is foreign,” 
he said. “It is not always good 
business to chase competitors’ 
prices — often it is better to work 
at SO per cent loading at your 
price than 100 per cent at his.” 


Ford assurance 
on electric 
‘city car’ 

A VITAL breakthrough, in battery 
development Is needed now to 
give Britain its first electric 
“city car." says Ford Motor. 

The company has handed over 
its four-year-old electric proto- 
type, the Cozmita, to the Science 
Museum in London — but Mr 
Allan Aitken, director of car en- 
gineering. says: “Nobody should 
assume that we have abandoned 
electric cars because whe have 
given the Comuta to the museum. 
We haven’t 

“But we feel that we know 
everything there is to know about 
the design of the car itself— how 
we would design and engineer it 
for production. 

“Now we must wait for the 
vital breakthrough in battery de- 
velopment that will give the elec- 
tric car the range and energy 
source that may one day herald 
the true * city car ’." 


HORSE IMPORT 
BAN RELAXED 

The ban on importing horses 
from the U.S. and Canada is to 
be relaxed from Monday until the 
end of March. The ban, affecting 
all North and South American 
countries, was imposed on July 14 
to counter the risk of introducing 
Venezuelan equine encep halitis. 

Imports from the U.S. will be 
licensed subject to veterinary 
safeguards, but licences will be 
granted for horses which have 
been in Texas, Mississlpi ' or 
Louisiana since July L Horses 
from Canada will be licensed if 
they are certified free from the 
disease. Horses from Argentina, 
Chile, Paraguay and Uruguay will 
also be granted conditional im- 
port licences. - 
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This week’s SE dealings 

Friday, October 29 12.545 | Wednesday, October 27 11.372 I ' & !!!-!!!!!”!!“ ”'SS 

no it *ron >is,^gT Acfnhpr 26 12,511 CZluay, ucioott — 


Ttanaw. October 28 1UM I Ttusday, October 26 OSU I ««w. «"■—* - "~~T" '««•» 

The list below records all yesterday's markings and also the latest markings during the week of any share not dealt la 


yesterday. The latter can be distinguished by the date (in brackets). 


The number of dealings marked in each section follows the 
name of the section. Unless otherwise denoted shares are £1 
fully paid and stock £100 fully paid. Stock Exchange securities 
are quoted in pounds and fractions of pounds or in new pence 
and fractions of new pence. 

The list below gives the prices at which bargains done by 
members of the London Stock Exchange have been recorded 
in the Stock Exchange Daily Official List Members are not 
obliged to mark bargains, except in special cases, and the 


list cannot, therefore, be regarded as a complete record:^ 
prices at which business has been done. Bargains are recorded 
In the Official List up 10 2JL3 p.m. only, but later transactions 
can be included in the following day’s Official List.-., 
Indication is available as to whether a bargain represents , 
sale or purchase by members of the public. Markings ait 
not necessarily in order of execution, and only one bai^ 
in any one security at any one pnee is recorded. 

I Bargains dona wtib members of a rreogmwfl Sr** 


: Bargains at Special Prices. A Bargains d one w ith or between ncuMnemljer*. * Bargaln i tmc — K nnc SJ— Uw? a? 

EzSttam * Bargains done for delayed delivery or - no b«ying-ta-“ SA-dAustmllan; SB-^abamim. ^SCr-JCMaduui, * -.am# «*“*■ **““*““' “4- 


Exdttnge 

SMalayan: 


^Bargains 

SMe — IMeceam 


«NZ— INew Zealand; SS-Slceanore; SUS-aUmted States. 
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BRITISH FUNDS (902) 

Zjjoc Anns- 271*0 £28.10) 

2£pe Anns. SOJg 
Sue British Transport sue. 1967-72 96*i» 
(26,10) 

3pe British TrJrisoarr 1968.73 97 2S-64ttis 

3k *lrHhS Transport 1978-88 6 ¥mO <* 
!, It 21 3 2'< U|e “u 

4 DC British Transport 1972-77 91 

got, to l-« *. 2 9C-W is. is* ^ 

21-dc Com. S«f. 293 m: i| 9 Vi ) u w 
4 sc Cons. Ln. <UPu *» ** *j *e 
3 ! :bc Conversion Ln. fiOd *» % V_ _ 

510C Conversion Stic. 1974 (Reg.) 999 
9 *»? 

Gpc Conversion 1972 (Res-i lOOUc 
5 DC ExChe^MT Ln. 1976-78 93V® H 

6 Vapc ^ Ex: hros er Ln. 1972 101 *jc ** 
6';pc ERhtqnr Stk. 1976 lOfiuO 
f-64tbs 

6W exchequer 1973 102 19-64ths* H 

4k Funding La. 1960-90 97>: -V 
3 unc Funding Ln. 1978-80 93*s0 91 UU 
3J. V V H 

5 UK Funding Ln. 1987-91 7 S’ Ml VO 

1|4$ 9 "? I| *18 

6k Funding Ln. 1993 78'*;'£$ ’«A® e® 

BitK Funding Ln. 1985- 
BV 7 >j Stit Bf 
S-:PC Funding Slk. 1999-2004 iReg.l Sis, 
5i-pe Funding 1982-84 89 V» 90 U >w s M 
S|( B93, v 90 V Sc 39iJ» govt 
3 DC Savings Bert. 1965-75 (Rag.) 92?u - 
*J: V Jib Jut 

6 <:pc Tremury Ln. 1 976 1 01 «u Si* *« 1 
6J«pc- Treasury Ln. 1995-98 82<2t® Vf it 

■a 14, 2*2-: VS 

BPC Treasury Ln. 2002-06 95V® 

3Ldc Treasury Ln. 1987-90 98 u isf® V® 

u k:® >> >a V V s*3 V 

-» u M r iSj. 

8i.bc Treasury Ln. 1960-82 106<i«® V® 
fl i»® 7® “w *i V *» *■ i»i« ? » 
a:jpc Treasury Ln. 1984-86 T04V® 5L9 

BaTpc Treasury Ln. 1997 1 02® Uta® u is® 
>u H i) 

St, pc Treasury Ln. 1 B97A 102V h 
9BC Treasury Ln. 1994 102V 2V 2V V 
»»» jj, j, 

9k Treasury Ln. 1992-96 IDSVf® a S2® 
V 23. 3>i 3 2V 

2V-k Treasury Stk. iReg.) 28V® «us Bt 
3. (28. 1 01 

3pc Treasury 34V h <28‘10l 
3‘cpC Treasury 1977-80 (Reg.) 83VL S>iri 
S tl )|i 3br J »S 

3 i sk Tremury 1979-81 CReg.i 82«ia® . 

j| 2 k || i| lu j|* 

5K Treasury 1986-89 (Reg.) 74V® Lt U 
\ V b J»t 4 >)« >m Vt 
S1«K Treasury 19^3 fkes.l 99U« 100 
51-K Treasury 1974 (Rag-i 99 7 w® 23- 64th* 
b 31 -64 tbs 

Si; pc Treasury 2008-12 (Reg.) 67V® 3*® 

3» *■ *B V MS 7 >1 

6 pc Treasury 1975 (Reg.) 99 5l-64ths® 
S1-E4tha 27.64th* D u 
6 UK Treasury 1977 (Reg., 1 00 Uw 
63 (k Treasury 1974 (ffeg.t 102i3a u M 
(26.101 

4 DC Victory BdS. (£50. £100. £200 £500. 

£1.000. L 5.0001 971-10 
3bK War Ln- 40 1« (is 
39^1* 401.: >M 
British Electricity 3 k 1966-73 971]® '» 
U K -H >l« “n 25-64t*)S. Do. 1974-77 
90>^) Um 3. 3* V. 3>ipc 84"is H U. 
4LK 89’)*® 9 8i SI* 

British Cat 3 k 53V® Uj* to * V 4 k 

99 7 itf 

Geo. 2>4K 973a a8MO) 

Gld. 44 k 594 (27(10) 

Irish Free State -4»sKBdS» 604 3. 

N. Of Scotland Hydro-Electric Board _ . 
974. (pc 864 (28/10). 5iy>c 8 
51101 

Ireland GUpc Excheq. 93V. 6VK Do. 


tm 3ia 39V 3. 40 V 


Aberdeen Spc 6Q 

Ayr 4 k 98V® 8®. 8';k 91V > 

Barking 7Vp« I00> a <23.101 
Beltast 6K 90V i2&/10>- 6 UK 74V U 

Bnrkenbead 7 k 90V 

Birmingham 3Lpt 98’is. &K 93U. 5 Vk 
94® (28.10V. 6k 964-128.101. ._6 VK 
99*s. 7 Vk 99V h ’a- Bpe 1979-31 
9®i)i4 3u Do. t£30 Bd.) 30 'm- 9Vdc 

80«le B':k 100 37-64ths® (2»10L 73 *bc 
99t* V (26(101 

Bouraemouin 7Vpc 1004 (2&-'l0i 
Brighton 6<iPC 92V 127.10) 

Bristol 3 'mcDb. 37V. 5 k 97V® V- 
5VK 93*® «». 6-JX 1971-72 100^ 
C26?10l. DO. 1975-/7 97V. 7oC »3* 
V V- 7Voc (f.B.1 99 12711 0>. Do. 

(£1 ogd.i io 9’,. 

Burtinsnamshire 5 Vpc 93V. 6‘2K 100 1 : 
128/1 0(. 9k 104 I] (27(10) 

CamueP 8i;pc 92V _ _ 

Cardiff 7BC 92V *» 2. 7 VK <£10 pcL> 

11U 11 

Coventry 6 k 90 V 
Croydon 6Voc 90 V® 14 
Derby 5VK 90V 127,10' 

Dert»v9l)lra 6VK 100V i28'10) 
Dunbarton SIjk 95 V )27 10). SVK 1 09V 
(28.-10) 

Edinburgh 6 Vk 93V® V V V V 
Essex S’. DC 96*. 51 : dc 92V® V 

Fife 54 k 92V® ( 2 a'i 0 ' 

Glasgow 3 Vpc 96V • 271 101. 6K 961 m® 
i i jo®. 9Vk 1054 

Gloucestershire SVk 83V <27,101. 93ipc 
1 054 '27-101 
Greenwich SVdc 95 V 
Gnmsby Hik S9V <27'10> 

Hammersmith 9 Vdc 105® VO 6 
Hamnshlre 6>:K 97 126^101 
Hendon 5 'ipc 96®k® V® 

Hertfordshire 5 Vpc SZV. SVk 81V. 6 Vpc 
98V. Do 1985-87 88 I28'10) 
Huddersfield 5 k 94V® *u® 3V. 5VK 
914 123.10) 

Hull 3VK 89VO <28(1 0*. 5VK 914 
Kent County 5VPC 89. SVK 96 5'a. 9 Vk 
105 V I27.10) 

Lanarkshire 5 VK 87 V V (25/10). 6pc 
88 (25 101. 9 VK 109V 
Leeds 7 (ik 97 v 0 r28.i0) 

Liverpool 3 DC 32V (26101. 3 VPC 39V. Do. 
1966-76 80'; V 1 126 101 4PC 96'rO 
>l«®. 4 Vk gsv. 5 VPC 1974-76 93UO. 
Do. 1971-75 943| V. 5-Vpc 89 V <2S.10). 
"• " 'EW'" 



12V :28.'10> 


. 9 V DC Dt>. 105v f ' * g* 
9'--DCDb. 1901-83 107. Do. 1953-85 

106V® 7V V 

SUBJECT TO STAMP DUTY 

Agriculture* MorT^JHiBCDtf. 1977-82 68®. 

5DCDb. 68 i25’10l 

Horsorace Total isator Bd. 6'-:oc CO -23? 101 


Baring Bros 4':pclstPf. SO (27l0i 
British Bank Cf^Ttitt U5 d> ids n » 
Brcwn ShiDley Hldgt US (26: Ini' 4 
Hurston Go. (25n/ 96® 4 6 6 
Can, imKrial Bank Cornneno -- 
malting names) (SC2» £10,55® ijgj 

Cater Reder 335.30. Spcf* 55 > 2 Km>. 
Cedar HldBi f20B) 91 (2K10L «■- 

(20o) PS (25MO) . . . "" 

Cna»e Manhattan (U-S.lrx.5n, , BI _ 
120 . 101 - 4-<KNates £43 Usiigi 5 ™ 
Clrve Hldns. 625 20 v 


Sue 

4i » 


3pf ^R-demotJon 54V® \ 

Sudan Gort. 4VK 95V (251 0) 

INTERNATIONAL BK STK. (—) 

FREE OF STAMP DUTY 
Spc 83 as/ioi 
BK 104 3 u(® (28/103 

OORPN. & COUNTY— UJC (190) 

FREE OP STAMP DUTY 
London County 2 Vk 26V c2S/10»- 3 k 
34®. 3VK 95V. 5 pc 783|® V 7V. 5 Vpc 
1977-81 85V (28/10). Do. 1982-64 
82 Ik 12810’. Da. 19B5-57 77V® B 
7% Epc 1975-7B 93 2V. Do. 1976-79 
90V® V. Do. 1972 1O0V® V V. 6 Vpc 
100V V- 6VK 1974 100V® 100 V. Do. 

1988-90 86V V (28/10) 

Cpn. London SVdcUi. (Br.) 91. 3VKD5. 

49 V a7(10>. 5VKD6. 84 *27*1 01. 

S UpcDb. 100V V. SVPcDfa. 1975-78 
95 V. Do. 1980-62 91V 1 90V- 9VKDb. 

107® 

Grtr. London 6VK97V. 6 Vk 1976 98 V 

7V. Do. 1990-92 64V V. 7UpC 101V, _ ... 

1- 7Vk fl. od.) 981-® V. Da. 4X10 pd.) Electricity Board Jj. Ireland 5 k 87V 
9°U# V® V Ui« 1\* V BVW 107V® (26/10). 51-PC 1979-82 82V 2. 6VK 
V. BVK 107 V® V® V 


7K 98V 9VK 106 128110) 

Maidstone GVk 90V® 

Manchester 3 k 1926 32 V (25(10). 

1941 32V (25*10). SVK 93V® 
(2d.10>. 6 k 98 V® 

Middlesbrough SVK 96V 
Middlesex «k 96V® f28 10'. 5 Vk 84V® 
V 128,10). 6 VK 96 V® Cjc® 
Newcastla-uoan-Tmc 2VK 88. 5 k 95® 
(28/101. 5 VK 89V (25/10). 6k 95V 
(28-lOv 

Hewham 6 Vpc 98V 
Norfolk SVk 99 iZ 6.'10) 
Northumberland 7pc 94 (25-10) 

Norwich 5 k bov (27(10) 

Nottingham 6 k 93 V. 6Vk 96 5V 
(28/10). 8k tf.D.) lOOV as<10). 8 k 
(I s*, at 99K. £60 pd.i 62V (25i10). 
9VK 111V (26M0> 

Oxford 7VK 98V <27'10) 

Paisley 6 k 99 V (27/1 OL 9Vk 107 
(27/10* 

Plymouth 6 k 99>?nO °(»®- 6 Vk 96V 

f28'10i 

Poole 5 k 99*i6® <28/101. 5Vk 94V 

as/i 0 ) 

Reading 3 k 32 V (28/1 OL 3VPC 38 
(25/101 

Salford 5 Vk 74 V 5 4V (27/10) 
Somerset 5 k 91V® V. 

Southampton 7 Vk 101V 1 (26(10) 
Southend-on-Sea 5 UK 86 Dm± (28/10) 
Southwark KVk 8Sv (2BriO> 
Staffordshire 9 Vk 107V (27/10) 

Stirling 6pc 95V. 7 VK 99v 
Stockton-on-Tees SVk 95 /26/10) 
Sunderland SVk 83 V 
Surrey 6 k 80V. 6Vk 100 
Swansea 5VK 91V. GVK 99V (28/10). 
9VK 1 04V- 

Wafsari SVk 95V (28/10) 

Wariry 7VK 99 V V 

« 8 ?ld> * aW,0> ’ 

W 6^c« SSfS ^ C8,m - 

Westminster (City oO 7 VK 10OV 
SHORT-DATED BONDS 

SVK 
Lrns 

Dumfries. 

Shields. Sutton. Upper Stour Mala Drain- 
age. Wallasey. Warmlav. West Suffolk) 
£100.035 £100.040 (28/10) 

Svpc Bdx. Reg. (Bolton, Chestwnt) 
£100.705 £100.686 (261 10) 

PUBLIC BDS, ETC—UJL (22) 

FREE OF STAMP DUTY 
Beifsst Harbour 5>sK 78® 


Bd*- Reg- (Anglesey. Ashton-tuider- 
i- Barking. Bog nor Reg It. Doncaster, 
ifries. Lsnarkshlre. Midlothian, south 


87V (27/1 ol. 7VK ®4V (28/10) 


COMMONWEALTH CO\T. AND 

PROVINCIAL SECURITIES (53) 

REGISTERED AND INSCRIBED STOCKS j Bank Australis I Loo., mu fIAll 

Australia (Lqmmwnnj_2‘jpc £7-,® (jp.'IOi yww (5A1) 

Iqinji ' Dalian Barton Securities; tMN 4fi7rn 

First NahKMf C'tv KU^.tSai »n. a 
Gerrard Nstlenai Duroun) filov® if h 

Gii'err Bros Discount 311. 

G-unnrU Mahon HldQS. IUH 1SS® ^ 

Hinhm £32 (28'fO) SM. (2501.147* 

2 BO. 7pcLn B1V V (2P107_ -.. 

HH1. Samuel Go. l2Sp) 136a 42 SB an ‘ 

safi “ -*■ x, ‘ 

Israel-Bntish Bank (NI1Q) 205® CZSItDi 
Jessel Toynbee 495 • : 

Joseph •Lecnoid) Hides. 3J5 (28ll(n 
Keyscr Ullmanr Hldg*. «25D) 118 31 1 
New i25P> 118 ; , 

King Shdssen 355® 50 ■ 28/10) 

Kleimvort- Bmson. Lonsdale a Sc) it** -. 

13 2 14t 12. (LKK 55 TW . 

Llovds BOlsa intnl. Bank 32 6S 7 32 
LloydS B*nle 555:® 7® 50 60 54 1 (1 
56 2 8 60: w 

London ana County Securities i25p) it* * L 
Mercury Securities (25 d) 186 b 4 4 1 r 

Midland Bank 47S 70 86 72 6 a a 
Minster Assets I25pl 82 1 V 1 21 -3 
Montagu Tit. (25p) 200 1 95 ■ '. 

National Commercial Banking Da. nu 
138 9. 5VKPf. 63 
121 125 10) ■ ■ 

National and GnndJays Hidgs. 370 
National Sank of Australasia tSAI) ta* 
i23 10) 141 i 

National Westminster flank S40M ** 
33:® 9® 5® 3 2 a 3 30 6 29: 44 *a 
Warrant* 81V 1 791 82. 7ncM. asa 
V- 3 2'v 8VKLn. 101. 9KLn. 104 l® 

4 V V .. . w .1 

Rea Bra*. 265 (27/10). 7Voc2ndPt. sit, 

Ro*a^ Bank of Canada «C 21 £12 35® 12^5 ! 
Schroders 615 

Slater Walker Securities (25o> 2920 
7V 6: 91 90 89 90V 87 8 92. - Mm 
(25p) 293 (27'10). Warrants to nb 
129V® 8 Tl- 9. ShKPt. 61 V. Tpc?S‘ - 
97® V® >28 10). 7KLn. (C*rrytno ,oh - 
rights) Ii1»s® 111 Tl V. 8 %SS‘ =■ 
1991-96 92 1» V. Bi-kLd. UlLUu 
Smithigt. Aubyn C25p) IBS®. 7pcLa. 7JL 

5undard Chart* red Banking Go- 2flt 300 

Toronto- Dominion Bank rSC2) £11,82 
Union Discount of London 450® 35 jft s " 

Wlntrust (2Qo) 118 

BREWERIES & DISTILLS. fS 88 ) 

Aided Brews. (25o) 117 IBv IB 17V Mk 
Ofd. (2SD) 105® 9® 5 6 4. 

B4 .^S v 12a 101. 7lsoePf. B7lSv-. 
(28-101. dVocOb. 1979-84 B6v 1? 

4 VocOh. 1970-75 B7V (27 10L 5VBd£ • 
73. SKPb. 81V R8/10I. 6 VncDb. 198^ 
1992 75V. BlaMDb. 77 V 6'«. Skat . 
*■> <28i HOI. 7VKDb. BS. 5VKLn7sa - 
(26.10). SVKLn. 56 V. Q'.kLh S1V. 

7 tKLn. 74i, (28;101. 7VocLn. 886 7v - 

IZS. 1 0 ■ 

Amalg. Distilled Pradocts flOol 40 i. . 
Bass Charring ton (2Soi 122® 41*® 5 43L 
25 3 2V. ■iocPt. 48 177 10J. 7pePf. id 
(28 10». SVKDb. 1077-79 71V® 1«-1. 
3VpcOb. J9B7-92 49®. BVK Ob. 1977. ’ 
1979 99)0 9. 8 VocDb. 1987-92 B5V* 

8 4V0CLA 55 Jit® 7® 6V. GVncLn. 88V. 

7 »4pctn. B9© 81; :® S 

"l” fl3V T O^TO» ,BCLn ' 73 08/1 01- TVoe ! 
108 

(250) 85 (28n0) 

Tii or 

10) 


1972.74 92 (i in® (28/1 Ol 
B2 ■«. 3VK 93V 

101 1 lie. SVK 1973 .. 

S’joc 1075-70 aav. 5VK 197o-70 ss 
( 26/10) SVK 1977-80 83'u.:s 7V 'a. 
SVpc 1976-78 89V. SVDC 1981-82 

B2V:® 2 >'hi® 30 V 6k 1974-75 
95V V. 6k 1977-80 E9V (26-1 £)■ 6k 
1375 9BV® 5V:. 6k 1961-83 Si»V 
(2e/10>. 6 k 1972 100*0 V (28.10>. 
7k 94 V 

Barnao^d 6 k 95V 
Ceylon 4 k B2-: (25.10< 

East Afriea High Commission (Rlvs. Harbs 1 
S'idc 74 ~«® (28 10). (Posts Telecoms. 1 
5 VK 74 V ,J ui 126.101 
Jamaica 4<<nc 77® (28*1 Oi. 6 k 7SV® 
9® <28 10>. BVK 1974-76 931*0 (28/101. 
8Vk 94V® (28.101 
Kenya 5 k 69 V® V® 

Malaysia Bkae 9?V (26 10) „ 

Mauritius 4 Vk 76V®. 6<;K 91V® <29 101 
New Zealand 3K 81 y 125 101. 3Voe 
65 <2 3 10). 4K B3V 127 10). 4 UK 

98. 5 VK BOV <26101. 5VK 97%® 9. 

6k 1976-80 87 V 7. See 1972 99 V® 
100. 6 k 1975-76 95V® 'u.® 1- V. SVK 
10211)6®. 7 Vpc save 90 B9V 7VBC 

96'*® t'le® -V 

Northern Rnodrsla 3VK 96)^ <28 10i 

SBC 67 <28 101. 6k 1976-79 73V. 6k 

Nvasaland spc'66’1 <28101. 6pc 1376-73 
71V. 6 k 1978-B1 70V 
Sourh Australian SpcCons.lns. 32u (28 10< 
Southern BhodeSla 2VK SB 6 3'?K 

1967-69 57® »28 10). 3>*K IBW-BS 

46® (28-101. 5k 45. 6k 1976-79 63 
Rne 197P-P1 63 

Trinidad Tobago Gort. SVk 92 (27/101 

COMMONWEALTH CORPN. 
STOCKS (— ) 

Calcutta SKDbs. 19231-1 0000 63 '25.'101 
S- Africa 9VK 95V® V :28.‘iD> 

S. Africa Union 3>;K 96V .27, '1 0). 4V« 
54V (28/10). SVk 93-i* (2S.'10> 

FOREIGN STKSm BDS^ ETC (11) 

COUPONS PAYABLE IN LONDON 
Austrian 4><KLn. 1934-59 1 8V 19 
Bahia SpcBds. 191S (Plan A) IV 
Chilean 6 k mow Sdci Bdx. 1928 60 
<27.'10t. 6 PC (now 3 k> Ln. 1928 87® 

(28/101 

Chinese SpcBds. 1925 3V (26/101. SpcLn. 
1913 (Lon. Iss.) 31a® V®. Do. (Drawn 
BdS.) 3VO aa.'IO). 5KLn. 1912 2V- 
Da. Drawn Bd». ZV 
German 3pc8ds. 1953 (German Ex. Ln. 

1924) (Brit, in.) 99® 

Japan 4pcLn. 1910 (Enfacedl £550 
505180® 

Roumanla 4VKLn. 1913 (Lon. iss.) 5V 
<261101. SkUi. 1922 (Brit, las.) 9V 
V (28/10). 7KBds. Bi- (26' 1 0) 

Lyons (J-) SVKLn. 1986 SU5101 V 

(26/10) 

UJL AND COMMONWEALTH 
RAILWAYS (15) 

Canadian Pacific fltecog. Mrkg. Names) 
<SC5) 600. 4BCPI. 69® Bi. 4KPf. (SC3) 
IDO. 4ocDb. 3 2V 
Malawi Rly*. SVKDb. 39 (26110) 

Ontario Quebec BdCCbp. (SCI 00] £44® 
(28/10) 

Toronto Grev Brace 4pc8ds. 41® 

FOREIGN RAILWAYS (1) 

^*? 2 ^ 1 o ) CC,,, ' l5 80,W * 1S ‘ SBePf - 
San Pairio (Brazilian) (ISpi 21 (28/10) 

BANKS & DISCOUNT COS. (404) 

Alexanders Discount 328 30 
Allan Harvey Ross 632 5 (26/10) 

Allied iritti Banks 5000 (28(10) 

Arbnthnot Latham Hldg*. 2S2 S 

A S2®"50® P S ,, 9 Z r , ' nd BnB - GP - 2470 


Boddlngtodi (25 d) 108 
Border Brews. (Wrevhami 
Brick woods 7pcin. 79 V <27/101 
Brown (M.l (25oi 380 (28: 
Buckley's (25p] 84® 

Bulmer (H. P.l (ZSp) 92 


iOMMODITIES/Review of the week 
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guying interest steadies copper 
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BY OUR COMMODITIES STAFF 


SHEWED consumer buying, 
ri-'d a neiv strike by Cerro de 
;.::Sco miners in Peru, steadied 
V.tpper prices on tbe London 
«tal Exchange following a re- 
. -wed upsurge in the volume of 
! ,pper slocks held in LME ware- 
i l uses. Last night cash wirebars 
ised at »417J25 a metric ton. 


rtually unchanged on the week. 
■’ .The rise in LME stocks by 
I "SO tons to a total of 127,/ (5 
.jns was a setback to those fore- 
sting an end to the stocks 
• ild-up. but the lower price 
* » els did attract strong buying 
\ yores: from the Continent and 
..jiina. indicating tfiat the market 
iy have bottomed out. 

. Sentiment was also aided by 


tent low average price for the 
“ Other Mild ” group of coffees. 
A plea of “exceptional circum- 
stances.” made by the producers 
affected, -was not accepted. As a 
result their export quotas for the 
current quarter will be reduced 
by. some 240.000 bags. 

A revival of buying interest 
not believed to be on behalf of 
producers this time, has also 
pushed zinc prices up on the 
Lodon Metal Exchange. 

Reports that the lead pro- 
ducers were meeting to consider 
again the introduction of a fixed 
producer price helped firm the 
lead market. However, the lack 
of any statement suggests that 
the producer price proposal has 
been dropped as a “ non-starter " 
sen workers in Peru to go nn The market has been slightly since many lead producers con- 
f'ike despite an earlier state- steadier since, but dealers are sider the huge scrap element 
r % m by the unions that the looking for an end to the U.S. would make any fixed price 
vppage would be postponed fol- docks strike, not to mention system unworkable. 
t ;ring the promised intervention recovery in the American Tin prices gained ground this 
j the dispute by the Peruvian economy and settlement of the week, when it became apparent 
Resident. International currency troubles, that the buffer stock of the In- 

vRuhbcr prices are to continue The U.S. docks strike is also ternational Tin Agreement was 
.jeeivinc the support of the being blamed for the dull con- not prepared to let prices slip 
•tiaysian Government. It was d it ions ruling in the coffee mar- below £1,400 a ton. A wave of 
' Enounced this week. The ket. speculative selling In New York 

j-'nister of Commerce and In- Even so. the Executive Board forced stiver prices back to a 
!-stry said in Kuala Lumpur of the International Coffee Agree- new 4$ wear low of 51.9 an 
ey were conscious of the dif- ment this week turned down ounce for the spot quotation on 
hilfles of supporting the price a request for an export quota Thursday but yesterday prices 
rubber. “Nevertheless, the cut to be waived. The cut was rallied with spot silver recover- 
‘-ivernment will continue buy- triggered because of the persis- ing to 52.4p. 
li 
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decision, nf the Cerro de ing_ rubber from the market. 


MARKET REPORTS 

BASE METALS 

COPPER — Little changed on 
balance on the London 


mat East Cour. UA Red Winter No. z 
Jan. £28-90, U.S. Hard Winter No. 2 
13J per cent. Nov. trans. £29.00 seller 

. . _ _ East Coas t , Australian t.a.q. Dec. -Jan. 

two cargoes conni Eras Bmww- tr»m £27.96 seller free out TQbnrr. 
Kobslduiw to Saigon. at _35.68 fXo. and Main: No. s Yellow Am&tean Not. 
Business arranged from Booms Alns to £25.65' seller Liverpool. 

Mpttil VS - Allandc-Cnlf at 57. an In Nov. LONDON HOME GROWN FUTURES— 

- . j. . "5™ Sugar operators also conclud ed b nsln es a mut. steady. Close: NOT. 23X80. Jan. 

Excha n ge. Reflecting overnight from Peru to tba U-S. Atlantic ■* 2L27B, March 24.975, May 25.556. Busl- 

flr m ness on the U^. market, option U.S. GaU at SS LLo. With No»eiu- ness: Nov. 2.1356. Jan. 24375, March 
prices moved ahead early hut 5 S« 2 S "2 «!? 1S - S58 - Close: not. 

later eased. Turnover 5,475 metric = - 773 - J “- ”- 726 - March 24.525. May 

tons ’ Meam*hil« a phosphate cargo from vs mu Raatnesai - lOT n.ra. Min-h tiiu 

Henry Gardner and Ca reported that 
In the morning, cash wirebars traded at 


. 23JM. Baainessi Jaii. 23.725, March 2A250, 

Tampa to Ulsan paid 54.15 Lt-O. far u.« jSJDO 
Nov. Grain chartering was less active 
aldKjMh an 


mm «r». w. D „ ratl L , HGCA— Average prices er-fann forward 

,or week endIn * Octo*»ev ®- «* mill lea 
°-?- c ** wheat. Jan. delivery— &E £23.85. SW 

Holland E3JQ - w B- MKOanda £2350, 

SEE® f w. Midlands £23.65. NB £24.15. NW £24.15. 

Ajnmina vessels were secured from s/wrriamt res m nv no da 


£419. late Nov. Id, three mouths £426 from Thunder Bay to OJL at £4 and Mrh .., 

to 25. Kferb: cash £4U, mid-Jan. £423.5. heavy t - ^ _ wheat. Jan. dellveiy-SB 

three months £425. 24J5. 24. C athode s: 

cash £407. three months £414. Afternoon: juuuuua vnnu weru securea mnn cw.1.,4 nc>n 
Wirebars: cash £417 JO. 17. early Nov. Corpus Chilgd to Bale Comean st $3.55 

C4I7J, late Dec. £422^, three months spot and from Jamaica to Everett at -?■ I®* - 

£424 to 33J. Kerb: cash £417, late Nov. 52.75 for November both fXo. SHS’ ^?-5 r 3 ~ 38 .‘- *?“■ 

£41X5, late Dec. £423, three months £424.' OIL TANNERS— StIU fairly firm ln the PM* PJ^ C379. faadiasbasi* y. 
23.5, 24. Cathodes: cash £408, three Persian Gull, fitly root a zaj.OOMons J“-d e W' re ^V--SE £23.25. Efift 

months £413. Kerb: early Nov. £406-5. relet for a .stasia voyage from Persian *J hn “*** 

three month, £413. Gulf to tbn.StfatwSdS J ^ 

- ■ • * - toon aire wan ii mm ! fr w w PG tn ■p*'' 5 ' w-iw TO . w . Vec, Qelnreiy— Ss 

FT^ Tuto it w ELM M Kmw vu a< - 40 ' W E3 -°°- E - Mdlands £23^0. W. 

if «* J wJKKBTa'S ^ Scnt^ 

Location average ex-farm spot prices. 
Soft mlllbiB wheat— Chelmsford £22.00. 
Fending bar! ay— Berwick £31.35. Chelms- 
ford £21.45. 

SOYABEAN OIL 

Quiet, reports G. W. Joynson. 


COPFBB 

a.m. 

Official 

+ «■ 

P.D. 

UnofflcimJ 


Wlrebwv 

£ 

£ 

£ 

£ 

Crab. - 

418.9 

+ 1.8 

417-.S 

+ .5 


425-.S 

+ 1-8 

423JS-4 


Settlem't. 

Ofihc<U*.. 

419 

+ 1.8 



Cssh..,._. 

407..6 

+ 1 

405.8-6.5 


& mnntn*.. 

415 S4 

+ 1 

412.5 3 

—Jt 

Sett lam *t. 

407.5 

+ 1 



Uj 5. Srnc_ 

— 


62.75-53 

— 


COCOA 


The day was quiet and featureless with 
self trading accounting for most of the 
volume, reports Gill and B ogu s. 


FINANCIAL TIMES 


606. 28 

6cL27 

Mionth-ago 

fear *to 

79.58 

79.13 

78.81 

88.09 


fflfise. Jnly 1 . iflai=ioo> 
REUTER’S 


15 3TE 

~bcL 28 

Mooch a®o 

Year aco 

807.7 

507.8 

508.6 

559.0 


<Baae, Seat. 18. issuruaj 

DOW JONES 


I>ow 

Oct. 

88 

OoL 

27 


Year 




gP*»- 

xuazrei 

139.08 

141.82 

139.04 
14 1.39 

138.38 

139.66 

146.60 

146.90 


MOODY'S 


Moody's 


Oct. I OotT 
28 27 


Spin 0mmd*yj567.5|367.8| 


(Dec. 31. 1831—166) 


Month 

ago 


581.5 


Year 
W* 


590.5 


In prices do the wee*. Turnover 310 
tons. 

Morntnar cash £1.410, three months 
£1.412. 13. Kerb: three months- £1,413. 
Afternoon: three months £1,414.' Kerb: 
mid-Dec. £l,4ia. three months n.413. 14. 


COCOA 


a 


NoZConCraet 
December _ 

197.5-8.0 

+0A 

197.5-8.0 

March 

203 0 4 0 

♦ 1.0 

203.5-4.5 

May 

807.0-7.5 



July 

210 5-1.0 

+ 1.0 

J09.5/1.0 

September ~ 

2j4 0-4.5 

+ 1.0 

213.0-4.5 

Decembw __ 

219 8 20 0 

+ 1X 

ilB 0 30.0 


2^5 0 5 5 

+ 1.S 

223.5-5.0 


TIN 


EEKLY PRICE CHANGES 


latest ; I 
price | Ch'ne 
per ion on 
unlew week 

■tated , 


1971 


Tear 

tgo 


High 


Low 


; : tAi 6 I 

minium fa) (si.. I 
iTtinony^S (*■»)! 

BarVfvJ; 

■ BLhB Dn. Dn. Iari : . 

, jh Csihnffp* (u)-. : £W — l.b 

. - <nth* Do. i«\ • £412.76 1A 

. ; i «ppprSolrimre(Bi- “ 

d per or 

- fi Cash I T«n (*>■ 
hontb* V is).. — 

**Sel (-) («> 

. i| Un>imdi|SI)vin 

e Mariwt peros. 

Nisilirr 

, .tit fififti*) p. ■ 

Lvr i*rra. | 

Innthe per or... 

CanhiBi 

.’mnihiia;-.. 1 

■'./ram ■' . 

-Ilta 4 e.l.f. £20.21)4 l-tg 

* e Cash ml £1«! — 0.S 

■ twnthi £133.375—1.0 
-dneere (v}„„«...| £160 I — 


S2SIJi j — 

£660 I — 

£417.25 I— 0.50 
£423.75 !— 1.0 


£ 1 * , 

£42-40 '-0.10 I 
£93 *76 + 1 D . 
£Soj/ 6 .*0.625 
£1. 24f.fr - . 

£60 I - 

£43*. « —l 


£257.2 

£1.130 


£357.2 

£375 


£267.2 

£560 


£470. fl ' £536.75 i £*01.35 
£«I JS £5C3J25 I £409.75 
£4W.7B : £632-76 £M1 
EATH.6 ; £533^5 1 £388.76 
£174 : £177 1 £164 

627.60 m.SO j 237.40 
£117^75 U1M.82& £3S.tt 
£114.575 £H4.fiC5 £91.375 
£IJM8.b , £1 J46.fr' £1^48^ 
£54.a £W.25 : £50 

£51 -5f . I £5»-b4 


£213 - 1 £212 £212 

f"4p 1 — j 75.2*i : 72i5p 
fS.Sp [ — 74.9p i«.0p 

£1.413.5! *13.0 £1,529 £l,4» 

£1.413^*14.0 £14*26.5 £L497 


£«M« 

£212 

Sl.9p 

52. 7 n 

£i^sn.s 


I Incen 

i 

: per ton 
unless 
rated 


[Gh’pei 

I on I 

'week 1 


1971 


Tear 

ago 


High 


Lnr 


£25-75 £25.M0.05£|&.[7.7p 
£ 123^5 £l«1.5 ; £UUlo 

£130.635 ' £1405751 £113.5 To 
£127.ffi) ; £150 I £12i.9c0 


CC3.60 : — 
£23.726 *.135 


1 

£51-30 


£30.63 

£3LB75 


£20 

£33 


n 

> I 

'■ine 

• i 11 *? 1 1 

, V m. Ka. 2 . ......... 1 

c‘«ne Purnre* j 

((«_ 

<i o. 0 Yellow 

4 (American i| 

Yellow Flint.. 

"Seat , ; l 

• i Ke»l Sprint:. 1315 -rOAi . £34.fC* ; £51.60 £30.70 

. . !». Xo. 2 Hard ' i I 

1 , Winrer.. IS.fl 

fra! fan - £37 

,';hcb 3101aicu:i. L'i4i-Lti 


£23.01 j — 0^30 1 £50-81 


+0.05 


£35.40 £20.00 


£33.25 

— j £30.73 

— j £231-30 


■£35.70 

i£y).Tfr 


£35.70 

£27.00 


Spices - 
Gloves Col 
Pepper. White (7): 

Black (o) — ... 

Oils 1 

Coconut HslavriiB. 
Gronndnut 3 v% (rl| 
Unceed . CmdeUl- 
FaJm Malayan tel... 
Soyabean Ew-'p’o <(,; 


SoedB 

Copra frblll^rtnKt 

^ Lti • 

Ground NataXlqi 7 i 
Can. >o.L 

19 ) 

Other 

Commodities > 

L^hmb Shipment' 

i«l - ' £302.0 

FVe2nHpan. | £203.75 

C*>f1fts Shipment (cm 36.00 1 — j 

Future.2nd...„.. 1 \ 

pivition | £366.75 ;+0,5 . 

Cotton In.: ' ; 

Uverpool df indexj 36-35 I — 0.0E-- 
Dre.Con.nuL in)-...; £170 I — j 
JuroUAPWCcr'dq -£l45 

Rubber Kilo. J 13 4 

Agp Pearl iA> ; 

Flour (fl.. w ; 

61«*l E.A. No. 1 
No. 3 L in),... ...... 

I'-G. (a) ■ 

5vu?ir ipi 

Sulphur <y)...„ 

Tfipuca No. I lyj... 

Tea ujuailty] kilo... 


t ■ — 
0*0 '-5 
£575 J— 7-8 

1 J 

£*27.50 
| £355 

; £uao ! 

1 £546 1 

i £4oo ; 

CU 60 

£395 

£360 

: l - 

£170 i+4 
£146 l — 
£10a ; — 
»W -3 

i 

£157 
' £181 
. £128 
: £1«» 

1 £171.50 
' £813 | 

£.123.5 > 
•' £119 j 

j S350 I 

] j 

£132 

£169 

£101 

£94 

8381 

5I« —12 i 
C3fr.fr ,—1.5 | 

SS23 

£97 

' i 

. S237 
£135 ] 

!£5! 1 

S166 

£94 

£4351+0.1 | 

£56.75 

£44.25 


oaaoatha . 
S'rnaat.. 
Straits X_ 
.'ew Tot* 


Official — 


1+ or! _ P-™- 
Cnnfflclal 


r 

1411-9 
1413 4 
K 1 Z 
1431.60 


V 

la 19 3 
1413 4 


+| i 

+4 1 — 

1-rtJOj - 


’+■ «r 
—1 


+ S 
+ 2 


COCONUT OIL 

Qudet and nn traded, reports G. W. 
Joynson. Close: Nov.. Jan., March, May. 
July. SepL, Nov. noo-nis (game). Tom- 
over 0 ( 0 ) lots of 20 tons each. Frloa 
basis ex -tank Rotterdam. 

COFFEE 


Soyabean 

on 

1 Xeaierday-i | 4. or 
Clora — 

Duatneu 

Done 


ra e metric' tea 



106.0-17.0, 


January 

March 1 

105.6-13.6 

104A-18A| 

t 

j 

8ei»enjbw-_. 
November ... 

103.5- 1 1.5<_— . 

108.6- 10.6' 


ICO. 5 9 5 | 

— 


the . re s pe c tive shipment periods. Yarns 
and doths Ibui. 

3f C * r * 0e Mw-'Oec- 

M45.00 nominal. FWD grade Nov.-Dee. 
037-50 nominal a lone ton. 
CALCUTTA— Quint. . Indian spot Bs.360 

I roo! 

SUNFLOWER OIL 


TnrnoveT 0 i 0 ) lots of zO metric »»"« 
each. Price basis ex-tank Rotterdam. 

SUGAR 

LONDON DAILY PRICE— Unchanged at 

F4L8S a too c.Lf. tor Nov. shipment. 


Futures attracted dealer Interest from 25 a 


LEAD — MargbiiHy lower. Bcpect^tons 
"*_a “odest rise ln warebouse stocks 
coupled with some profir-taJdnjr took 
prices lower. Turnover 556 ions. 

Morning : cash £MiB. 11 . three months 
“5J. 5.73. Kerb: three, momhs osj. 
Afternoon: cash 33.75, 84. 

+ or 


background derelop- 


LhAt) 


Ouh....... 

3 mcmihs. 


N. V. Spot. 


Official 


■tt 


£ 

94-.2S I-.85 193 73 4 
05.5 .75 U.IS5! 95 25-.S 
94.98 - 

- I [■14- ]41,i 


p.m. 

Unofficial 


F 

l-J 

.8 


COPFBB 

Xecuntey’i 

CIOM 

+ or 

Boslnea 

Done 


£ per ton 



November 

JjLnxuuy 

iUxcb 

i 59 5-60.0 
3c.8 5-9.0 

— 1.0 

+ 0 £ 

359.6-81.0 

toa.u- 0.8 

ilav- 





350,5-1.6 
348.0-8.5 
5.5 6 . 

+0.5 
+ 0.8 
+ 0.6 

350.5 
347.5-8.0 

345.5 

.September^. 
N'-v-mbar. . 


*j«ra* 

Pro. 

Yesterday'll 

Previous 


Comm. 

. CJoae 

Day’s 


Coo. 

| 

Cloee 



£ per ton 


8nnfi,3ww 

OU 

limenlAy a 
CIOM 

r 01 

bcjsinev- 

Dona 


&'■ a iqqMo 
ton* 



November— 

Jasroary_._- 

147.0- 05.0 

146.0- 54.0 
14X0-55.0 

144.0- 64.0 

144.0- 55.0 






b«l**mber ^ 

144.0-84.0 



November... 

l«3.0-53.--> 


- 


Ocs i 


aess «cb- Rnce baris ex-tank Rotterdam. 

MEAT/VEGETABLES 

! f^'S?"2 5 J43-B5-47.C5 WNN?® ‘ttS 

47 4 >■ 5 J ;47.7S-.80 47 6 J-.60 ™ t ? pa 3*-0p to 38.0p. ’ 

47 75 80 i48.05-.I0 147.75-48. 10 COmMlssion average fatstoeft 


47 23 3* 
47 2 V.25 


M«r. „.. : 47 20- 25 


■30-.60 P^oos week); sheep 

.20-. 46 P y & .eg CW 10.U: pigs £L9s per 


5 tons eflch. 

ZINC - floiitw th« „^ a,est ICO Indicator prices . . T * t ? Lri® ex-refiaery prices 

m ai7mh!u.i,? day's hlghot teveh U.S. cents per pound. Colombian Mild » a ? tIljre<1 1-cwt paper racks 


47.ett-.68 47 

47.45-.5B „ - -— 

47.40-^45 47.95.. 60 « T «rei*ht 40.11. England 

Sales: Ijmajmi lots of 1»1SS each. SE^ C *^a? , T£S , J! 1 f. D T3. 17 - 8 cent 


k.- __ __ - --- - . — - — w.o. per puuna. V-OfomDian MUd ul i-cwi paper sacK3 ven mroihara- ~ » i— u^ni; ni2 

™h° wS 1 J l ?5? l4y * bms j ut Arablcas 4A26 isame). Other Mllds 43.00 (same) for home trade and £6L30 nD 1S ^ per coaL a rerage £1.92 

rafib wasjatcr Joined by presumed pro- (same). Umrashed Arablcas 4U0 (samel. «**»> per ton for export. ( rm-M11 

" “ ' ‘ d^unji Produce: 

«®2*«^amalcan: 64 n. 00 . 56 C.M. 


donor aimnnrr w... : vni»«aueu mauuM uai issmei. ki um iiu export. 

TaJue3 , c i»<l as the Robustas 41.83 (samel. Daily' average tt/Anr 171 IT» lu re 

^?f? 0 W « 3 4 J5 lomL °- 9 <«■*>■ WUUL rtlTURES 

RUBBER 


Morutog:' casta £141 to 41.75 to 41J5 to 
41.75. ndd.Nov. fidij, 4U, three months 
*■??■ 38 - 5, Httw months 

£129.2$. Afternoon: three mmiths £us.5 
39J5. Kerb: three monttm £139.25. 


21 Nu 


a- HI. 

Offlew: 


•■J 

— iMhflWONs 


+0.5 


13. 4p 1-0.1 


£311.25 

£313.76 

40.00 


£330 

£3£5J£ 

40.00 


£184^0 

£l99£fr 

38.00 


£376 J5 . £532.761 £364^5 


... (plain) kilo : 

£2^.75-30.5 £24 I Vooltnps gds Warp 


£71-72 

£6? 

£65 

£«.80 

322.2s 

CS7 

55p 

Jhp 

c5p kilo! 


+ 030 
r 

- i 


23.65 

£180 

£138 

16.5p 

£70 

T 

£61 
£59 
£57 
£43 £0 
S22-S0 

G4.5p 


! 56^6 
i £210 

1 £153 
i I7.86p 
i £8E 


1 30:75 
I £170 
£139-41 
13.15p 
1 £80 


, £62 
1 £32 
i £76 
. £5 Sj» 


£71 
j £65 
I £62 
j £39.50 
632-50 1 £22-28 
£74 ! £6W0 

70p ' *4o 
3Qp ■ 5*p 


— ta.ep ldlej90.9ptLllo SopieUo 


I Official clow. 1 Una noted - Nominal, a Canadian delivered. 0 U-K. end Commoowealth roflaed. c Uganda BOTneta 
ilia* U Bswaehed Lo.b. Mombasa maicanvo prlro. 0 Madagascar, h Delivered, h Delivsod UJL Lo.b. UvettoeL pBa- 
. ,-reoose London, c C- lL Cancutemal part. lEMank Bnaecdam. s Suuk ILK. pHLS pot cent sulphur, c. and A 
v>w« Bmopeen pock sMedlam. u Manic m 


unchanged al the Qpeoizig, little in- 
ten-v xbnwn and the market closed on 
a Quiet note. Lewis end Peat reported a 
xodown price of 94 Malayan cents a kilo 
(buyer, Nov.;. 


MERINOS — Quiet and unchanged, 
ports Bactse. 


l "**b. J 14 1 78 2 +* ; 140.75-1. 251+ JS5 

9 months. * 9.25-.B +1.5 Ucfl 2 j . 51+5 
smene,.... .42 +3 

eSl U.I..I 


Uoairaa 


■ Cents per lb. t On previous unofficial 
close. 


- au. 


SILVER 


Not 


ri^riiutt I l2.4apLin.!L-|iwiii 


0*v'« 
Bastnem I 


Offtasi 

nrloe* 


not avail. 


Silver was fixed OAp Upber in the 
Land 00 bullion martlet for spot dalivay 
at 52.4p. The three month and sis-mOBth 
premiums also gained fl.Sp. In moderate 
trading spot price ended 
firing level 


Dec. loot a v*n. 

Jan _.;not evalLi 


j Dull ton 
■SILVEItl firing 
(par i (mlllnsi 
troy os.1 1 pure* 

+ * 

LME 

dose 

Spot J, 58 4p 

1 rnonthi.i 83 2p 

4 niontb'.i 54 Op 

I months. 
l2 mmt.be 65.8 m 

+ 0.8 58 3p 
+ 0.5 Ba.SJp 
+0.5 

S3 9p 

+ 0.5 


Landed 

at about the 1^° - 
J*n_. 

Feb. 

Jjul-Mm. 
|+ or Apr.^ue. 
— JnJy^sent 
Oct-Dee. 

- • J*a.-Ulr4 
j+fl.45 Apr.-Jae. 
+0.3 July-Sept 

- ... Oct.. Dee.. 
+ 0J Jan.-Unrj 


14.75 


17.6 


buyere 

price* 


12.75- 15-0 
12.8-13.1i 
15-3-^ 


13-4-14J1I 
14 15 .36 
I4.4i 5^ 
14 7 8 
14.7- .8 
isS 6 
16 1 2 
X6.7-.8 , 
17 2 38 
17 5 66 j 
1/-8 96 


12.761 

12.8 

13.3 


13.4 
14.16 
14.48 
*4.7 
14.7 
16.85 
16.18 
iS.75 
17.2 

17.5 
i7J 


— ! 1« 1 25 16.1 

- ; «« 3 5 1 18.8 


•tl*T 

or 

Ml 


Ur>-uorntVi 

lesterday 

+ or 


wool tops 

Close 


Done 

December. 

79 S 80.5 

+0.2 

5.00 

March 

9 080 

1— 0.25 

. 


May-— ... 

July,. 

October 

79 ■■ PQ 0 


30 0 1.. 


0-8 

D71 5 


December ... 

81 2 3.0 




Merab 

61 2 3.0 

+0.1 

— 


s £s ftffs*j%/aa. i sss2E 

4 itSSS, kSTk 

KM 1 ! 84 £2.40. 56 0.50, « cso 
, Oronpe* — Brazilians £i.7D-£i BO-' 

=>' * 

0 ®" ^^Q M.'spaSth-' 

£Mt I5SW luNut onffl. SS 




Spanish: 

Canary: 


a&'SS- 1394L g^ : 1D . aS5L 0n,. Wpi5£ : 




-0JJ5 

-0.05 

-O.Qfl 

-0.05. 


Greasy wool 

Yesterday 
. Close ' 

+ » I 

Done 

December-, 

56 0 61.0 

™0.2sj 

— 

Kay- 

S7-S 9.0 
7590 
68 5-60.0 
59.0-60.5 
60 0 61.0 

— O^j 

— 

Ootober — ... 
December™. 
M»rtb 
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1 Nominal 

Malayan twin crepe Nov. 13. S* fseQer)- 


ctow wool c ontent ex^iu^^” IWT ° 

JUTE 


LME— Turnover 81 1343 1 lets Of 10.900 _ „ 

o=s. Morning: Cash 5£5. three months Ceylon duck crape Nov. ITA t saner) 

53.1. 53.3- Afternoon: Cash 72J, throe fin A T1\JC 
months 53 J. SS.U 53.8. Kerb: Three UnAllia 

“freights SF®* 

DRY CARGO— Tb* Npr Secttai Wheats Canadian Western sad spring £7J4 «Sl ISJ* d£[ *Ol!Wt 1441 was. maris tv* StiS; 

tana* mnra chartering barest with Ho. 1 14 Pttr cent protein Nov. trans! “B“ ^ P-JSSS? 1 * ki^^SSt 

**■ » M«Wto Eastern and African « m»ti£g . 


DUNDEE-FInn with Hw gftans mada. 

S^r- ror tiupment: 

Q4TJD. PWD ZU8J0. 
T08Sa: PTB £154. PTC 054, gn> fjifi 


SSS&StfflSVfil 

Fr ench. Grenoble, pockets £3.88: n»n 
fonil an: $0 lb HL5D. «-■« Call- 

Engliob produce: Lettuce*- 

ssOT aaSJSw 

nrfn-m U l t ~^ W ?~~ 3S ~ B3 Bag ffi.lj.fo a. 

a* * asSBrSHasL^sK 

*0.30. PlcUers Be lh n nn Wr/Al. 

IjnaSni^'^ni « a Worcester f0.7O-£lAO, 
LamDournp HL90-?L2 d. Bramleys 

SlgjW*- Rus»u n.30-si!so. 

f0to: Comic# Sr 
pomd ffi.osjo.<B. Tomatec *— dot 
flJW. Parsnipv-2S lb DU30-BBX5. 

COTTON — Liverpool- Spot 


U.S. MARKETS 


NEW YORK, Oct 28. 

Caco»— B ahia spot 23* (same). Ghana 
•pot 25* (same). Dec. 52.88 (21.98), 
March 22-15 (22J0), May 22.48. July 
— -87. Sept. SSJ8. Dec. 23.64, March 240*. 
Sales. 740. 

Coffee — Santos No. S/S unquoted (samel. 
Santas No. 4 4250 nano. (same). Colom- 
bian Mams 49.00 nom. (same). 

Copper— Dec. 4255 (47JM). Jan. 4256 
March 47.95, May «J5 B«Qte- 
menu. Sales. 483 lots. 

Cott on C ont i a ct No. 2 Dec. S217-32JI 
(31.81 -3L95). March 83.08 (3264), May 
33.56. July 33 £8-33-40, Oct SUL Bsc. 
3LOM3LH. March SLSS^LSS. 

SSCscteoMSd OR— Dec. 1220-1&46 0226- 
13.451. Jan. 15-30-15-45 05.25-1X4®. March 
1X20-1X45, May 15^0-15.45. July 1XS- 
1L5X Sept 14.85-15.15, Oct M594&H, 
Dec. 14J5-14JX 


$G re aj a w ool —Spot 5X0 nom. JXJ 
nom.). Dec. 6LX48J (6LX6S8), Mar* 

06.7- 67.1 (B6.B), May 87.7-6SA. JUy -'pJ- 

Oct TX1-7L2. Dec. 7LMU, had 

71.7- T27. _ C-v - 

tLenk— Chicago loose l0J..sfiWPt« 
asked). N.Y. drummed l» bM 68 
asked). ~; m . ... 

ttMnla— Dec. UM-UGJ (ffiKQU. 
March 12U-12U (1204-120J>, Mar 08. Jtir 
1364, Sept mi. . 

tMeraury-^Dea 2TO (same),- March TO 

qampl Unv 77n Twi** im mi Aaff 


ttsnver— Spot 1SP50 (133JWX. NOV. 138.71 


“Soyaheaaff— N ot. 33»32S( «17I-S7»s - 


bSoyabean Meal— Nov. 8L7S (S1.6S-SL73), 
Dec. 32.50 (82.4X82581, Jam 8LSM1N 
March B3.65, May 8US. July 8X1585J0, 
Aug. 85.13-85.25, sept 8XSF8X5X 

Soyabean oil— Nov. _ 13.07-1X06 (12M- 
12.97). Dec. 12.85-13.96 (12 £4-12-88). Jan. 
12.90-12.S8. March EL IS- 13.79. May 12.66- 
12-64. July 123&1Z80. Ang, 1X49-12^8, 
SepL 12-25. 

T1 »— 1K-13 aticed (same). 

Sugar— Contract No. -1L Spot -Ml 
(same). Jan. 4^1 (4 AO. March LS^Lffl 
(4.96-4.97), May 4.95, July A.9B-5.M. StW- 
4.88, Oct 5JRK3.01. March 6J» astoL 
Sales. L302. . 

“WbMfr-Doc. 161 - 160 ! 

March 15TM57i (USI45H). 3laf 1S3L JoBT 
MW. Sept 1421 nom. 

WINNIPEG. Oct 28 -dRye-Ort. « Wd 
fBS bid). Dec. 95i (961), May 110. W* 
»5i asked. 

eOnte-OcL 65 bid (6Hibt(Q. »»■ 
asked (86). May 681 JuW 671 nota. 

SBarley— Oct 105 (lBfrD. DeC. U5i «A 

(same). May 10S2, July lira aticed. 
dFlMieod-Oa. 2571 bid (SSR). H®*- 
®ifi (same), Dec. 2481 bid. MU Sfa. 
July 23s. 

Wheat— N. Manitoba Nn. ’y l«t (1?®- 
AH cents per pound ex-wareoouae anltefi . 
otherwise stated. - cents per 80-8) bushel 
ox-warehonsc. t Chicago loose V* W 
100 lbs— Dept of Ag. prices previous 
day. Drummed S'a per 10 lbs l.o.b. N-Y. 

' S a 7Mb Baft ex-warehouse. 1 cam- 
per 55-lb b uxbol ex-worehonso. ** Cams 
per ftWh bushel in store, tt Cents P«r 
w-ib bushel ex-warefcooM. e^Ofrbm®® 
lots. 2* Cents per troy ounce er-warebom- 
Ss Per shore ton f.o.b. cats Decunr- 
Gena per 43-lb bushel d Cents per 36-lb 
nsbel ex-warehouse, l.OOO-bafliel lots- 
n Basis Lobbock, Texas, # Now contract 

* 

GRIMSBY FISH — Moderate wpptf end 
Prices per atone: Shelf cod 
n-20.fi.4o, Urge haddocks SOp-O.S). large 
maicc £1.60, halibut 13.20. coslflsh 68 b, 
caiflrii sop. 

★ 

vi S?*7 A ~ phU, vpl»c»/l ,| dB , wti•a , 0d- r 
NOT - ,n«. Doc. SI 59, Jan. *« 172/ FA 

S* 1 JSSS 11 ™-. D#c ’ J“- **>•' 

Feb. *175*-S17S1 paid. 


ro® Pitmmciol Turn f-MMif n-Q uflv pact; 
smcW 1 .. fioliray*. ~ ■* 2 - === -' 

Cr wsUH lira (ur t 
SvgpM aam po rare m k 



■ \ 







s 



Sie Fin awfot Times: Saturday October 30 1971 



■«ft A3.V 


,-, "‘SET^IO). UCieDb. WS-M-7\,&' 

H ‘ -iftlSl!- flW?2"S 

rrilS) 


5* 2 >> • 1.\vcl.n* ‘M«*. - 

2 . 10 -tocLn. Hi.* « * 


12* U» 

Vsi» i5ulw 2. 'to^" 

^^ BS C% C w” NI*^.t 2 W) Ml 
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w V, 



pii? 

,M "* fa *" ‘ 
-S&&- /ave?- 

iS'p^VI: D^Tias p£F«uCTgs™ 

HtrtV's KlmMTle* 12SP) 92 S a- « 
Htohfatri «200) 162 
(25D1 133 
■ 1 EO 177 ItU ■ 


isrioi 


6 <:PClJt -<» <26/101 

J(2»1 87. B 
hDCLB- MV 


J;^(27T01 


aim ion 


; 'Bas&Bvs. 

' " ?2lSfi : 6t 4(ffEKI 8*Vi*. 

' l«Mnjorfon (Hldgs.) -»_ 

v-lr-w John Intnl. (SOD* 6Wj 72 ® ® 
ftSllio-HpnfWM laSprW. «8 
MMOdMlKr * C50« IS* 

. . Mor«nn Thompson -Jo 
■ ( 28 / 10 ). . 6prt,n. », 

K r% ^\ “ n*1 260 f 2S'1 01 ^ 0 •—« q 

'KS, “ar's^f 
fan* Kb/S®;* zrst 2: 

(27/10). 6l*d». f<v. 7i4PcDb. ; «4'2 

* ." sooth A/rlcan 1 artworks- tRMO) .86. 

. 5 ^* Ain^n’ Hf**™*** w^S^iS! 
..* T SS?S r « «? j?7/W> 

rS^:c.*|^sppi - 
& bS^tT S pcDS-l B69 4DL 
vS^’Skr* 58. '7I)PfDb, Bfi'x tZB.IOi 

ii?uTTi9 21 ras-tm '- 



>i 3i2 10 aarim 
u. mli Hi. daucDh. 


SVotdB. 8 * (27.10). jfftPCD *- - _B 1 
rra-ioi. 7oci». ' hm -s. jhpcod. 
154. 10 « 7 PCDb. 114 r27’10). .SlsJKLn. 

• • SB. bsklu. 91 1 *$ aa'ioi - - 

. WiWtr (Sumurii fSOol 31 
' Whitbread A_r25ij> BS ' - 

. an* asv^jroTap'-t Dh 

raY’UM^VSwDb. *999-2004- 55.^ 

• K** 19B7-92 751*. - GfjpeDtj- T9B£-91 

7 * 1 * . S'iOCDb. B4Y :7BcDh. 83U 

-• (?■»•«">' 7-MwOb. 7UneUl. PBJ« 

f77 10). 7i.pcLn iooS- 99 81»i4» 804*. 
7 , .«eLn. «« .11* J28 1Q). . 10 hBCl.ii. 
1131*® IS*. ; j . 

Vtmitbrna /twcstmmt 272 3 .1. .6 VncDb 

. -■ '. v7iS«rh*ntptoi» Dudley CL5p> 156. 8 PcDb. 
Yowi* A £14* C 2 W 10 ) .' .'j • • 

C ' " CANALS .& DOCKS ftQ 

• mm <c *y cm ivj; v . 

' Fr'Ir’ton-c Derlr Rly. "207* B 

Mn»rh*st 6 r Sh'B Canal 259*. flpcfl. 57 
07 ID). AjxDb. 36=1 05:10).- (TUXCtb. 

74 


90 h Th 


AraMd "Hidns. C5o) 39 4 
Anthony Ckrttmgro CZSo) aq 05 'in* 
AOBleyand Gp.- ( 2 Sb>-s£* 3 '" 10 ‘ 

,5P ’ 50 ’ b (28 ”°>- 
ArbllCT wnton (Z5D)-B0t0 b* BO 
-Arenion 1A.I (H 199 V. |10d) 901 

(2b| 1 Q) 

‘AnthlBC Shiflb Gp. (25p) 127 s fl 

fasW 1M ’’ 1 & 

^ 2 ^ tia'ySr^ ,,op) 9S - 7, « 

Army Navy Stoevt (SOp) 219b 19 
Art and Lacy 05 p> B5 
Arte Ciwmieal (5 pi *H» 2 1 

A (Pro. Nicholas. SVprPt. S3I* 

Asxld. Biscuit Mnln. 3W2t 6." A 3Z4.t 7 . 
AhDCPT. SO RB.1Q1. UpcDb. 78. T1 .bc 
OS. 92, IVpcU. 117! 

UsCld^JiNtlrt ^P*» 0 (5pl 56b 5b 75t. 


Auctd. _ _ 

5>lKDtL 83 tIS'fOr ' 7bpcDb..- 84b 
5l3Kt.lv 31* 30<b 7bPCLn. (50p> 42* 
1 * 40b 

AnWi British Mainers <25ni . 1101*9 14 
1 Gb: 13b 15 16 13 12 131. 74pcAPr. 
77 (26noi.- .Bpd-fV-lia 127.-10) wr - 
MWf. Commercial Vehicles 5>«PcUn. Sib 
(25 TO) 

As sued. Dairies <25 p) 32B* 9 31 
Asstu. Electrical I nos. SpcDb. 77 b. 6 bpc 
Db. 79V. ' _ 

Assoc p. Engng. ( 2 Sp) 831* Zh 4. 7hpcLn 
90® 1 

Assocd. Fisheries (25 p< 60. 7bpcLn. 79 
Auctd. Food .HldB*. (25 dI 91 90 
Aucld. HUets a|B> 213 \» (281101. „ 
(25 p> 209 iSEIIpi. BbpcPI. 29 s 125.101 
Asscid. LNsure. (9 b>- 11 '•* 11 10 •* in 
10’!. 7<]pcLn. 19D8-B3 41 (28/101. Do 
19B9-94 40 ’ 

A«C14 MaruB new* Mines of 5. Africa 
(BO SO* 290. (2BH0I 
Aisetd- . Newspapers Grp. (2Spi 13B® 6 
. 7 40 38. BiaPcLn. BO I2B.10I 
AJSCid. Japcr MIHS >25p) iai; 19b 


Auctd. Ponlan 


7Bb09i; B0_ 


nd Cemeai Manfrs. sbo* 
■ ■i — 79 81 b 78 '■ 7: BO '1 77b 
. _ VpC 2 ndDb. 67* R 8 IO 1 . 6 bpcLn. 
60V® 1®. 6 pcDB. 731a* 7pcDb. 85 4 h 
125.1 Ol. gpcDb, 101 b® b® h. lObpcDb". 

110 (26/1 or 

Asseld. Sprayers ( 10 pi 63 1 b 
Auetd. Television Con. A (25oi 179 b* 
6 9 7 80. lObPCLn. 100 127/101 ^ 
-Lisctd. TdoIibu inen. ( 2 Spi 31 
Astra Secs. . (TQpl 28 
Atkins Bros. (Hcsleryi (25m 
lj 7 pi 


43* 


: Milford tta*s 21fj <271101 
MonntttiiBrt Dry Doci 


IU I50p' BS 128/10) 


COMMERCIAL, INDU3TL. «C725) 
A- — B" 

A JKM. f2SP) 132 2 30*.. 6pcK.^5B> 

A.R ‘ Elec. Gompoeenb" (2SP>' 120*® 2 
AD IrttnU (25pl 88 7bpcUns.Ln. 72* 
■ ZBMOi. Do Cnr. 80 • • ••. 

A.DM BUS Systems CSp) 49«i® 

' AGO Research (IDp).IM 6. Mew now 

. a!p.vT Hldos. C50P) 232.128. OBltDl 
• A.R.V. NtdOE. (25P) 48 (28/101 
A.V.P. Inds. *4MI 149 


U* Grp. I25pl 126 <27.'103 
BHD Enplneera I50PI 187® 

“Kl'or ^U^IBO 7 ^- “* 

“?t ?5 f t7 41S ® ,3 ® 11t ® ,0 * ,4 16 
BTR Ley I and Inds. (29p> 82 3. lOocUns 
Ln. 9s 28 TO} 

Bscal Construction <25p> 79b® 80 128/101 
Jasber dce Brick (25pi 57 (26.10) 

Bailey (Beni Construction (lOpl 30 (28/10) 
Baird iHuphl i5p>-13h 13 
Balrtf (Wimami 149® 7® 9b® 71 -* 5 71 , 
Bairns- Wear a ijocl stMt.Db. 60b® rzarioi 
j /fcw (C>(WholesalersM5Pi 17 T9 RriO 
Baker Perkins : Hidpt. rsopi 70 b 6B 7 
lair TV. -Wj I25PI BO 77b ■ 

Bambeeyers (25p) BO* 80. 5bpePf. 48® 
Bsnhurv. Bnildmos H'd^S. (5ni 4*u (i? 101 
Bank Commercial Hldos. {lOpr is i28'10) 
Rartk ^rjave^recs ispi 41 40 lb 39b 

Barclay Sees, .’tl Op) 146® Ik 7 t B SI- 7b. 
OncUns-Ln. 101® 9BV 1001- i2BI10). Do 
carrylnfl mh. rights 17B (2B.'l0i. lOi.pc 
UvuLLn. 128 k 

yfey. 0B, 5 2 ^ 5 7 6 2 agr ts - ,R «-* 

tl.) <25 ol 29 127/10) 

-fbarfow Rand 1 RO .101 in* 10 ® is in 15 
Hariwopre Jute Factory 5orPf. 123 125110) 
Barr Stmud GncPf. SO'- <26 10* 

0 *T W»ll«e Arnold T«. (25pi 62 aa/iot 

A (49»1 54 


8b 8 

AW. rsers-’ MOP) 61b 1 2 bs- 
Pf. SI 126 101 

Aaron son Bros. lZSpi313b^ll 


6dO*t 


Abbey Panels (ZSoi 48 (2B 1. 

- Ad'll cm Invsts IR0.3O) 17B BO- ■' 

- Abcrdare Hldos. <25o» 14 13 h. IJJpcLB. 

90 i2S:10i 

- Aberdeen Con. -Grp. izSp) 107 * 

A turn E Services lIOpi 68 b • 

A berth aw -BnatoT Channel Port- CemeotJ 

' TIBI. 7bncH. 


C5pi 140® 3 (2« 10). 7b 
Abrasive* latnL ilOni 29 <27 r 


2710) - 

Acrcw lEngt.l (25p« 236® S. N.-vifl. A 
(25oi 200® .4 5 3 6. Do. New <25pi 203 

1 7b® h 7 

5n) 75 . 

Ipi 21 b 1 


62. 


f Ada iHalrtsx) (5o 
'Adiins Gibbon (2 Sd) 
: Adsnvs Butter -<10 di 


Adioton ^20oi 9Mj« ( 7® 6® 4b Sb J 


' (28 10 c New 
...62 126,10V : BbOCL . 
Advance Elec*. i25p) 
WrtiB. 36 4 


3 4. BpcPf. 
..1 10 

128. St (25UOI- 


' Advance LaondHes llOpj 27 


west Grn. (2Sp) 201® 5.- BpcLd- S7 
BpcLn. 127 (2816) . 

Amalitc i25P) 111 12 9 10 9b- 10b 

bJKDb. 109 b 

Aeronaut icaJ Gen. Insmmwits <2 Spi 40 


<26101. 

AnrlaHle 
■ Afrfmtp Eiraim Tversnza 10 

i?8 10) 


. A'.rflx Inds. (20 p» 
". A^ori 


N..»tn. 420o) rib® 


uxon raoni 24b 

“fdM" '2S. , 
7 bpcDb. 76). 


Albright Wjltson jSSpi^JT^Sb^ *, 


Pf 46. 


= Bbc 

6dc0tk. 


H 3 


Atea«*AhdniaInro n.p.*. 600® . 

. Alcan Aliomnhira iu.b.) lObocLn. 110 
125<10V SdcLp. 98® 6 12B10) 
Ale*ajdcrS HldBS. (Sol 12® b® 13 J? W. 
BpcPf. 113 as 10) ■ . 

A »w , j (Ed*l ,, » 250 47 33b. 7bB*Otv 76 

' . -Airn,' iw. G.» 05p) 75® 4 
. M'ancc Alders Paper Parkaoino nop) 22 
(28/10) 

Allied CoH.oms Mndma. nopi 141 ® 40 
Allied English Potteries' QSp) * 38® 

Allied Insulators <23o) 20 19b (26110) 
AJ *d Invests. (5pi 251j (28(10) 

Potvwer Gp. 123P) 80b* 60 79 b 
WHed SeprtteT (SOp) 276® 9 • 7 5. 

■ , im iS K * win - 7S ‘> 

• ‘2*^01. BbocLn. 771 b* <28(107 
All led Textile (23p» 73b® 2 ( 28 / 101 . 

- Alwvg Hlcwv (25*1 *2 

Am.l MrUl sag (26/101. BpcPT. 60 

(Z7'10l ' 

Amal. Power Eno. (25p) 49b 
Amal <‘crt S r5p) 6 

Ahwr| «5Pi 101® 100bt« lb® 994® 

- 103 4 2 3b 

Amber IndWf. HldBs. (10p> .11 (26:10) 
Anry Go. «2Sp) 106b 5 5 7 9 B. Bbpc 
Db. 74V 7-VpcL/l 76 b (SSflO) 

fSSiSXSS^i^Sl 3^ ,0> 
'teara K *afiftT' » 

Anglia TV Nmv-vtg A i2Sol 147® 

. Anglian Food Gp. (10a) 48 (28/10) 
.Ana)* American Asphalt (3 ftp) 49 si 

.SS^O'- f«W. W (26/10) 
‘uft*‘(27^0?° VBllantw<, (’DPI 

Anglo. s«rlss HldBS. 425*) 38 4 
-.12Bno!“' <Z5 * ,) 12 «'' 7ocPf. 68® 
Anultmcst (lOo) 19 (2710). 

Apgus Rests. (5p) 70bl* 


Atkinson Lorries (HUn.) 7pcDb. 71 GS7710) 
Atlas Stone (25 pi 162- ” 

Attwood Garages OSp) SO (26.10) 

Audio Fidelity MOp) 71® 1 69 aB/tOi 
Ault and WIborfl Grp. <25pi 44b 3 4 3b 
Aurora- Gear Eng. (5p) 22 h 
Austin (E.) Sons. (London) (TSol 47 
Austin (F.) D-evtoru <5P) IS® 

Austin Han (25n) 148® 

Automotive Prods. 755 (28/) 0) 

Avsna Grp. i5p) 11 V 
Arervs asm 146b 

NT ^. r i s 4 V7?fo. t20 ■ ,10, ■ Skw:D * J - 

s«^4,Sft?sffl: B (2 Q < gi- iii-s « 


Barrow Heobum Gale (2Sp) 131b® 2 29. 
lOncPt. 96 raS'10). lObpeUnkLn. 102 


ant. (I0o) 51. New (10pt 


lObpcUntUn. 2 1 

Barry Staines 15ocLn. 103 
A»r— n i7*io* 72 'tl® 31«« 2)> 3 1 , 
Bassett (Gee.) Hkigi. <25p> 114® 14 IS. 
BneUniLn 113 l2S(10« 

2?I5 nW’it'amiJHIdgs-j 12001 69 ( 28/101 

BSpi 59® 7 V* (28110’. 
7.hDcUra. Ln. 70 i26 10) 

Baxter P*H QSp- HO® 31 12 10 (28>10i 
Baxters rBntrheri) (75 pi ids® lust 
.Bear Brand -<25pi 13'r® 13 12b (28 IOi 
pleatson Clark l25p’ 139 41 (2Piio> 

A (Rcst.-Vtg.) (25 di 11 6 

■ 1 W 1 O 1 

Be4lltflilv (2 Sd) 127 
peawbnrak Newspapers A (25oi 84i-® 
8 4b. 7pcPf. 72 (26 IOi 
Beach (A.SI (Spl 23 >26101 
■oecMtm (ZSpi Slit® 19® 16 12 b 141 - 
11 1SV 9’" IS 12 13 14 lit? 17* 
BpcLn. B® 12810). SbocLn. 63. Shoe 
Lrr. 94* (2810). SpcLn. 140 
SeecliMrood Co 

Bnearan Bolfer (25a< 31 
Brntord Concrete IIOpl 71b >27 10) 
Benson's Hosiery ilDp) 23V® 2 L t., lope 
Ln. 90 88 b '< 

■entails HHj. BE* 4 6 S 3 
Renfln,* (25n) 23 

B*nmr Jenson Nicholson 7ocPf. 69: 

?Mi°(2R 10* CDb ' 88 ' 1 * (26101 ' 10M ^ n 
BrrWord GW.' (2 Sdi 147® 6® 6 4b 4 
Berner 1 I .1 (I0n» 17 125/10) 

Berry Wrap) ns CSp) 49 8 7b 

B-vwck Tim do 207 

■*« May flOpi 73® (2B10) 

Best obeli »25p- 128 7 
BIMtv IJ.i 89:® 9 B 90 b 
B.rkley <J S * <10o> 8 <29 10) 

Blip-cat "it Eng. IZSd 1 SI <26 10) 

Bi»«m II . 1 (1 Pd* 46<» <28 10) 

B hnl Is <25nl 130 <26 10) 
l<d ‘Afr.fal IKSI 1'j 
Ihjnuf Qualcact (SSp) 111. Tboctn. 
19'iS 

BVmtnqham -small Arms <S0ei 18b® IB l« 
20 19b. 5 PC Of. A 34. SprPf. 8 33b® 

Bishop's stores «Sb! 62 (2810). A (25p) 
j 1 ll 5 T CXI 

Blsrh tt doing ton (SOP I 176 >28101 
Warkman Cnnrad fSo» 28 '■* 8 (28 TO) 
JOarfcwpotf Hodge (2Snl 231 
Blarhwpnn Morton i2SP< 44 
Maoden Npakes <25oi 134 
RUfcdsle Pmds. nop) i*»'- 17 
Blekmfi (MaHcaMe Caws.) 

■2810) 

Wand *1.) i3Sp> 38h; g r 
R hie Cltrle Aon <20n* no <2B 10) 
R *U Mn H Bms. i2np) BR* b 90 
■■pnctMe Ekrin fTOpl 3"® 
wiundcfl Prnnoouze (25 p‘ 54 
9<M^®nan Mardeo (Spi it i*. SbocPf. 
43b 

BojMMto (J-) I SOp) 123® 20 2 <28 IOi 
Option Textile Mill iSp) 41 b 40V 2. 5bpe 
1JL 51b t 128 101 

Bond Sheet Fabrics <T0nl 77b I2B101. 

7 VpcLn. 74 t28 10 ) 

Bonoeherd 'Sai 15b *«. New (So) 2<i® 
.1 1« 2 1 *. 
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Gates (Frank G.1 (25m 79® 157 
Gatos (Frank -G.) (Z5P1 790 8 9 7- - - 
Gateway Secs. A (25 pi 620 b® 

Geers Gross (tOp) 61 

Getter (A. and J.) (20P) 44 ( 26110 ). 

New (20p) 46 b (27/10) 

Gen. Eng. Inducts. <20p) 62b Xb 
Gen. Electric (25p) t47bO B 9>- 9 Bb 
7b SO’: 46: 7 8*. 8 (25p) 146 bO 

b 6 9b 8b 71, 8. 7'n*tBPf. 86b. 4 DC 

Ln. 700. BpcLn. 1976-81 79b (2SI10). 
6peLn. 1979-84 781; (28/10). 7’*acLn. 
8BU 7b. 7bPCLn. 143 2 b 3 18 W 4 

On. > |lec. Mech. 125m 4R': '27 'Oi 
Gen. Enplnoermp (Radclltto) (IOp) 14b 
(27/10) 

Gen. Motors Corpn. fEUSli) £38'.-® 
Gtnrtntr Hldps. (25p) 166. A USp) 

Gibbons Dudley (25m 860 '-O 7 A '28,10’ 
Gibbons (Stanley) (25pi *»', (26110) 
Cl-vl-6 250® 

G/tl Dnflvs (25 p) 166 71 70 S 4. 6 DC 

Pf. 60* (28/1 Ol 
C’ette Ml’ 11 619'n.a t2'^- D’ 

Gilman (Hhtgs.) 7pcPf. 76 (26110) 
Glanfleld Lawrence t25p) 30 (ZS/ID). B 
(25p). 22 (25110) 

Glass Metal Hldos. MOp! 99 a 
(28/10) 

Glaxo Grn. tSOP> 37810 690 72 69 : 3 5 
7 8 4 6 2 60 71 52: c ‘■■»CL- (55o 
(37b (2B/10). 7 bocLi) rSOoi 43>r 3 

rile-, on (M. J.) (Conrr»r(orv‘ MOp) 47b 
Glcrssos iw. J.-l i25ol 75 I27'10) 

Glovers 'Chemicals) >25pi 110 
G:ynwed ;25p) 195: 81 9<; a 9 ' 7 b 

7-4PC 73:. 9DCJ-n. lufl-j Ini 2 1 

Da. iwnh right 10 convert) 141JO 2b 1 
40 1b:. lObPCLD. 109 :* 5* 9 - Bb 9b 

GDDfln (B.V.C.I (25P) 580 9 
Goldberg >A.| 50 ns 25 pi T32 4 (2B.M0t 
Gulden Ebb Group :5p) 13) 2 lb 30: 

■ — -iore, I-.T- 1 uouurli 12 i.p 1 31 
Gumme Hldgs. (2Sp) 219 18 
Goodman Bros. Stockman <5 p) 22- 125/10) 
Grampian Kins iISpy 5*b® a. 1x9. 
71 ,. I25’10i. 

Granada Group A 125o> 39B 406 8 390 
88 411. 6pc2ndP(- 700 
Granu Met. Hotels ;sop) iB4u* t.;® 
2-* 5 3b 5b 4 3 2 )■; 1 2b 4b. New 
l cum, Cap.) <50pl 2220 (2B/tO). WrrnlS. 
MJ* 30. B 1 50P) 180®. 7bPCP(. B2 

128/10). 9 bPCLn. 104 ,28/lfli 7-pcLn. 
S7!f* 7. lOpcLn. 195 -jO 4bO 6 8b 6: 8 
7 9. New 198 128 10) 

Grant Bros. 125o) B8. 7bDCPf..G8 127/101 
-Grattan Warehouses (25 p> 268. SpcPf. 
75 '26 f103 

Gt. universal Stores (25 p) 422 15. A 
f25P) 422bO 19 T7 IB 17u 15b 15 
1420 11 12 10 lb 12* 9 18 13 

SbpcLn. 55 7 bPcLn . B6. BbOCLn 95’«0 7 
Greatermans Stores (RO.50) 217® 15 16 
17. A <RD.5Q1 210® 15 I2BMD) 

Cream Thomas' [25p) 1700 81® 2'jo 80 
5 B 

Greaves Organisation IIOdi )45 3 >28.10) 

S Greeff- Chemicals HWut. :25p] 58 
"eenlcld Millets ;io-m 61 '2S>)0> 
rranlng in.) Sons '25pi 35-« 

G "° ISS 70 ’27/10) 
Greensitt Barratt 11 D 01 lit a: 9 

S Greenwood Billev “SOui 46® 6 5 
’Hnths Bemlev i5o) 37b® ’• 8 - r* 7- 
- mshswe-win-jor 'Lnl 35 ® 4b 
u-loDe-od, Hides. MOdi 6a 

i^^^^roD', 2 ^;.* 8 , 70 
T^Tp. V pJK 01 ^ 2 374 ° *• • 3 6 

.^io^io^^i'^ 1 7 ' :0eDb - 88 

L “U n JL.».A.-i J 25fil_l 30. New (25p) 1 * 1 .... 

^wW 0 * 1 a5b ® 7,J ® 9 fl - *- 

^URMOi Hen,to,, Grav hounds (5p) 43® 3 

H“4en Carrier (25n) 240 2 1 (27-10) 
HwUnwle. 1071; (’"lOl ' ° 

Havoa* (Johnl MOp) 1960 

‘3 Si ” 47 ® 61 a 

Halohtrm D-whurst (20m 9 IO 
Hall E"H <5p) 15 125,10) 

^(28'io"I ,,,B ’ fHldOT - 1 1,8 22 1 

{fill iMjBhW) (25 pi 143 (28-10) 

59 'j 126 / 101 . 7 pc 

.n*. us.ioi 

Wt' I7SP) 98 I26'10) 

Halllte Hldos iROdI 1151 . 15 
Halw.ns (IOp) 126*. New OOP) 125 
” 35 ®*°" ,ndus * rl « Onl 35 6 . New- (5ot 

Hampton (C. J.i (25p) 59 (28.10) 

Hanger Invests. (IOpi 200 

Hannimex Con. MAD . 501 48b 

Hanson. Trust <2Sp) 1670 u 8 9 61 . 7. 

i28b0l" Se " Ln ‘ ' Wrth 111111 ”*■* *®7® 6 
Hardman -(Thomasi ■ Sons (IOp)' 22 20 


Harrison (T. C.) 12 Spl BOO 3 
Harmons Crosheld 8220 15. 6bacPf- 
70 b* 

Harilev Baird (So) 1b <26'10l 
Hartley Crcsiand Group (Spf 8 (ZB'lOi- 
HariwellS Group (25p) 96. BVacUnscf-ln. 
ISO 

Hsrvey Plant Hldgs. I23pi *47, 9pe 
Unsec Ln. 133 8 US 10) 

Harveys of Bristol 6'ipcOb. 81 »r l78M0i 
Hawker S/ddelrv Group 274:® 4 2 3 BO 
75 B 6 711 84. SbpcPf. 610 128-IOi 
4pClSlDb. BBVO I28.10L TUOdDb. 83b 
(25/10i 

Hawkins Devpts. <5pt 3b 
Hawthorn Baker (2 Spi 47 126:10) 

Hay ReOeruon 17 i25 IOI 
H ASCII iQulntont (Hldgs. < il9w 6th I 
60h. 6 bpc Unset. Ln. 56 . OpcUfUCC-Ln 

Headlam Sims Coafllns (Spi 20b. BpcPf. 

Heal' , Sm 7 HlSga. 6prPf. 99b lOb 06101 
Heath tG. H.i (25pi 390 7b _ 
Hee-nan-Beddow (iop> 119® 20 1. New 
(IOPI 120® I2B 10). 1 0 pcUnsec-Ln. 

108-p (28 101 

Helene pf Lcmdon (Spi 141a 14 
Hntieal Bar i25p) 17’; 125.10) 

Hemdale Group (IOpi PO® lb (28 10). 
New (lOni 60 9 , ;P'Uns-e_l«._ 98: 




- Box Hldgs. ttopt 43 9 <264101 
Hardy Co. (Furnishers) A 1250' 113 QB-'lfli 
Hargreaves Group 294® 2® 1* 

Harm® Industries (IOpi 49 b 96 1 - 
.Haraer^Uohq) t25p) 39b. 4bpeW. 391 , 

Harris Sheldon Group GZSnl 62 (25 10) 
Harrison Sons (2 So' 1 1B (26.101. SocDb. 
-43 CZ2/1 0) 

Harrison (James) (Hldgs.) MOp) 28b 


Heedvrson »J. : W-.i i2Sd<- 96 I25‘1 0 
H>mn>rsen (P'C.) 


51 

■7p’ 


_ A MOpi 900 

Hr-uterapn-Kenion (HldgaJ- (20P> 

7'mnrtmPf. ' 72 (26 10» 

5-rtP* a? I2» '0> • 

Henlvs <20pi 137. 7S. lObpcDb. 109<i 
(25:101 

Hew (AS.) <25 d) I (Mb® 5 , , J j-l_. 

Hen slier (Furniture Trades' (IOpi 18b b 7 b ! Jackson Stceole HCn 


27, 


Imperial Tobacco r2Sp) 8DJ[j * TfS ; 
B 21 -; 79 1 . ; g 81*:. 4«Ln. « , 

5-'/PCLn. 74 b 1 2 5. 10). e.SPCLn. !7«r 
7. SpcLn. 84 1 , (J7 10). lOpeLB. lflfs 
b.' lO.SpCLli. !09b __ 

InCtedon Lamberts i25p' 6Bb 70 • ; 

Ina. Con. Cleaners llOR' »-a,^ .<*«-• 
Ingersoll Grp -250) 16 J2U10/ •; 

insram (Harold’ >1 OP' 133 5 -) 

l/i-l.'al Services -I5P' 72 bO 2 JJ*. _fU 
Pt. 77 1 b 125 IOi. BPCLn. B3b (2ft: 
(ntnl. Com bust 1 on iHIdgs-i ’25p) If- 
b 12 b 13 1ZJ| . _ „ , , J 

Intnl. Compressed Air Con. tZSpi 13. 

1 'HP 2 b '* 

Intnl. Computers 'HlOgs.i 1 13 14>s Jj. 
SbPCDD. 62b l 27 1C). Sgcpa. lW/ t s 
74.- 125-101. bbpeDb. '67b (25 
Intnl. Nickel Canada >.v. tMkg. N 

Intai. Pa.nt 149:0- SbpcLn. B7»i <2P 
Intnl. Pup. Cnn. SpcPf. 77 i25.t0i. ? - 
Db. 1974-76 93'4: 4. 6'rPCDb. 1 97-v 

4'»cLn^46b:o'7tO- 7bPcLn". 83 <28.* 
9ocLn. 92t® 30 2 : - 

Intnl, Standard Elec. Cpn. 5'jocLn. 1 
•26 101 _ - 

intnl. Stpres <2SP> 77b® 8 Bb- 4- 

Ln. 48b • - ■ _ - 

Ini,. I 1 . -nber Cpn- <25p> 145 7b -6^ 


Ln. 123® '40 '3 - ' . 

Intnl. Time Recording Hldgs. i25p> 1X^- 


v:r-sS rmj- law i 5 a • 

Pf 45® (28.10’. 6nC2ndP*. lObOGtft- 
Isle Man Holiday Centre (20P) 27 / »; 

J.B. IHIdgs.) €5P> 23b ■ - • » 

cm « v - m ' 1 ,25 “- , - 2 « oV- .is 10 ., r 


j Jackson ij. H. 8.) <5D’ 22b i^riO’ '■ 



IO 1 2 lb 


6ocPt. 


Herbert. lAltred' 56biO. 5bO 3 1 2 - 
Herbert (Edward G.) USD) 37 (2S,10> 
HenOurger Brooks i50n< 7t (27/101 
HcstBlr I25P< 1490 SO 49 .. . 

Hewden-htuert Plant (IOp) 51 3. 7pCLn. 
ids - 

Hevwood Williams Grp. (SOpi 70b <28/10l 
Hlcklng Pentecost iSOpl 71 (28/10i 
Hickson . Welch (Khns.l (5 On) 4220 1®. 

SbpcLn 84:® 08/10) 

Hletd Bros. <5p| 12® 

Higgs HID (25PI 105* 74 
HKmilaht Sports (IOpi tm 29 08(10) 
Hill Smnh lObPcLn. 1700 
Hill (R. Willei <25 pi 24 
Hill (Wm.) Organisation (IOp* '117b* b 
181- 19 18 20 19b. A MOp). 118 
Hills (W. A.) Sons MOpi 450 7 
Hilton (Ralph) Transport Services MOp* 
BOO bO 1 60 , „ 

Hiltons Footw«ar (20p) 930 2® (28 10) 
Mine Parker O5oi 32* b« b® 

H'nton (Amos) Sons MOp) 

■38/101 

Hirst MaMlnson ODp) 21* (28/10) 

Hodge Group <Spi 33 
Hollnung 1&.1 05P> 1910 3b 1. 

61 2 126/101 _ 
HnUmgdrake Automobile 05pi 82 3 

OB’ID’ 

Hollis Bros EJS.A: (25 pi 56* 6 5. 7pcPI. 
55 I2E»0 i 

Holt Products MOpi 30 29 8 9b 
Homrrev (23D) 103 4 A I25D) 95 

(28-lOi 

Ho-<da Motor European D(P. Hcpt*. 132 
(25i10< 

Hoover i25p) 516 A (25p> 528(* 320 50 
32 3 20 18 28 

Hope (Thos-l Sankev Hudson .(25P) 35 
(2B.10I .... 

Hopfcinsons Hldgs. "384 
H or licks d i.pcDb. 82 b 125/101 
Horne -Bros. * ‘rPcLhr 44b- (27d01- 
HPSklni and Horton (20p> 57 (25 IOi 
Hsuchln I25PI 54 6 (28.-101 
House of Fraser (25pi 2l6bO 16 14 17b 
13 15 17 16b-. B bPCLn. 91 
House of Lerose <2Sei 125 
House of Sears (IOpi 13 12b 12 lib 
Hoverlngham Gravels (25m 57 (2B10i. 

Res. Vtp. (2Spi 38b 9 7b B b. 7 PC PI. 
66b 6 (26 101 

Howard Wyndham (20p> 55b b* 41; 7.- A 
I20PI 49 h 

Howard (H. R.1 <20 d) 81 '26 ) 01 
Howard Tennis S»r*lres OO 01 1640 5 
How den Group (25 di 60: ?i«pcDb. 73b® 
Howell IJ.I BpcCum.Pf. 71 p 
Hudsnns* Bay (n.p.v.l 847n 1 2 11 II 3 S 
4 35: 40 

Hulert's Cora. <R1) 172 b <28 10) 
Humphries Hldos (Z5 pi 24 5 '25 10) 
Hunting Asscd. Ind. <25 d) 34 (28110) 
Huntlelah Inv. MO 01 42® 

I — J — K . 

Ibstock jphnsen (25o) 125' 6 
llllneworth Morris <20p) 32 I2B/101. A 
(20B) 300. ■ SbPCPl. 64b (27/101 
I m a icp in.p.v.i 822 p 

J.C.r. JS03O 300 b® 2971® . 9'HB BS' 301 
JOO 299 303 fi 5 297* b E S 7 304 
3001 096: - New 301 IZS'IOI. 5 PC 
PI. -60b. r 4 bPCLn. 93.' 5 bPCLn. -68b b. 
7 UbcLn. 83*® b 3* ^ I*. EbocLn. 93® 
b H. SpcLn. 93b® b b 4 31 b. lOboc 
Ln. 114b b 15. New lObpcLn. 114 
(26/10) 

Imperial Metal Ind. <2 Spi BB b i2BH Ol. 
SbDcLn. 58. 7 UpcLn. 81b (27/10) 


Jarvis tj l 'soni ^25ni 107 . 

Jenkin Purser IHIdgs.) (Sp) 26b l 
. k m. - i.j.ri , iL . 14) 

Jentloue HldUS. iSdi 22 b 1b J 

Jerome IS.I Sons (Hldas.) (25 di 380 > 
Jessups iHldns. >10p: 25 iIV16l * 
J crons Cooper (IOpi 70 (28 IOI If 

Jpvcs Grn i25pi 930 2 b r- 

j ohnson Barnes |12<;P> 39* <■ 

ohnsofi Con. EauiPt, Grp (25p> 19 • 
’27 IOi . j 

Ji> <nscn Grp Cleaners i25m 61 b* ’2»|- 
Johnson Matt hey 298* 2 5 4 3. 7bD: 

82 b ' * 

Johnson. Richards <H. R.i Tites <50o) * 
398 128101. 5PC PI 49 125 10) 

John ion 1 Richard' Nephew 3550 5. fc 
Db. 76b 1 25 10) - 

Jn-— sons HP ■ -25oi 410 40. 6 :.- 

41b S b (2S10> 

Jpncrahl HldBS. i5p> 9U 
one. (A 4 Shioman /25D) 106 B (29. 
Jones 1 Edward) iccwitrartarsl <10P) K 
Janes Stroud -Hldas > i25p> 148 ' 

Judge Inti. (25o> 7 a® 5. 7'jucLn.’ 
■26/10) 

K Shoes l50p) 194 (28/10) 

K/M/P.-H CO 01 120 
Kalanuioa i25o) 170 (26110) 

Kanaol (30pl 970 

Kaye Stewart i 2 Dd< 1 <28(10) t 

Kavter Bonder i25n) 28. BncPf. 58 12 H 
Keay iThomai O >2501 381 
Keizer Vrnesta i20oi 530 b* b 41 > 
K-JMlI Kemo 7pepf. 57bO iZB/lOl 
Kelsey Imhist. <12bo) 54 i27M0l 
Kmikast HOni 21 
Kennedy (Allan) >25ol 35 4 
Kenn-dv Smile i2apl 68 <261101. 

-2001 63 5 125/10) *. 

Kennedy's 1 Builders* Merchants), t 
143® 128/10) 

Kenning Motor Group (25a).8BbO 9. 

Pf. 711- 

Kensinpron Palace Hotel iZ5pl 245* * . 
Ord. iNon-Vtn.) i25h’ 245® 31® 


v • --en— el <S0"’ < K>v H5* DM. M 
60 (25/10). 4bnrPt. 44b (27/10) 1 

Kershaw (A) Sony i5nl 32 i28/10) 
Kettering Motor service Group dOo) 

Kiw'iJ. L.) (25 r) 184 
K'"»c*v Ke'th Cllrm. Group (IDO) 
70® 67 

Klnlorh (Provision Merrhantsl (25p) 46' 
Kirtiv's (25m 17 (261101 
Kirks till Ferae Eng. i25P) 520 3 2. . 
PI. 55 (7R/101 

Kitchen (Robert) Taylor MOp) 800 78 

ei> 71 . 

K incur: 'insulations (SOpi 132 <281101 
Klreman leriusti. Hklos. (25pi 312 128 

1 ,H r leri /J5n> 26 

K'lnlrk (PhUlol MOpi 21 >2 
Kuraaal iZ5e) 87 

Kwik Save Discount Group MOP) 223 


Ir— M 

LCP HridlMl I25P> 123 2. 

LRC It’ll. <tOn> 125b 6b 

Ladbrnke- Grnup <7601 330® 1® 48® . 

54 1 5* 50 49 54t 3 2 
Ladies Pride Outerwear (2 Opr fl® 
<731101 

Lafarge Orgn. (25o) Sib (25/10) 

La Inn (John) Son l25o) 147® B. AC 

147* 4 

Laird Group <750) 29’,* b 30 29. fl 
Db. 68 (26/10). BpcLn. 740 




and othflr4e«ding stores. 


St*yr>Datmlor-Puah (Qroot Britain) Ltd. Steyr-Pucti House. 

211 Lower Parliament S*. Notltngham NG1 IF? Telephono 0602-56521 


MOODIES 

INVESTMENT flANOBOOKS . . . 

- - . ono of the most wntMy used of all Investment aids 

HSLff* Pr° fltab . le Investment decisions are based on sound 
and reliable information. 

Moocfie* lovwtmcnt Handbooks haya, therefore, been 
V* JL rev, . de you * mU, « of facts and figures 

SSSSs/ ** deare ” aoM,blB on » v«7 biff spread of 

Published four times a year in two parts— 

PART i— Oyer SOD Industrial Trustee Stocks: 

PART ff-Ow JB Financial, Overseas and Smaller 
Che hnalcc P*V S ,N«vvcomeM ro the Market— 

P you Yfej the following Company information: 

scale □* F ^U^Viy i tf/n ri a on , a *P* C “ I comparative 
O 10 year span of y * Mr batam: » *h'« statistics 

,^='SSo i =feS=.-S«= 

aSSSc- $S£»rK£ 

Please remember . . . these befcks are sold .«.«,) 

Mibscription. ,^ i¥ M w , ^» rar ,, 


TERMS OF SAUE 


I I 
J 1^ 

! Both oam □{ Moodl*. 1 I 


ORDER FORM 
•Jew**- 'Servkos Ud H 



Ckpper-Ncill IIOdi 29b 
Qiprtils ISpi 22 b 

Carmnt IntcnUlionai (20oi 75® 5 4. 
Carbon Elpcinc (Sdi 29 08.10). 7bacLp. 
78 128 IOi 

Card Clothing Brittng I25 p) 33® .b. . 

Carlton Industries i25pi 112* 10. New 
t2Spi 110. apcLn. 135 (25 10) 

Cjronl MOPI 4 3*4. BpcPf. 200 
Carpets International ISOpi 131b 20 1 
7 '<D<ln 67 '■ 

Ch< (John) « Doncaster I i25gl 59* 
Carreras B t12bDl 34'>® 4 b- 6pcPf. 58 
>27 10). 7 bpcLn. 37® 

Cvrrinfjton Vlvnlla i25p> 37'- 6b "7. 6I-0C 

Pt. 65 BucPI. 81 I26'10) «.2pcDb 
55- 5mDS. B9'f (25 IOI. 7pcDb 75. 
7 SprDb 32' i®. BIpcLn. 83b (25 10) 
Carrr-n i25pl 173 
raral.n (25oi 870 (2B'10) 

Cattle's I10p< 55b 9acLn 156 <251101 
Camion iSir JoseDh* (25pi 2B - . 7 (; 

Cave" ham l2Spl 144 3 6. New I25D) 
142® 2 4 1 1pcLn. 104 IZB'IO). IOpc 

Ln. 120 b 

C a woods Hldgs. CEpi 160 
Cclntion Industries (5pi 111;® I2B 101 
Central Manftg. TrdB MOp) SB® 9. Bpc 
Ln. 67 (26 101 

Central Wagon f25ni 25 b b. 7 UpcLn. 
75 128 IOi 

Centra Hotels (Cranstom MOp) 231 
C»nturv Securities iIOdi 15 <28 IO) 
Chadburns (20 p> 38b, 

Chalmers (E.i HQpi 16b ’27-101 

Chamberlain Grow (2Sp» 61 
Chamoeriam Phipps UOpi 4B ,, . , ®-9b:® S3 
I SO 2 49 S2-; I. 9 pcLh. ®li (27'1W 
l Chambers Fargm I5n) 26b® 

1 C ha nor Wares (10o< 66 
Channel Tunnel Inv 690 S’.® 8 70 69 
Chapman iBalhan’i (50p> 85® 210 
: Charles iDav’di (1 On I 78 V 8 7'. 7 9 
I Citjmngion Gardner Locket (25o) 61 

' i?0 IO' SpcLn 72b ’27 10’ . 

Chlfr-de Electrical Storas*> (25P* 14B 7 9. 

T'.-neLe 345'-n 4' (28 101 
n-<cv Bros 31* >S <77-10) 

Chryslfr UK. ‘20pi 25. A_(20PI ' 20't 

i 7 IX fa. ’20o i 17 <2810). Si- peP* 43® 

! 7 7pt«»f 56 b!® 5 5'-PcDb 56 
■ CWMi Snn ZOni 115 1b New >200’ 
; 15 15 6 : -dcP( 70’’ 1 (26 10). BpcUns. 

! Ln 89 ■, <28 10’. B'-ecUns-Ln. 93 
I C’ntnde Hldgs. 12501 74 
. Circ'e 5"fs. -23 di 78 
! r.»o H'dps ‘5pi 15 

• C'tv Investing Shs Com. ’SU51 25' 885* 

1 >25 10* P( S’k Cnmr Sers B 'SUST 
ri is® i’P tiji 

.'Clark Fmn Hldqs.i 12501 62b <27 101 
; Ci»rS*> Chaonsan J Thompson (25p> 7> 

; B ■ C'-ecCnitv Uns Ln. 87 _ 

• C>»rke r»-menl‘ 'HlrtUV.i 2S»> .59 
Ci»'ke Geo* (Motorsi -5 d' 33b 4 3 

. 12 - ocConv Uns Ln IZOp’ 52 

Cla-ke N-rkolls Conmhs '2 Sdi 340 <26101 
C'arS-- T.l MOp- 

[ ClarS'v Bread Mo' 390 *2S 101 
1 C | a'• ^,, ■<> , ' Intern) Tonis -5Dl 89b A ‘Non. 

. vm l (&ni 87 ■- 27 10’ 1 (IpcConv.Uns. , 

Ln 250* 

i Clav Crnss Tp. ’250) 131® 5b 
I riav ’R'f hard' ’256) 95 -2510 
• Ciavien Oewandru Htifos. f?SP 
, 10 “ : - 

Clavton 5pn Co H’pqs ) iSOpl 52 125.10’ ■ 
'clear Hoolers. 5pi 22 _ _ 

cmera 5--- 1 «Sn- Ji <55 10) ' 

■ Cl n-rd's Oi-ries 25ni 139 (-7 IOi. Aj 

*4. Vlu ' 2 Sn* 174 5 5 .. - 

1 Clev-r D”r-PS -25P’ 111 (27 10». New! 
;r»i HO 21' 'D- 

Cl»n • nicwrs 2 5o 1 41 2 '?* If* [ 
rird --ua'e Com Motels i2Sd< 15* 
rr- i ■ . rivm Prods IlOo' 3B‘- 8 
Cm’— Bro-. 250* in* 14® New >25a’ ; 
!-■’> A ri-Vn 25n- IO* 1 ® New A. 
rc.V'-v 25n‘ HO 9 2B 10’ „ ■ 

Cn.l- Pifpns 75e. C> ?'■. *£. ' 

a-.u-Unsin 1961-75 37 ■■ 2S10«. B-'aPC 
(n 750 T.gtOw.Ln *f '4 
C 'A • A Ijnpi I’t ’ ; 9 ’O 

C .“he p G. D > fiOO 

f. .fil'-nla 83 

C**liu-c n Gri. i2Sdi 75 -78 10) 

Co’- F H I I2SC 


The Investor 

Shows how to Invest 


YOUR INVESTMENT DECISIONS NEED to be backed by 
independent professional advice — not just the usual tip sheet, 
but a clear market analysis directing you into the fast moving 
Shares, exposing the laggards. 

You C3D easily reassess your Portfolio in a changing m arket 
with the continuous BUY-SELL-HOLD Signals in the MASTER 
PORTFOLIO of over 250 leading companies reviewed in 
rotation from a Professional Chartist’s viewpoint: plus the 
column of AS WE STAND — a list of special share situations 
with new recommendations in each issue, sucb as: 


Price Forbes 
Austin Hall 
Crosfleld and Cal. 
Hawker S. 


Recommended at 160! Now 292 

„ „ 74| Now 150 

„ .. 25* Now 54 

„ „ 215. Now 274 


THE INVESTOR market newsletter in its eleventh successive 
Tear' : is circulated privately alternate-- Fridays- to subscribers 
only. . • 


To: SECURITY ANALYSTS LTD. 

4-5 Copthafl Court, London. E-C2. ToL 01400 0M8 

I attach 8 cheque for 00.00 f oversea* 113.50) for one year's 
ub scrip lien. Please send me. the current Issue of The Investor. 

Name - .....I — Initials 


Address 

Proviso- 


I mnJprwand that after one month If 
subscription win be refunded ln Full. 


I am. not. satisfied my 
F.T.30-10.71 



tax free 

per annum 
equivalent, for- a 
standard rate' 
tax payer, to - 


9 * 8 % 

gross. 


M&G Property Fund 


an 


ideal way for the investor to protect his savings from 
inflation and provide real security for his family. An . 
outstanding feature of property investment over the 
past 20 years has been its steady and consistent growth. P 


109® 11 


•2EP* as 4«*. 
8>;PtUni.Ln. I 


27 lOi 



Your complete investment service — the 

Fleet Street Letter 

• Britain’s oldest weekly newsletter, founded In 1938. Packed 
wish positive investment advice. Buy signals were given for: 

At 

William Hill Org. 

J. Coral Holdings 
Ladbroke Group 


A i 

• Now 

UP 

3lp 

1 15p 

271% 

53p ,’ 

I88p ' 

• 255% 

I IOp 

362p - 

229% 

subscribers' 

questions'. 

Portfolios 


c£! 7, 'S?m *sg* 15«- 

rvh 9 ;N-Vto • ■25D’ 15# <2T 10) 

1D '• ,0 " ‘ * 

■ £r.-< Un( I «. M '18 l Sf 
Cr.lv- i75”> 79* *'■ 8, _ 
rn-ir-n W*lwi*na :10 p- . 68 

a Aaifi" Samuel Hidai. MOpi *55 . | 


reviewed, by experts. 

A The only investment letter which also gives inside information 
on British politics and world affairs— rand is read by presidents, 
prime ministers, diplomats, businessmen, as well as investors, 
in 8fi countries. 

A Privately circulated to subscribers only. Costs: (Europe) £13 
a year. US.. Canada (airmail) $40, Jf you wish, study the FSL 
for three weeks FREE before you decide to subscribe. 


Income option. 

An investment of £1 ,000 or 
more returns 3% or 6% per 
annum income-tax-free pay- 
able eveiyjune through 
M&G’s special income option. 

M&C’s unique 
safeguard. 

Over and above the normal 
safeguards , the M & G Property 
- Fund has a unique feature 
which ensures that your money 
is protected in all circumstan- 
ces. This is an undertaking- 
by the Standard Life Assurance 
Company tobuy property 


Further Information. 

Independent Valuers— Matthews & . 
Goodman. Every property in the Fund is 
valued at least once a year. 

I n ve s t m ent M a n a g eme n t — Property 
Investment & Finance Ltd. 

Life IsnuanCe. Your investment 
entities you to life cover depending on your ' ' 
. age at entry as follows:— 

Life Cover 
per £100in vested 

£150 . _ 

£125 . . 

£100 

investment value. 

Monfhly Valuation Dates. The price of 
each unit- is -calculated on the last Thursday - 
of every month and this price is applied to 
all applications received since the previous 
valuation day. The latest price of units is 
published daily in the Financial Times smfl 
elsewhere. 

Charges. An initial charge of 5 % and 
an annual fee of \ %. 

Tast. You will not be liable for income 


p 

A- 


Aqe at Entry 
tip to 54 
55 - 59 
BO - 69 
70 & over 


from the Fund at a price based tex or capjtalgains tax when you sell your-- 
nn ife nirronf train a da* Vh » . ' investment. The Fund itself will, however. 


on its current value set by the 
Independent Valuers. 


|ih APPLICATION FORM 

I I hereby a; 
in THEM & 


- . , . will, however, 

make a deduction for gains tax but this will ‘ 
be at a reduced rate. 

Surtax payers will be liable to surtax 
on any profit but in most cases the effect of 
this can be substantially reduced. 


.. i 

■■ .. j 

• -a 


to invest £ 

ropertyFunST 


.(minimum £100) 


■ Cheques should be made payable to M & G Trust (Assurance) Ltd. 
and sent to M & G, Lee House, London Wall. EC2Y 5AO. 


; | To: FLEET STREET LETTER LTD- 72 Fleet Street, London EC4T 1JH j 
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c ^,«-'e»5PI 90 2 ! - 90 •- !'• ] 

c emrinM>r-i«l <20B» 65* :■:* | 

S'ripii"** ■ _ s j 

%Hoi : £ 


Nbm ... — - 


Addrc 


i0>>* (28 IOi. 


.Crrk (aip 

J r- ?i-pr * )— t<m rifiri JO k .. , 

'Cap* Allwiit Ipfnl »5r« 44l>0. 3£8 40 4 
, i. 5S 7>-oeVn 73 '<*.0 
; cawa**, fl o»> 5* 


?4® 4 >B 5 


— me the FSL for one veer. ! enclose cheque for 13 (S4Q). If i am 

— R 3 t ntisfed after one month r°° *»«H refund “X lohjeriadcm lN FULL. 

— W mmple hue* FREE AND WITHOUT OBLIGATION. 


Mr. 

. . Mrs. 
Surname Miss 


Forenames. 


(Block capitals please) 


for offiog usa[ 


Address. 


.Date of Birth 


baa OT DrbeensOveraely’ trwwd. I 

mabamstrfilw comraaandl wfllaccept the cnatomary fora* of policyoTM 


JDate_ 


cNa «v ftwwreo »5in 74 


I Z 

* 


Signature - 

Income Option For those investing over £1 ,000 and requiring 
the income option, please circle the appropriate rate 3% 6% 

| Further Details For full information, please tick : 

I lump sum investment ' ' PI 

regular monthly investment [j 


■ Property investment for everyone. (ovsaooil) | 

mmmmmmmmmmmmmmmmmmmmmmmrn 
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’ —ACTUARIES SHARE INDICES 

These hdice^are the joint compilation of The Financial limes. The Institute of Actuaries 

and. the Faculty of A ctuaries in Edinburgh 




EQUITY CROUPS 

o Friday^ 

Oct. 29, 197 1 

Thnre. 

Oct. 

88 


GROUTS & SUBSECTIONS 

No. 

i 

WJU» ton C or- 
IHifitew TaA 



- Figure* In pareittheaN after fcJonal puoM show 
* nnmbor of HVL 

Ohmnge 


Bat. 

yield 

Aa 


[■*; 

jffD'np 

yteiT 

Or 

1 Wea 
*££? 

X 


. 1 

; CAPITAL GOODS fcO€KP-<l«) 

157-92 

-OA 

.6.04 

16.65 

3.80 

16060 | 

a 

! Alrcn ft and Comjfcents (3) - ... 

150.72 

-ojs 

8.11 

12JES 

4.77 

131.17 

5 

j Building Materials 

166417 

— 

4.76 

21.04 

3.29 

166.30 

4 

' Contractmgvand CoMtroctioio (20)... 

271-34 

-0.4 

5.LS 

19.42 

2. 87 

272^6 

6 

Elctrls. {ex. BLcSm.td. &- TVi_ (13) 

268.67 

-x.o 

5.27 

1098 

3.09 

271.48 

6 

Engineering (fJ) 

139^8 

-0.4 

6.86 

1468 

4.63 

139.84 

7 

Machine Too®<15)*- ’. — v 

1 MisceUaneoas£k25) *- . >r* 

63.08 

-0.4 

7.68 

; 13.02 

6-36 

62-27 

8 

154.20 

-0.4 

7.52 

13.30 

4.25 

134.69 J 

: 9 


17834 

-0.8 

4.29 

23JI3 

093 

179.81 | 

10 

JElectronicC Hadio an*Tv (14) ... 

182.70 

—0,4 

- 4.08 

24.69 

2.40 

163.35 13 

11 

Goods (15* •** •— 

206.59 

4 as 

5.71 

17J0 

3J23 

806.13 

12 

Motors^daid Distzibntov (27) 

124.74 

— 1.6 

. 4.13 

21-20 

3-45 

126.82 

.' 13 


161.84 

—0.4 

8J68 

17.91 

3.77 

16B.5B 

■ W 

Breweries (21) -.1 

183.04 

4-0.3 

6-49 

1A22 

3J52 

182.49 

15 

■Wines and Spirits (7) ...1 ... 

161.40 

+A4 

6.46 

15.47 

4.34 

160.80 

16 

Entertainment and CatAng (15) ... 

229.96 

-1.1. 

5.65 

17.71 

3.17 

23B.55 S 

17 

Food Manufacturing (2-a 

142X6 

—0.3 

5.66 

17.67 

3.82 

142.43 |1 

18 

Food jRetalJlng (17) ... 1 

193.66 

—OJt 

5.16 

19.37 

'3.26 

156.04 

- . IB 

New^apexs and Publisbtog (15) ... 

194.00 

-O^ 

5.63 


4JS6 

154.79 

80 

Packaging and Paper (IS 

113,10 l — 0.7 

6.82 


4.59 

1X3.96 2 

SI 

Stojres (30) 1 ... 

19468 J_a6 

4.43 


3.07 

155JJ4 1 

BS 

Textiles <21 ) ... - ... ft... 

^68.66 j— 0.7 

6.24 

16:01 

. 6JB4 

169.90 1 

' 25 

Tobacco (3) ft- 

214.66 

— lifi- . 

iais 

9.83 

8 . 16 

21790 a 

24 

Toys and Games (6) ... ft.-., ' ... 

5U9I6 


6.77 

13026 

2.99 

63.14 

25 

OTHER GROUPS - ft. 

Chemicals (19)... ... 1.. 

179.75 

-as 

6.51 

18.15 

3.65 

180.67 1 

86 

Office Equipment (10) ft.. 

172.44 

+ 02 

3.81 

B6J5 

1.73 

172.08 1 

37 

Shipping (10) ..., ... ft- 

382.19 

— u 

a 85 

12.12 

5.12 

3 2695 3 

20 

Miscellaneous (unclassified 1(44) ... 

196.01 

—0.5 

-5.47 

18.28 

3.63 

196.66 1 


Wed, 

OCt; 

37 


Tow. 

Oct.. 

26 


Mon, 

Oct. 

26 


Trer 

lappror) 


Index 

So. 


Indei 
' So. 


Index 

Ko. 


Index 

Xu. 


High* Mad I<mn Index 


1871 


High I Lcnr 


Since 

compilation' 


High 


-Low 


114/9) . (3® 


i 181. SO | 82.92 
K19/9/6B) :(B6/6;B8l 


i£7rl0l . tSlS> '(TSiaKEl 

09.30; 167.88 


66.40 

(SiSflVl 

95.01 


62.67 I 61.81 

I 


64.84 813.68 


6187 j 63.83 
131.65 1 117.81 


> iH/lOi (2-5) 1(20(9(681 ji26ffl/62) 
’ 878.08 162.631 878.08 ! 84.39 
i (26/3 1 .(M/KV71)!(27/6/62) 


176X18 137.00 


286.23 174.381 
llO/B) ' 123) 
140.28llD8.66l 160.85 
I28rt) W31 
68.30] 43.86| 

(13(8) I (6(3) , 

136.201 94.10] 

w>: bo) 


12SJ55 


163.22 

182.70 


163.70 

[838.39 


156.80 

152-36 

126.01 

156.95 

172.88 

[214.65 

53J92 


181-85 

17B.33 


(327.16 

195.79 


80&88 jB02.19-J131.80 
183.87 1 123.80 


160.74.160.16 

17045 1177.43 

I 

160.93 1159.70 
231.34 ^232.36 

141.94 j 141.55 


154.67 

15LS8 
1 12436 
154-34 
168.83 
bl0.56 

oiio 


17938 

174-56 


384.08 

193.09 


256.28 

151.17 


11183 

153.08 


26688 

120980 


rss.is 


92.93 


184.15 


185.09! 

(23/9) 

,.99J< 

06/10) , 
126.82J 
(28(10) 


13980 


172.37 
04(2) 
13028 (206.231 


(14*1 , 
106.05 
. 04/7) . 
179.71 1842.531 
(10/10) 
109.91 {149.581 
. Ot(9i . 
104.16jl6029i 
(83/9) 
113.09 1156.83 
; W10) 

108.86 


117.33 

(2(3) 

128.51 


115. 

(8(3) 

73.91 

(8(2) 

118.17! 


,335.11 i 84.71 
[(17(0/68) 1(25/6/62) 
82.90 




197.87 

WS1[ 

06/1071) (88/6/88) 
17039 : 75.92 
1(16(8168) ‘(2MIMM6K) 

17837 | 83.71 


(3 /4) ,(14/9/71) ;<0/ll/68) 
23.3o[ 205.23 8039 


OCTOBER » 

Anwtanfanr Rnttcrdam Band BOO 
AKZC 900 . 

BadhKhe AnUIn Soda Panel It. £T7 
Baiwmln Ex. 48 _ 

Canton Orntwriei 177 
Carr Boyd Mtoarate 11 94 __ 

Canadian General ln*eai- £31 
CBteftaJn Denr. 3930 405 
Cote* iG. J.) 39A 

S osloin Credit T5 
antral Pacific Minerals 28 
casttereapb 34 

Commercial Ge neral Acceptance 148 
Drwdnw Bask £37 
OeutKfca Bank *43 
Endurance Tin M " 

ET Paso Natural Gax 8000 
E amnion £1TI] 

Engelhard Mineral Chemical 

Eastmet Minerals 7 

Eoidtw Con. 200 

Finance Union £42 

GreenraJe Minas [5 ets.) 4 

HArton Oil HO cts.l lh 

H os lev Oil Canada 730 

Hong Kong Land in*. Agency 275 

t.H.C SU51IO0 

Lambert L'lneactrles £18 

urtnan Nickel 3 

Leopold Minerals 8 

Mavne NlcUess 70© 

Mogul Mines 4 
Natal Coal Ex. ID 
Newmont Mining £12li( - 

Ranger OH 3*5 85 

Siemens Western Rnance 9ne 1985 5US 
1044 5 

Trans Canada Pipe Line £184 
/By penniitian ai ihr Stuck Exchange 
■ Council) , 


MON EY + £XG H A NG ES 


Small assistance 


I 

Bank Rate 5% (Sept. 2, 1971) an increase in note circulation was the Treasury hill tender the aw? 

The Discount houses were able against its favour. Oil settle- age rate or discount fell 

to balance their books with only menis drew somo money out of cent, to 4,o610 per eenu “vJ’J 5 ■ 

a small amount of assistance from the market. the reduction since w® ™ 

j the authorities yesterday. This A rate of 41 per cent, was paid Bonk Rate lo L244S P er r*? 
came by the buying of Treasury for secured day-to-day loans In the In the Inter-bank roaricei ovij. 
and corporation bills from the morning with 4} per cent, touched night loans opened at ■** 
houses. The market was helped by in places. Money was in fairly Rood to 4J per cent. After » alu “£ x *» 
the excess of Exchequer disburse- supply by the dose and rates were per cent, in mid-afternoon u - 

ments over revenue payments but in the region of 4 per cent At rate closed at 4-4 £ per cent. 


CORAL INDEX 
Close 408-411 


ERRATA 


109.91 

144.98 


125.27 
<8*> , 
164.88] 
(M/9) 
183.271 
, , Cifii 

B00.B7 854.471 
I (27/7) , 
56.11* 69.03 
1 ( 12 / 1 ) 


1773)9 

173.93 


144.13 

148.63 


200.29 

(7/0) 


325.20 317.05 
1B2.37 1140.28 


(4/1) ;(1«0/71) 
148.41 19G.06 
(4/1) (14/7/71) 
177.99,241.63 
(23) 1(19(10/71) 
99.74' 17L54 
(2/5) j(31/U3B> 
100.231 163.68 
(8(3) (7/8(08) 

102.66 184.86 

03/1) 1(28/1/60) 

88.81 234.63 
(2/?i (2/1/09) 

104.481 164.88 
(2/3) (M/9/71) 
137.81 863.72 
(2® (XIp/flB) 
170.921 305.02 


■44.! 

(9/9) 


138.18 


218.05163.58 
! 060) .16)2) 
338. 60-269.76 

1 (10/4) 

128.61 


(7/9) 

197.62 


paam 

118.7B 

:(ie«rro) 
80.11 
(23/7/62) 
96.98 
(16/6/70) 
94.68 
(27/5(70) 

81.74 

(23)7(02) 

87.91 
(25/6(62) 

72.74 
(3(11(66) 

89.90 

(20/7/62) 
94-34 
(13/6/62) 

(16/1/70) I (9/9/71) 


201.92 

(10/2) tel/1/69) 

f212.05 

(Winiv 
[356.44 
(9/10/70) 
65 1 197.62 


83.29 
06(6/02) 
1 109.18 
126)5)70) 
90.80 
1*8/6/62) 

76.52 


29 


! INDUSTRIAL GROUP ( 498 1 


1168.07 l-OJS. 


6.53 


10.07 


3.62 


09110)1 (2/3) '(19/10/71)1(8/11/69) 

P 6S.85 1169.13 1166.74 1166.31 , - 7l76-61j 120.6 L 176.61 I 120.61 

! I ' 1 * 1 (l«/9) I (2/3i ji 14/9/711 | (8/3/71) 


30 • oil (2) ... 


„.|380.«9 j— 0.7 j 


6.14 16.28 


| 3.98 |3J 


31 500 SHAKE INDEX 

32 FINANCIAL GROUP (X21) 

33 Banks (6) - ... .... ' 

34 : Discount -Houses (6) ... - 

35 ! Hire Purchase (6) ... 

36 1 Insurance (Life) (9) ... 

37 Insurance (Composite) (9) ... 

38 insurance (Brokers) (II) ... 

39 ' Investment Trusts (20) 

40 | Merchant Banks, Issuing ! 

41 ! Property (31) ... 

43 | Miscellaneous (9) 

43 ; ALL-SHARE INDEX (621 


COMMODITY SHARE GROUPS 
(Not included tn the 500 or 1 
Ail-Shore indices) 


jisi.to j 


3.98 {338.66 1384.73 382.63 {319.35 28631 1363.50:260.74 431.66 ; 87.23 
ill (87/71 ! i2j3i (89:5/68) 1(29/5(02) 

,144.37 !l90.63i 132.46; 193.73 | 84.86 
i : I i 4cU9j J (2/3) I31/U69) 1126/6/62) 


81.10 0.5 I G.68 I 17.781 8.66 1181319 1188.42 1 1B0.05 179.38 


(16&05I 


1.8 I - 


... 160.28 -0.5 -. 8.20 

«-- 188.64 -2.9 — 


..K79.71 H-0.3 


4.53 


E 5 0.15 J-M . — 
89.33 -Sn - 


174J81 j + on 
184.30 1+0.8 


5.06 


12.20 


-21.98 


1SL81 


8.90 


8.02 

4.19 


8.70 

3.04 


3.42 

2.63 


169.36 1 169. 86 

169.16 |170.12 
1194.30 [eDO.IS 


1280.42 

[158.04 


14) |l74J51 j — Q.2 - 


3.06 1 38.70 1 8.89 
— [ 2.25 


-.1220.24 [-0.1 


I1B8.76 I — 0.8 5.46 f 18.34 4.06 


279.47 


151.73 

132.66 


138.94 


173.96 173.46 
184.18 184.58 
174.90 |l75.64 


167.48 


167.33 

200.77 


B79.57 

146:96 


69.38 

(30/E/66) 

69.85 

!(16/6/«) 

87.65 

,18/6/89) 

art O ft 

(3/8/66) 

61.35 

(30/8/661 

54.40 


166.72 illB.94 1 178.49,1 19.73/ 178.49 

j 1 (M/9) (10,2) kawrtl) 

163ns [105.33 Il89.94jl01.66i 189.94 
| (27/7>| (6/1) (27/7/71) 

1983)1 [126.38 ,20136 130.78 801.96 
! 1 <14/101 fie/11 (M/IO/71; 

[882.61 .190.74 1306.241 188.57 306.24 

! ia>9) i (12/1) (fi/9/71) 

146.45 [123.43 !170.47!183.16 178.47 
, ; ; (2W) I (IB/1) (20/9/71) 

131.07 ',130.31 1 87.49 ]140.B7> 89.80[ 140-87 
1 I '• IZ3lSi ; (lO.S) 1(23/0/71) 

172.26 171.32 !113^3 1187336.118317: 187.56 : 8239 
! (27/9) ' (4/1) i (27 (0/7 1 1 jiM/7/89) 
183.20 [185.14 158.73 202.33 152.16 216.04 80.84 
, ; (2(9) I (2;e) 1(51(1(68) M?6/6i€2) 

174.02 173.51 128^6 <187.24 108.441 187 .24 50A7 
, 1 . . , • . (M/9) : (I6/3)li24/0/71) '(15^/65) 

2.75 36.83 I 2^5 I2803S3 122034 [219.0B 1218.77 [157.55 2126.72 139.37' 226.72 1 563)1 
I - | j (25, -8) I (8.-3) -Obfinh (20/4/96) 

190^3 1 191. 13 187.98 il88.50 — 'lB3.75120.73! 193.75 ' 120.06 

: I <19/10) (4/1) '| 19/ 10/71)!(3I/ 12/70 


44 

45 

46 

47 

48 


Rubbers (10) ... 
Teas (10) 

Coppers (4) ... . 

Mining Finance (U) 
Tins (8) 

FIXED INTEREST 


) J177.78 1 — 0.6| | - 

r 


1250.16 +0.7 • . D^S 10.50 


- i 3.48 1178.751179.12 


176.82 [176.13 


138.24 1187.32 129.4T 187.32 I 83.72 
j (8/9) | (2/3) ! (8/9/71) !/2S/6/fi2) 


»0*_- 


1 7.28 
8.68 
, 21.43 

74.03 — 2JS | 4 96 1 1437 ! 4.48 

72.02 -2.0 ! Itt97 1 9.12 j 8.35 


248.32 

103A7 

2384)2 

75.71 

73.46 


249.16 :243.60 

UQ2.79! 102.56 !lOL4a| B04>1 


244.72 [149.71 ,257.50163 -621 257.50 j 84-68 


Ijosjw’ 


, 78.71! 114.64 } 59 J6 

. 128/10) . (3/5) 1*14/11, eSj 

342.27 242.67 .239.39 24L34 350.50 230 J9! 350.50 • 94.08 
I i (12(7) i (29/ 10(115/7/71) rf20/«i62) 
74.89 121.80 '106.79, 73.38, 175-90 | 73.38 


74.95’ 7338 


OH 1 (26/10) (B8/4/601 *28/10/71) 


73.16! 72.27 72J9 1 67.04, 74.77) 62.11 108.97 [ 54.83 


Friday, Ort. 2« 


Consols yield 

20-yr. Govt Stocks (6) ’ ... . 

20-yr. Red. Debentures & Loans (15)1 
Investment Trusts. Prefs. (15) 

Commercial and IndustL Prefs. (20)I|85.B4; b*q 


B5A8 I ;7J5 
79 ^3 | 19.2! 

. 7932 l 9.321 

i 


Wed. 

Oct. 

} r. 

i 

Turedey 

Oct. 

28 

11 on day 
Oct. 

a 

Friday 

Ort. 

22 

1 Tlmrs. 

1 On. 

i 21 

i 

f 8.66 

8.59 

8.59 

' 058 

1 : 

8.58 

| 8S.89 

85.99 

86.14 

85.78 

8899 ! 

79.44 

79.65 

79.71 

79.75 

7993 1 

78.7B i 

78.78 

70.78 

78.78 

78.78 , 

85.54 ! 

85.52 

85.48 

85.47 

85.29 j 


OOfit ‘ (.4/1) 
1971 


'(29/ W6) 1(27/6/70 ) 
Since 
Compilatioa 


Enalon' niftla Ore. BO 1 ; thouid have 

LT^Sier 0 ijJUDcDto 1 Tl 98 S-88) BSXi should 

USE, t Dem£hmc ( Trait } OM. 203 should 
haw been 21s C27M01 
PrODwrtv Securttv Inv. _Tst. Ord. 3570 60 
siiauW have been. 257® 60 (271101 
Associated Electrical Intts. fr’.PcDb- 
( 1 986-91 1 should have been ta 

Associated .engineer Iris Ord. (27/10) 
WwWn Ord. 44>i0 
4H20 (28nm 


-Si crime 

Oct. 29 1 certificate) 

(if deposit 

Inter- bank 

laical 
Audi only 
depoaltB* 

Local Autb.' 
nectitiaUe 
lomU 

fhniKu 
hi nme 
deposits 

Inter- 
com peny 
hnuu 

DknaM 

market 

dep<«i(t 

Tnnanry 

tnUa6 

Bank 

Mil* 4 

OvOTnitfht 




Sl 3 -4l= 




Sl3+>4 

444, 

; 

— 

£-daya notice,. 

■ — ■ 


4S*-5 

j 



0’a-Bis 

— 

— ; 

— 

t7-«tayaor 

7-da notice 



45 3 -47g 

41fi-6,> rf 

47,-Bis 


5-51 a 

5U-5IS 


i 




Bl.«-5 

b-sib 

6,i-S 1 

5-51* 

SU-Sb* 


4!>4iT 


Eia-gW-WIM 

BIfl-5 

47 B -51 fl 

5-5 Is 

6 it* 1 

5-5 U 

558+50 

— 



Tbroo-montba 


5-5I E 

s+.“ 

fr.i-Blii ' 

5l8-5i« 

B6a-B5« 


4^4* ! 

■412-455 

BU-months — 



Bld-B.k 

S £K ! 

5i«-5Sfl 

86H 


— 

— 

N tee- monlba. 

Slirf.:.. 

S Iu -63b 

^1 


0U-05B 


1 

— 

One-war 


bi,.-51« 



812-7U 

— 

— 

— 


— 

H'l 

6U-*Sfi 

e/i-Wi : 

6-Bla 

B-BIb 

— 


— 



- i 


should have been 
Baxters (Butchers) ard-^gould also have 


been marked 970 


(appnwV, 


Hiftb ! Low : Hi^h 


Law 


9.63 1 — - i — ! - 


! 86.37! 70.60 115.42 ! 68.43 
(13/10); (4/1/ (11/9/63) 

71.58 79.831 68j 42 113.43 j 66.59 

! (21/10) I (4/1) J/231 10/83i|(16/6rt0) 
I 1B&Z, 56.23! 114.41 1 66^3 
I (28/10) (11/1) .(13/9/63) (11/1/71) 
74.08 85.84 69.02. 114^1 [ 69.02 
1 129/10) ; 03/1) ;(7/l0/83) ;(13/U71) 


7LSB 


6BA0 


NEW £ HIGHS 5 AND 
‘LOWS’ FOR 1971 

The following aeeuriUe*' (number In 
BarwnhMes) among thaw ouotod in 
London aoilng Prices yesterday attained 
Dew “hlgus" and “lows" lor 1971 s — 

NEW “HIGHS” (75) 

BRITISH FUNDS IS) 

Exdhea. BVoc 1973 Treas. &zpc 1974 

^"cOMMoSv^tTH -AND. AFRICAN - 
LOANS' 0> . . 

Western Credit^ ^ 

a - *- 

Aimltage Shanks Page Johnson *A> 

Charles (Davldi Reed and Malik 

Hoverlngham R^vtg. Roberts Adlard 

Johnson- Richards Taylor Woodrow 

Levland Paint Wilson Connolly 

CINEMAS (2) _ 

Granada ‘A* Redufluslon TV 

DRAPERY AND STORES (7) 

BrK. Home Stores Readlcut 

Goldberg (AJ n Ivlin 

Heoworth ’IT Stone-Drt 

Lovers (J.) 

ELECTRICALS ID 

Sadia 

ENGINEERING (91 

A crow (Engs.) Matson Sett. ThrlsKlI 

A dwelt Grp. MCKechnle 

Amarl Newman Granger 

EINS (Kensington/ Newman Tonics 
GHP Grn. 

FOODS (2) 

Oriel Foods Somnortex 

. HOTELS (1» ... 

Golden- ES» _i r- . ‘ r ■ 1’ 

-1NDU5TR1AL5 nor • 

Asscd. Sprayers . : Masnolla. Mtg, - ... 
Camoarl Nalra-Wllllamsdn . ’ 

Hard (S.l sime Darby . . 

Goblin iB VO w Ribbons 

Gomme Hides. ~ Whltncratt 

MOTORS on 

Brit. Car Auctions Peterborongh Motors 
Hartwells 

NEWSPAPERS (2) 

Collins fWm.) ‘A* More in Grampian 
PAPER AND PRINTING (2) 
Capseais Lon, and Pcsv. Poster 

PROPERTY IB) 

Avenue Close London Shoo 

Bradford Proa. Oddenlno'c 

Guardian Prop. Prop. Hides, and Inv. 

London Prov. Shoo U.K. Proa. 

SHIPBUILDERS (1» 
Mountstuart 

TEXTILES (2> 

Brit. Trimmings Emu Wool 

TRUSTS CD 
Hume Hides. -A* 

RUBBERS (4) 

East Asiatic rSeabeM 

Ku/Im sogonuna 

TEAS f3l 

Kanin Devan Pelmadulla 

Ceylon Plants. 

NEW “LOWS” (26) 

AMERICANS m . 

American Sa my. Kaiser Aluminium 

Caterpillar ' Shell Oil 

City, Inv. Standard OH 

intnl- Hides. 

„ CANADIANS 131 

Honinger Place Gas 

Intnl. Nickel 

. BUILDINGS CD 
Lllley <F. J. c.) 

„ . . CHEMICALS C1» 

Hoeehst 

, ELECTRICALS (1> 

• Philips* Lamp 

• ENGINEERING til 

Anderton Fared 

1 

Eastwood i J. 8.) 

1 _ ..... INDUSTRIALS (3) 

Broken Hill Proa. NuttaD 
NCR 4 pc 93-9B 

PAPER AND PRINTING (1» 

GeerS Gross 

SHOES CD 

Hiltons 

. „ „ • TRUSTS «> 

Bay Hall 

„ MINES (S) 

Tanganyika Esperanya 

Wankie Colliery ' Charterhall 
Zambes/a Consd. 


v Lon, awhoi^nev *oj naanre bouse* sevetMlay ,nttce other seven diw teed • Nominal wnaer-term nwrBWBO 
three-yeara 0i-7 per cent., four-years 71-7* per craU and tee-years Ti-7) per eem. O Bin r«w U tabic ant bu ying 
loj prune paper. Bunns nu for wnontt bank bills 4ldu per cenr.. ana (or 4-montii trade O1H1 •» per ceut »ppniarau» 

seams rale for 2-mowh Treasury bills 41 per cent, for 2-mantb 47u oer cent- sad for MwuPb 4SI-<ma per cent. p» t 
Throe ii w n it ii bud: bills eligible for re-dlscoum at tbs Psnk of Bnaiawi were Quoted for sale hi ulsoee at H ' per ceuL. «=*- 
ooe 10 thrr^ month trade bins ir S per cent. 9 

Finance House Base Race IpuhlisBed by uw Finance House Association) 5} per cent. Bum Nov. 1. Clearing banks* dgpaf 
rate ‘lor smai' eutm at 7-days 1 iwuoei !W per cent., and Base Rale far hudra* 4*-o per rent. [ 


GDeperat've Bank Denoehs: J-day 3 per rent.-, i-mgmb per cent., base rote s per cent 


EXCHANGES AND BULLION 

Sterling lost most of its recent and Canadian dollars all gave 
gains against the dollar in London ground to the U.S. unit . 
inter-bank dealings, and dosed at was Bxed . S42.40 

$2.4910-2.4915 compared with &^SATSJ^ A 

$2.4936-2.4938 on Thursday. (£164)M> to&e afternoon. BuS- 
During the morning the pound ness was reported as being 
was steady at $2.4937-2.4939, but moderate and the closing quota- 
fell sharply on heavy selUng of S42 £ (M ?.- 5 ?i ,0 F a nel 

Sterline for dollar*! in thTri g loss of 10 cents. Gold corns were 
i g ^ j ® ‘ unchanged with the exception of 

The lowest point reached in the double Eagles which lost Si to 
afternoon was $2.4890-2.4897, $65-66. IrT Zurich gold ended 15 
although some rwovery was seen cents lower at $42 JO-42.45. In 
towards the end. Short-term Euro- Paris the l2HdJQgramme gold bar 
dollar rates were a little firmer, was fixed at Frs.7,440 a kilo- 
Forward sterling rates were again gramme ($42.66 an ounce, down 
easier, with the 3-month at 0J7J s cents at the financial franc 
cents discount, 6-month at 0fi9§ exchange rate) at noon, and at 
cents discount, and the 12-month Frs.7,443 ($42.87 an ounce) in the 
at 1.60 cents discount. The dollar afternoon. The one-kilogramme 
was generally stronger against the ingot was fixed at Frs.7,460 ($42.78 
major currencies, although Bel- an ounce). Turnover at the 
gian francs reached another float- Bourse meeting was FrsATm. 
mg high of Frs.48.59j. French Hong Kong lowered gold 9 cents 
commercial francs, the D-Mark, to $44.40. 

EURO-CURRENCY INTEREST RATES A 


FOREIGN EXCHANGES 


Ott.2) 

1911 


[Book 

I Rata 

I % 


aUrkPEBotM 


Claw ' 


NflwTork.j 
Hontreal -i 
Anisfdam-! 
tBrunals- 


J Lisbon... ■. 

IbdCTd — t 

MlUn. i 

Oslo ; 

iParfa 

StockbTm- 

Zurich 1 


bprwd 

S -2.40Tb-2.491s 

2.43i: 2J»fr IZM91B-S.H 
I I LilUa : 8^4 -8 55. 
Bij IIS 00 119.49' 119.10-llSi 
71}' 18.05 10.10 :»JBSf-IS.r ( 
4i £ B.SD-9.54 Mm-B.01 
ASS(1 SIUU 89.00 00.S0-68.S 
tTO iWU0*t7U9 170.70-179/ 
41fil 1.522 1. 629 ; 1.084^1.0^ 
4k! 17-06- IMS 10.07*17.0, 
Ml! 13.70 iaj0i;18J7;-«.7‘ 
6k 12.48-12.52 *>12£Ql- > lt- 6 
6W SHLSfiO 617426 


6 • 06 01.60 63 
Mt) 935 987 


•0. 16 40. S- 
8.04 9.99 * 


«j> The rate given Is that quoted I 
London. Transactions may be poult 
at a different rate through the Biflk . 
Portugal. J Convertible account. A Ba* 
of Portugal discount. tt Basic d. 
count rate. £ Rates given are tor cor 
nutria) franc. Ckmnc flnandal 
rate 133lM3^i:. 


Ucc. i9 


cierluii! ; (..a. iioiiM, 



4H-6 

56b4Ib 

Gaa-ETa 

BJb-BTb 

b£*7k 


418-458 
4*4 -«®4 
478-618 
6*4 -bk 
57b-0Jb 
&I4-M4 


kfllktOlBil 

dollar 

4k 6 
4k -5 
5^-6,;. 
gi>a.A- 
Or/fb.t; 


Uulqu 

euilifar 

5>s 6 
6k 6 
BSfl-BTg 
5/*-6T* 
fSfl-iSfl 
‘5)9 -6 <8 


1 •> ■ uh iiii.i 1 

I warn , 

! <3 4 -SI« 

4k -5k 
I 4*-S 
■ ! hi fr* 

l 5la-5k 
4 Bk-5k 1 


JHIll 

mils 


0»-k 

0-k 

I*r-S9 

l'a-lk 
178-210 
!T B -3lg ‘ 


aa.7TZr*~«r tZZrZZZ. fl “ r “ ■* Mw wn-vears 

nwoer^m. 7m1i fM ^ yeara !■*•» par cent, and fivc-rem 

rtuea were quoted for London dollar cert Brain of deposlf 

SKTSJftff iSTS*** - ^ w Vm*z r 

O Rates are ha some rases n omin al. 

»«« “• caned For Sterling. OA doffan ul Canadian doHarr. and 
tw todays notice for GuDdera. Marks and Swiss francs. 


OTHER MARKET RATES 

Argentine *12.40-12.6C' r Xo» ralei 
AuttraUa. . 2.1*29-2. lbu'.Vrgontlna I 1932 

Brazil. IS.08-L5.7B I.vuarrfa.... SSA-61 

I Greece - 74. 74.43 ^BelchniL.., 116-11 

I H.’ugEcMng 14 JiAL14«ld; Brazil 17-1^ 

Lusemb'c il& id- 116.30 Franca ....[13.4013. , 
Ualavaia..'7j6Cb-7JBo^Gertnai»i,; 0J9LE. 

V.Zraland 3.1367.2.1492; Italy 1 1630-13^ 

S. Africa- l.'i?l/vL78S4Uap*n 1 f3«S 

Uus.— [ LYeLb'rf’ftV Z&8. 

Canada i - i »“ u ' ‘ 

8C1=U.S. 


EXCHANGE CROSS-RATES 


Ota. 

Frank] urt iSew lure | 

Fmnkftm. 
K.Xark .... 
Farta «j:i 
B ruaaala... 
London 
Am’d'm.. 

I Bnrh-h >... 

20.856-965 

WS\76 95 

13.96+07 

83114-3* 

1003540 

1UJI6-46 

3J373 80 

6.53363S 
46.56 61 

WfiVn? 


m 


Section or Group 
Food Manufacturing - 
Food Retailing 
Insurance Brokers 
Mining Finance 
Wines and Spirits 
rpys and Games 
Office Equipment 
[ndustrud Group 
Miscellaneous Financial 
Ha Other 


Base Date 
29/12/67 r 
29/12/67 • 
29/12/67 
29/12/67 
* 16/1/70 
16/1/70 
16/1/70 
81/12/70 
31/32/70 
10/4/62 


t Redemption yield. . 

F.T. -Actuaries indices are calculated -by KTtel-Communica- 
(tions Limited (a member of the Exchange Telegraph Group) 
1 on an IBM 360 computer. 

CONSTITUENT CHANGES: The following stocks have been 
I reclassified: „ . 

} Stock Old Classification New Classification 

j Lloyd F. I L Misc. Cap. Goods Engineering 

IJ. Saiille Gordon Engineering Misc. Cap. Goods 

! Hattersley Stelrad (Building Materials) has changed its name 
1 to Stelrad Group. 


1 


I ? 


Nest Hampshire Spc JUlla (26/10). 4pcl 

•O'; 125-103 

Vofciap Dlst. 5pcPf. '51k 126/10). B> 

26‘ii k 

Nrextum East DonbighsMre 72k i2B/lO). 

51k I2B,T0). SkKOb. 35 
fork 5 PC 51k (27710) 


R1 

Bargains 

<« (e) 

quotation h; 
and which 
the 


SPECIAL usr 

OCTOBER 29 (2) 

tocMate Canal Cons. Ord. 212 

OCTOBER 28 (2) 

Ceylon Tea 7peP1. 4 Dp* 

OCTOBER 27 (7) 

(Koe. Fisheries SKPLaip* 

^wvenor Cattrcn lGHmow) SpcMLDb. 

f4*«l (Ambrose) SkpePf. 27'lS Bp 
fvndliam Engnp. 21 p* 2kP0 

OCTOBER 26 (2) • 

CTieral Cods. Inv. TO. ApcDh. 

So':# 

OCTOBER 25 (4) 

•rnagore Jute nop 
1 inland Tn. Ld. iSbi*po 
acbdale caial 2iQp 


America n Tet. 
Atkinson 
Austlp 
Aim. ~ 



16^(1) (j) j 

d joider Mile 163 
Grilles foit which 
not been granthd 
nM reco; 
icU List 
8ER 29 

A0 


I.B.M. £143* _ 

inland Natural Gas 5450 
(nlernrovindal Pipe Linn £13 
Jjrdlnr Mathr^on 325 46 
Jcnalngs (A. N.I 76 
1 Karangi Minerals 7 
: Lambert L'lnduurles £16L 
: Lend Lease 130 
I Lien Match 99':0 100'*® 

: Munnnba 011 £9 2 


Nicholas intnl. 39 k 

I NatL TO. £13 ?r 0 
Natal Consd. Inds. 
Newmex 3k 
N.W. Oil Min. 5 
• Omega Oil 3=rO 


5kPCP*. 65* 


Oil Search 10^ „ 

i Pelro WaHsend 29 S® 90 
1 Penn Central 220® 


E?1 


1953-73 


Acrw (Autbi G 
Ampm Ex. 43 
AbaNen Ml Mug 
* max a 
Arvo Investment 
Amends He** 13 
BowgainviUr u.p.i 

®S£a oS llii. 
Bergman Ev. 510 

iarau:;®' 


rCockburn Cenwai ' 
r OU 2k 


O' 61 6. 


CPfl.Fg. £47 

tents) f ko 
°2tW* 


.... „„ ! Pkoeer Concrete 52; 3. Opts. 20 

Mkrtramar Minerals 15 1 Radio Cnj. America £15Uu 

1 Meal Ex. 140 5 7 . 1 Renco B2t® - . 

Morris (Phlllnl (AWL) 355 . 1 Oem. 415 

Morgan U. P.i £33»» Shell on Canada £900 

i Mver Emporium 1 51 j Standard OH New Jersey £34to0 * 

Mining Finance 19 I Sabena Mines EBO 

Northern Mining Ifi'i | Spargo (AVSLi 20 

Neranda Mines £12-’i» [Scott Paper 741 

Nicholas Intnl. 29»t 40 .Timor 011 13 

North Flinders 16® Target Petroleum 30 

New Metal 4»?© 1 Theseus £|^ * 


Paris 'C> [ JfriMieb 


60 JO a»! 7.18-168 


B.414 42 
LVi/j- 


Ti-78i; 11610 30 
00.49-64 ■ 7 1B1-S 
7^0646 .P-£6{-:63 


lawioou iAiiMndjunl /.urien 


8.; 24^26 ; P0, 70-72 j 83.70-72 


lib. 10-20 

S^42>3S( 

9.‘*41'94S 


-B2 


liBll 

E--4 


HE 96 .ID 


IL674-6E 

aP4-0b 

B3.94i.99j 


C3 J on Montreal l.OOl?^. Canadian S on Xew York 0.9966 9963. (e) Commercial 

Mitan co New York 612.50. Milan on Zondon 1626.90. 


Spate no-XT' 

ISwiu'tandi 9^0- V. 
99.63 99.66 !U^ 2.&2JL1 


II Rales quoted by specialist dealer 
Other rates may be quoted elsewhrr' 
* Commercial account. Financial ra. 
not availahlc. 


FORWARD RATES 


One mooch 1 Tbm month 


N'ew Yoirkik-ls r.pm in,-A c. pm '* 

ilnotr«L. , Vis c.poi iSa-Sfl c. ptu : 

Vnwt'dam »t c.pni-1/ c.dis.1!k-1k c. pm ‘ ' 
Bnmel«.> | t(lc.pafr-'Ulc.di! : 55 15 c. pm 
Oop9nh’D.!i«r-5nredi» <6-11 .nedu. ' ’ 
Frankfort il»2- la pf pm ;3l2-2l2 pf pm 
Lisbon... », 10 a. pm-lOdis. iUu.|«i-05o.d * 
UOan J 6 I.pm-lu ljlii 2A lr.pm-i b.d 

Oslo 9 <t* Da-par (1S-7 ore pm 

P aris . ;91c-6la c. pm ,22- 18 c. pm 1' 

rftockblm-i ora pm-JjpedwIk-lLi atedia -I 
Vienna wf&jrumn-SBgrodls 2Sj>.onh6Sg.d> 
Zuri ch Sla-4lae,pm - , 44-t3-i-.pm ^ 


RISES AND FALLS 
YESTERDAY 

Up Down Same 
Yesterday 

British Funds ... 4 34 U 

Corps. Dom. and 
Foreign Bonds 8 18 107 

Industrials 261 460 1,005 

Fin. and Prop. ... 65 153 323 

Oils 2 12 16 

Plantations 9 6 73 

Mines 17 44 118 

Recent Issues ... 12 9 106 

Totals 378 736 1,759 


Option Report 

and three-month "Call” rates 


OPTION DEALING DATES 
First Last . last For 

Deal- Deal- Declare- Settle- 

ings mgs fion meat 

Oct- 26 Nov. 8 Jan. 27 Feb. 8 
Nov. 9 Nov. 22 Feb. 10 Feb. 22 
Nov, 23 Dee. 6 Feb. 24 Mar. 7 
There was reduced activity in 
the Option market yesterday. 
Money was given for the “ call " 
of Barclay Securities, Caravans 
International. Electronic Mach- 
ine, British Car Auctions, Dip- 


loma Investments, Rank Organ- 
isation “ A," Anderson Mavor, 
Industrial Contract Cleaners, 
“ Mams,” British Leyland, 
Trust Houses Forte, Cbarlwood 
Alliance, EVd ridge Stable ford, 
Ultramar, Lonrho, U.C. Invest- 
ments, Welkom, Lorain e and JEIs- 
hurg. 

A “ put ” was taken out In 
Beecham Group, but no double 
options were reported. 


Prlcaa In sente smnnvrae ittled 


Otympus Peircleum 1 ‘jO 


i Wesunex 


1.1 Db. 


Posoidon 770® 55© 750 700-« 10*0 40 Walsora 53. . 

30 90 lO 50 95 60 75 ! Whertodi MirtfW 158 

Pan Continental 3 BO ij 7 9 411a ! WtyerUenw £22* 

, OCTOBER 27 


Premier Milling 165* 
Peerless Mining_3‘40 
Pacific Copper 55* 

Planet Dll 1 3 
Rhodesian Breweries 140 


i Argssv Mtoung 14 
; Alliance Oil Dev. 9\- 10 ^ 
Bask at t*SM. (A.RU 253 


T * *’ “■* “ s8i E^t"a. ,, !ig“'' £,j:so ' 

5f *.WS. I Bowling Centre Holdings 7 


En d e a vour . 

Fucoabrldn Nlckc 
Grace Bros. New 
GuH Oil of Cana 
HarbcwraicM Oif D 
(JBwarsle* Hldgs. 
Hudso n, By Mum 
Huiue OH A £iii, 



£ 2,000 = £20 


im 

when you (mile in Commod 

Mom important- 
. says Peter Doye, of the 


3ecause the majority of 
Commodity Trading is 
Tnjiertaken against a 10% 
ieposit This clearly offets the 
nvestor the opportunity of ' 
naking vast profits— some- 
loubie their capital annually, 
raters show gains of one 
thousand per cent in one 
^nsaction. But it can work 
against the investor too and . 
are those who lose 
A unique report just 
swished, "Commodity 
-h? ln ®^ ort h® Investor" 
rises both the 

^ssfu« and the unsuccessful 
™Ktor. And gives the fullest 


stcnonboiii Winn 2300 
Shell Oil of Canada A £15, 
Sramander Mines 5's, 6 
Sliver Vaflev Minerals 12 
Slater Walker (Cansdwi 550 

fflrvnwtoeji 25 20 15 17 
, Thomas Nationwide T r amoo*T 700 i2 
I Trans Canada Plte Une £16».0 
TavitKKk ana South Wllbank 2000 
1 Trl Cun'lnenta) £1 3 
Tracvoec Tt 

, ! gss T &.fe*4g 

JJnSfieM^rncrals BO* S3 
WjOUiKlr Oil «70 «5 § 7 
WMm Creek 161 5 4 3 7 30 
Wnolworlh :F. W.i 

OCTOBER 28 

SSL “oSn^RCTogrcCT SW0 

ASe?n^e Bk Nederland £390 
VMt Eaolra- »» 
annex Hldgs. «'»/ n 
adims IWm.i SL» * 

. albfaic Exnlrn. 5 ».• 

-USL 0:1 Oal 1 4 
■a IOI . Foundation 


Bowllog Centre Holdings 
; Canadian ladmts. 528 _ 

Ciba GciBV 7>ioc 1978-41 £900 
! Consold. Edison N.Y. £12J» 

: Crare acd_Co. £20 
j Deouche Bank £43:3) 

! EiratUl^Mmhcn-S J6ar OT Gas should 

> not have been marked £41 ->0 (2&.-101 
I Fiat 3000 

> Hooker Con. 410 

.* Hudson Bav Oil Gas &20UO 
I Intgerial OU £14'a© 

■ ladal Canada 4100 
iRa-ser Inds SUSSWkO ^ 
i Lamader t-V Out ran, m 
I Lobrizol CP". £22'is 
Magellan Petrol eum fi 5 
I Network Fmanee 20® 
j Ocean Resources* 

* Placer Oevd. 10050 . 

1 Pacific Petroleum £14 

SlerCh (HL C.1 24 

i?«™.Vu S1 .92LO 30 
. Tsvota Moisn 53 

lUste MO ■?© 

Western Titan; um. 145 5 


Industrials { IJ.CJs. 

-'■Guardian— | 

! A-P.CVituint—.i 16 iGutad Keen. 
i BarclaynBank-J 30 r I Handier Sidd~ 

• Bee? bam ■ 18 lFU^*s Wharf... 

Boots Drug ■ 11 iHooaecifFrarer) 

15 
20 
3 
5 
15 

5 
7 

6 
10 
14 
11 
13 
IB 
19 


Hawa&era ' 

B-A.T \ 

British Lextand 

ssssro 

Butlia's : 

Cadbury's 

(ami no St. J 

lourtanlds- 

Driwdbama I 

llisrillere. 1 

Dunlop. 

Ell I 

Fbw- 

n JIJi. TriJat...; IB 
Gen. Accident..- 12 
Gen. Electric—! 9 
Utaso —...i 50 


l.C.l 

■•lgipa"-. — - 

I.CJj. _i 

Int. Blorea. — [ 
Invereak Paper, 


22 jBsed Inti — i 

14 Stater Walker. J 


20 

m 

20 

17 

17 

6 

20 

7 

5 


Tesco ■ 

morn ‘.V._— . 
fTnbe Inv...—. 

lUnUerer. 

I'uL Drapery.. 

iVtckera 1 

[Wool worth 1 


Jeaael Sees ! ZS 


itcfpUc Generali 
ILiovda Bank.. 

[■•Lufv" 

■ Mams' 


■.Metal Box 
Midland Bank. 


iNMIWcatBanid 30 


r. 4 O. 
Ples&ey.. ....... 

Ball/ Inti ! 


Property 
iLtap Counties... I 
;lond Secnritiesj 12 

iPraebey- i B 

[Star iGt. BritL.i 20 
jTown A City , IB 


[Minos 

j.tnelo Amer..... 30 
jBnVkenHUiPropj 62 
‘Charter Cons.— 
JCharterball Pin 

lOona. Gnlil - 

Ue Beers Def.... 

|F. S. Gcduld. 1 

iff real Boulder... 
'Hampton Areas 
| Hampton Props 
|Kloof 

lUmrho 


ACTIVE STOCKS 

YESTERDAY— 

Prices in pence except where otherwise indicated. 


No. 


Stock 

Trust Hses Forte 

Laporte 

RiaTinto-Zinc ... 
Brit Petrol. New 

GUS ''A** 

Imp. Chem. Inds. 


Bnrinah Oil- . 
Charter Consd. ... 
Courtaulds . 
Royal Insurance... 


nomina- 

Of 

Closing 

Change 

1971 

1971 

1 

uon marks 

price 

on day 

high 

low 

1 

25p 

29 

133 

-20 

ITS 

316 


50p 

20 

100 

- 6 

148 

82 


25p 

19 

188 

- 9 

270 

183 


Nil pd. 

18 

•77 

- 3 

*128 

*77 


25p 

16 

412 

- 6 

443 

271 


£1 

. 15 

SOS 

- 2 

335 

230 


25p 

14 

56 

- 1 

113 

48 

r 

£1 

13 - 

; 3SS 

- 4 

477 

297} 


25p 

13 : 

175 

- 3 

271 

173 


25p . 

13 

115 

— 2 

136 

307 

: ‘ 

25p 

13 

391V 

- S 

434 

265 

. \ 

50p 

13 

206 

- 3 

2171 

100} 

* 4 

25p 

13 

293 

- 2 

340 

215* 


50 p 

12 

141 

+ 1 

160 

124 

r 

r 

23p 

12 

34S 

- 3 • 

426 

327 


SheU Transport ... 

* Premium. 

T7ie aborc list of active stocks is based on the number of baraair^ 
recorded yestenlau tit (he Oflicial list and under Rule I63fl)(e> anl 
reproduced to-day in Stock Exchange dealings. 

ON THE WEEK — 

Prices in pence except where otherwise indicated. 

No. 

Closing 
price 


illarbaittipeiic'n 18 [Wn * Coum.i 14 


Oita I 

Bril- Petroleum 52 
iBnrmah OiL...J 31 

’Oil Search j 4 

ttbell.- .....j .82 

'L’Lmunar ' 84 


Bank Org.-A'"! 58 


SB 
4 
B5 
13 
52 
20 
15 
9 
20 
10 

-.-.I S 

Uetata Bxplcv...) 26 

iVpw metal 2 

IPoecidnn r £2 

pres. 20 

llio-T. "Ainc. { 15 

Wdlkom IB 

West Areas I 9 

Western M'ng..! 18 
Zambia Copper, j 7 


REGIONAL MARKETS 


Prices In 


genre and tfeagnlntions e S» 

£i: 


mtara utaraln stated 


a<qi: Consa ind*. ?6 
a u*t WW M 


36 

76 

2-4 


{Will R3S*i17J.- 

« Wool worth Hides 


, ..... ...ng 

B P O l Gas 
p 'is* Cascade 93DO 
P.-gnt, Oil 1 


m 


Permanent Mortgage 9200 
otnl. £14 >10 
ers 960 


4ovestor$ Chroaide 
^Probably ©ve4 more important 
"tguhe standp^nt of the 
“"h^dng investors the insight 
into the 

P s Y°«oteflical factors 
govtttdm succeseond failure. 

,nd 2?»*§* atotw ftiakes it 

wo, ^WI«««dkiflfo r ihfi „ ln ._, - B! . 

general mv«6to^even if he has i Hc'i n ; 'Ss«. ' h:^* ° r *>- ** 

tntentkm.^firiBaiinQ in !£ . -5 centra* tis-ja 


t. ii Allied S 7 

C.-irrmuMilm Edson fc)7>. »L26>v 

)- -iirMTil Con, £23. Do. taPio. s—ota 

i-M*Gdld A«t. 25O0 

IDs;*. Cpn. Sd«9'B™ L*r S i^- , 

© , i.l53 RuCDcr lAust.’ 5Z-: 1 
t -id" C«w A. 

■m r jnilmiirica.as 

if. -id Mineral Eddlrn 7 |"i 
, r.te:n«*le 1 UO. On. (5 4».> i 

S^WfiSo-. 

■ Up "no or ConstL Mw* c> r ‘ a 
ni:-oa Insnl. *.85 


no 


_• - v ^^Baling in 

Commodity,., . » 



Central 

, K . Mno. Cort- 7 

12: , CP". 

fc ».,,ri».ng Flour « 

) •£:••!• iri) Metal a 

, .rrsunii pros. Z-P0 


. SB 

Mill* 


A-Minatt^ [ Mjr 6Bg«S Ktjri* 7 
ITOH ROW. ? mct c»«i.mw" 7 


14S 

OCTOBER 36 

: Aim. and Kandoi 400 i 

A melt Tr»rjso3rt»t,on 3D -;0 

; American Til- Tel. CZO-sO >4 
Anglo Utd. Dev. Ifi 1 !®,/,.!’ 

■ Arkansas UxUuna Gas £11»»4 
.Biack Decker £36 'jO 

■ Canada Brew*. 295® 

Carlton Brrws. 1B4© 

Cities UtilK-e* A £150 

, CaW.ar Asbestos B805O 
, Consd. Pres* 126. Pla„r7C> 

• Central Soa» Western £22“j® 

1 Columbia Gas System* L15» 

• Cleveland T>n 25 
i Ebroun-on tl7J. 

: E ast A fri can Brews. 7B 

! JW: Kara Lart) invsL Agency 2900 
i Home (fcisU 6*0 . . 

, Hottsten LflAt Power £22U 

Hewlett Patkj^s) £15 
, KunBeiie/etLrtbank £5fiU 

■ Matsusb-ta Eiec. SB ■>- 
Mogul M.se* 3:? __ 

. Melv.L'e Shoe £26 ■ 

! Nyles CP». ■*’ 

Neuie Allinenuna £325 

' Srug^riRktami UtJi:.e& 560 
Preston Mines 255:4 
; Peirshna £14 0 SUS70:tS> £35-3 6 t 
. tafj <ck Coo. 28 
' ^□"SS^Ifranmm 62030 


BELFAST |Gnug Ship Ci| 

i B £a**c3iKiS)5, £ ®| ; — — ; ggfS!S,a 

UTaat Hop* £lj 7gi 2 atoJKSaL-.| 

Fintaynroj^/ « [ 1 UmdP*Ship£li 

S3SSffl&.«“ I 

I Pnsnreh, Kn/'„j 

IRISH EXCHANGB ' 


_. [ HcsUmlVra )0p; 
... 1 Ulcaoiu Brew J 
HindsodBdr- 


. + 1 la Holt, Joseph i 

j ! Inchani (G) 10 

j J 2.0.31. Sun. 1 


Etch.SK 
Alltauco 
Cemttu Quad.. 

CUmdltn Pr...j 

trtKwtbrdyCl-.. 1 


j Uouldiag^ -i 

Briun (Hk4pi)| 
Irish Distillers' 
Irish TVlro Bds 1 
Jacob. .....I 


‘£78-25 —0-22 
97 !— 2 
57>ei-I-1 

60 

52 i - ... 
66 | + 1 
67 ; . — 
102 


Supra Ghent I 

Vlooesn (fcL)_J 
Walabajn’e_...; 
VTyioofLelclOp! 


soili ::::] 


NORTHERN BXCHANGB | 


£ * aw “* 


: hS» «">*" wa 13 


. Triraparl oSn. tAoK-t 6» 


Smbb Groop.. 

SuobmOF — I 

LntdaTC — 

VTCuc-dGliutOy] 

f PUOLAHDS ft 

; B’ltstn Fter A.| 
i l.’astlns* lOp-.. 
i CJott/jh fA) 
i Duaa'W.K. ® 
i Ecotra (lDp) v -..! 

' HransTnlk lOp 

Gvcxd-..-. * 

DsiSuaiHd fj« 

PrcrtiKeedhOtJ 

Gaxriaaer fil— 

Gdt^ae J- 2. -4 



Albany IdV-BOp! 

Anh Spdnutnjt..| 
BelgravaMajp 1 
ftBnraa. 
Ojm.Bi' 
I Brady iG.) ! 

uunrsiui BralmefTAJlJ 

! MnlffWrEstaOy 

43 I ....-! Brii.XUi , p(50h 

31 Bary Ring (80p 

lBloi ICtorerCrofL-. 

11 
33 

BO , ..... , 

42 

701-1 1 Era Bing...— ..’ 

60 r - S [Gandy 1 

BO | |Gardittr(I_|....] 

IBIjI I«l 


285 I 
101s 1 
1B412) 

611* 

60 

B3i S 

55»* +1 | herura Ctatn 

63 ! 1 6'pool Grain 

... ' -Iran- Q«rH«l 
"... IMoatH ‘ 

...... 'Xichola 

.Vtba-Gldautb.: 
P.1LA. 

Pee) Mills- 1 

SayerCcmflSi 


Taren 1 ! 
TyaadtfWllDpJ 

Wood (Bd) { 

Wo'ilw'dHlZipf 

1'orfcBSpin 20p.[ 


441-! 

10 

66 

50 

50 

28 






40 
26 
6 
58 
20 
971* 

40 I [ AttodPlWdW 11 

BOO j Brunt oa 9B 

35 IColinessInd— 16 

5lz| — ... ;C*raleJcR«*c£l-! 18B 



Stock 
Brit. Petrol. New 
Trust Hses Forte 
Imp. Chem. Inds. 
Rio Tmto-Zinc 

Laporte 

Brit-Am. Tobacco 

Beecham 

Shell Transport ... 

Dunlop 

Marks & Spencer 

Burmah Oil ' 

Courtaulds 

Unilever 

Hawker Siddeley 
Barclays Bank ... 

* Premium. 


Denomina- of 
tion marks 
Nil pd.109 


25p 
£1 
25p 
50p 
25p 
23p 
25 p 
50p 
25 d 
£1 
25p 
25p 
£1 
£1 


99 

78 

73 

69 

68 

66 

63 

63 

62 

61 

61 

Cl 

60 

57 


*77 

133 

298 

186 

100 

309 

312 

348 

141 

286 

388 

113 

293 

27B 

346 


Change 
on week 
-21 
-31 
-2 

- 9 
■+■ 4 

- 6 
■f 4 
+ 8 
t- 5 
+ 1 
-IG 
- 4 
+ 3 
+ 16 
+ 14 


1971 

high 

*128 

378 

333 

270 

148 

391 

356 

426 
160 
331 
477 
1S6 
340 - 
281 \ 


1971 
low 
*77 
316 
230 
183 
82 
265 
225 

327 / 
124 ?• 
394| 
297J i* 
107 M 
215 

123 ; 

327 i l 


SHAKE INFORMATION SERVICE: N0I®S 

The foil owl as Notes relate to Share Information Service: — 


41 


-1 


Dansmtatathma arc 2 Sp mien Btberwtea dirtdend passed or 
Indicated. e Furores based on 

Yields allow for value of declared dtert- 

butlotts and ri*u and are based m , J? t !S£ e6 “ 

middle prices. %£?££! Ji K- 187 ?^ c - 

_ .. . . . . Field after pendlnc 

Bstimaicd picMinaiiEi ratios and law.' stadudiiic frivndi'am ri _ — — .. 
“times covered “ arc based on corpora- Gains Tax. _j Pi sores O phar- 

rion tax of 4B oer rent and exclude or other official csttmmHT Dft>s “ , " pri " a * 
transiiiona) relief- &t Flsures based on nro*o2J» 

Hlgba and tows marked thus have been official estimates for 



®ti(*«id.>wi 
/or rteht.i?; 


; SCOTTISH EXCHANGE 


19 

<9 

40 

38 

56 
19 

57 


. ; Dykes— ; 

GelIotray(J>...l 


lOiaonL iffiUj | 


i ffili k VjUn... | 
...... :t«a(JJ)(10p).. 

(ij j Mnrkirmi tn. 

I .MordwiliG. 

• j IffebuM&PJ.- 

BOBIjI+He 5-totreM 

2Bij| United trim.., 


137 

6 1 

27 | 

lift 

19 ._... 

55 

64 


adjusted to allow for rights Issues tor lem rale before -uff*. . RBqiatal 
cfiah - *« paid ud. r insures hJSr «_ e 

t interim Jot onarterlir) since tacroased peons or other official e«SS!2L 2L s 
or resumed. a Yields based on * H71 -^ 

r Interim tor quarterly) since reduced, t Figure* assumed, on,. 

passed or deferred. poratton Tax nasable. - 

tt Not comparable: net diva. paid. date. 

O Fisnres or report awaited. C Price at time of — ■«.[.[ 

tt Banks and Insurances: reserve alloca- 1 Indicated dividend airS* 

terns mas preclude ealculatlans of and/or rlahrs Issue: rrai.t« 

dividend cover. previous dividend or SSL, ,,e< 

a Tax tree. bFlstzres based an pros- A Indicates taterirn div|S5 a r' 
pectus or outer official estimam. c Cents. where none was PatojJZE!' 
d Dividend rale paid or payable on part ■* Convertible loan 

of capital, cover based on dividend 00 exinoncc. 

fuH capUaL « Redemption ytdd r Plat • Mfrser bid or ^ 

yield, a Assumed dividend and jHiald. prazress. *9“Ba81s«tafi 

h Assumed (UvldeDd and yield alter scrip 4 Special deposit cg n-m,. . 

issue. J Payment from capital sources. 0 Same Initiini: mSI**: 


nstaced Mn»ntaf P ^^ te ® nal 



cavnr aGotafi tor enxral+i™ . k 
Wit now raukins 

but only for resrfcJiijK??*®* 

. «— a , J 


dlrldoDdi 


k After local lasts, m interim hlrter 
than MWKW tntol. « Rights issne pend- t Cover aGinr* tor 
iiut. Peace except nrbere othenriso 
indi ca ted, a Earnlicnt baud on pre- 
liminary fisnres: r Australian currency, 
stilvidcods and yield exclude a stwda} 
payment, t Indicated dividend: rover re- 
lates lo previous dividend, p'e ratio basc-J 
on latest available canduKj. u Forecast 
dividend: cover based on ptovIobs Vearis 
rami rips, v Tax-free up to 6s hi the 
vi Yields alknr for currency danse, 
y Dividend and yield based on merger 
terms, a Dividends and yield include a 

special garment: cover does not apply 0/ capiiaj. -n- - - 

to special payment- xedex caplial dai^H^r ** drawinas: 

Li»i — -“ihjiju, *.p@ bk ■partial ( 


t Cover docs not aibw. ■ i 

may also rink 

« a* dale. Kn p.'e ntrig 41 a future V 

r*s 10 yxrlndhiB a ami?* PWldni. J 

L 4. Provincial unoteaSt/™ de * a ** , MtoiL^ 


So par value. 

scn^S*^ e£ X rb5as? , '^ t g 

1: *■« ? rnuni. 


a Net ditidend and neld. a Preference bid. 


._ ) 
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CANADIANS 

ScirwincL J&Slsels 2 

. Prl n. fT P 1 - f 



- -- Ji Exchequer tiSre 

. 97^! S2ifl| lilwtnp 5pe '6£-73._ . 
; 3£JBTnui[>rprt ope '66-73.1 

j 39-ft WUlTreas. 5^-1973 

: 99 [V I 951? [Con v. 6ip? ISM.—... 

i IK^I £$11"™'- 6 4 < 5. 1 ® 74 .^-:-- ! 
I Cfe' 

WO* 

;1C1H 

IMS 
•100 


ot». ' <•» ADI ■>»- n.r. uiistuti-H ; + la 

I4«i ; ijX 2Ii , e } 5»*p«VCiin J ln.p-Bk.l» l eiOft I 

I f-Sg 2?|-7IS « ;c«n. iWiCk- <55- 1 595 — $ 

S7 + j'- B30 i'S*:® | B3*«.*pc C«w». P.iSin 101 
®i'<s +-/• . 5.30 5.6* W T j i-rnth . .. i vat 


fiti&rTreaamy tijp; 197* 

84)1 mu ring* ?pc '6S-76....1 
SljiTreuurrfre 1975...J 

9a*;iRxch. Pipe 1979. | 

93f<jTr«Mury Pipe 1976. . I 


99 
99 
99* * 
102 ; 


5.53J 5.69 

^ 6.571 5.78 *» 

0gf. > 3.25 5.27 1 LWi 

99}/. * i 6.0 X 6.05 Kg , 

1013.1 ' 6.331 6.20’. 

101 A— i l 6.43| 6.22 
B7»s 


£57J l* pc Deb. klOO) j £43 U. 

I2£5 fOnns. Bathurstl ...I 

iGlilf Oil Cut. I I 

Hawker 6 id. Cao.|i 

Hnilinger <S6i 

HutKis'ii Bari I 



943«|V tciory *pc l97fl | 

Five to Fifteen Y 
991ai 97 >4 1 Fund Incite' 60-90. .1 971? 

1M «J Ifmii. 6i% 1977. lOOSa 

81 ml [Klee trie 3 pc 1974- 77.. i 90>i )— 

82 . B1 [Transport 4pe -72-77.1 91*j • — >4 

83*a ftZsalEwhequ ' - ' 

W I b! 75sgi Electric ...... _ 

efi I 7l»«‘ Uo. 3*pc 76-79 , 641-inJ— U ,4.15 5.9g 'cm i 

ffii; Si?! S=rAr3HH 2** -* : Ig 

' f ill A pS: £ISi, i 9 *° Tr.r. Oom. Blr. iS2ii 
i Blfl 112 £, H CI45 * Tr«n».C'«n.PtpeiSlj 

l _ u ! am l 12 **WSg , l KtatMl 1 

:=Si 1:11 tlj " o* - 


69c:r- 
65c- — 
a: — 
a' _ 

285 | + 10 |*S1| — 1 14. 1 
EUlgl-ls 1 57*c;— i 2.0 
97 j+S ■ —I — 

£17 i-l 3 1*1.20 i— ■ 2.9 
845 I — 10 | 53c! _ ■ 2.5 


F.T. SHARE INFORMATION SERVICE 


ENGINEERING AND METAL— Gen. Coat. 


1971 


Stock 


Isil+™i«|||I 


BUILDING INDUSTRY — Continued 

j iiis‘s!s-u^ 

Stock 

Hlgh| Lew 

11 k;J -B.Boldtngaiipi 33 


DRAPERY AND gflORES — Continued 

' ‘ ‘ ‘lA* 


ifftftf", ?rjl i|2&£ ■“ i Irl- 

Hirf,] wl j-- - “i ! 5 ; P Srv. “ • Higb.Lcral l J , , 


[High] Lou} 

For Hatteraley Stelrad 
52i*iHen>lWrlgbcsonl 58 


m- iipi 


High , Low 

■ /20 . 2.5 4.210.6 ; 17S , •$3 a jPWklm (Dl 


For -laekaon iDTi *ec Francis Parker under “ Rocrats 


. Ifi7 783*1 Peter* J.j Funt.; 


« ,« t-m**-.* i ~ a . j5kk. Sn 


.JanMa ij.i 110 

'Jenlrins iT). 10p, 45 
73 I *7ij JoDn'oe*!: AO. 50. 78 

02 lloSij .T'hn*’nK»c.lb0p4O9 


5S 
I 3>J 


SO ' 1.5' 6.8l 9.9 
LTi a ;rfi7 1 1.9; 3.9 w.1 1 

I ■fArlO- 5.6- 3.0 9.* 

1+2 irflS j 2.B1 2-8.15.8 


37 ]Prewly'Alfr*t>. 


I lU;<?ucen3t. W.lOp) 15’- + l 2 


121 3 i 1e« op.' 

62 > S3 lltatncra I0o.. 




837g | TeTelFuoriine Site *76-£0.j 93 U 
CTBilTrnaaury 5 }jk 79-31.1 8l7g 


1 W7 fl | iETe. 

?2S8 67SjI 
1071m SEagi 
90 : 11 ; 
loeaer 60 v 

( 38Tj| 76 (Funding '•‘4r«: '8>ai k7>jrt' — >3 ’ 7.42* 7.93' 
63iaj475a [Tram i*i rt sic '7K-65. 6212 .—53 ' 4.88; 6.921 

<4U| 6l<iTrea»ur>* 6pe ’S6-69..I 74 1® \ 6.78. 7.79’ 


. Do. Sipc'EO-cZ 1 106 >4 

1 Funding 5£t>c *F?-F4/ 80*4 
lObiei WWTrwKnry '?*-«> 1C4>» 




£1154.-14 
£165 9 l— 14 

£11181 

420 | 


— la ' 30rJ — | 0.9 


40ci — I P.8 
BBr! — . 3.0 
15c| - I 6.9 
66^1 »— 2.4 

SI — 1 2 6 
50c 1 - 1.9 
26c| - | 2.6 


Over Fifteen Years 


2 1 8-E- List Premium ibased on F2.C979 per £) 


BANKS 


fifi* rrrea*mT 81pc E7-90./ 98 !— ia i 8.58 8 58. 

791*1 67i8i Funding &dpc 'oi-Ol.l 79 — t* ! 7.32; 7.99 f 

/ei Z ‘ dPJs: Funding *pc 775* ,-«z I 7.80; 8.03 

107 141 93 7g rTrene 1 try 9pc 199* .... 

1 4 l5*|G M 3 pc '90.95 1 

]£G?j. 95 Trees. 9pc '92-6 

fc&k *1 IBclp 3 pc ’!*.96 ; 

1085*1 MUlTreasuiv 6ipc !997...| 101 

lasia; a*t4 l Ttw.<?rt^i9e7"A ” 102 

64781 7Blj|Treamiry 6ipe '95-93.] sil^tfl' — 1* 

*'35*[Finidlafi ajpc '99-04.1 505* — U 

» iT/ra*. fpe ’02-*% 95 ig 

b/SilTreawry 51pc 1*8-11'.! 67 I— a* 

Undated 

*7581 WmCansnla *pc ' 46U • — 1« 

®!i| * |7\1r L™n I 397s a— U 

-i e 
—i* 

*— *0 


AND HIRE PURCHASE 
tt Banks, etc. 


1971 


Stock 


1 62 >0 
" 96I4I 
63 


10214X1 — la 8.76 e.76| 

53ar-i a 5.66 7.13 ; Rich 11*9*1 ,5’ 

1025; -Is ; 8.86 P-83 ! 355 .235i*iAle»lMtanlX£l 330 

541; -1 2 5.53: 6.89 ^40 '*«• 1 

—5 a I B.79I 8.71 
—4* [ 6 .B1 5 8^ ' 152 
8.28 1-.53 
7.04' 7.77-296 
8.45. 8.4 ' 221b 20 
831,8.50 20-1 2*1 


7 — : ‘+ -I rj 


2*6 


31 [Treasury 3pc '66 Alt.! 34ij 

iblj'Oonsnls 2^pc I 2Br e 

2S7aiTreai>iiiy 24pc | &85« 

pal nek" 


B.B4) 

8.70' 

8.70. 

8.86 

8.71 

8.76 


*1**[ 36te|l>nr, 34 pc W Aft” ! 40i a 
34*4 
S91j 
T r9js 
t »"Ui P ai 

i INTERNATIONAL BANK 

r 451i| 67 |3*pc stick '69-74. ..i 945, | 3.69 

F2i a 89i ? ,6pc Stock Tl-ec...., B2t a ; 5.14 

' 105 1104 1*16 pc Stock 197S |l04i a ■ | 7.65 

CORPORATION LOANS 


545 
7 5b 
6.87 


iST'a .Vilen Harvey £ I 630 
iiP Allied Irish £l..,il0 
(27l£:Anglo Israel £1 147 
200 'ArbutbruH L. £1 255 
Aust. & N.7. £1250 
BkHai>c«limi£l 22 
Bo.l0pcPf-il£l0>240 
iBk. Ireland 1 £1.405 
'Bk.LcurnlA(l£l 28 
- Bk-A'-S. Wmea£j 320 
337 io Bunk Scoti.i £1500 

327 1- Uardaya £1 546 

2io [hi. Inti. £1 . 518 
■ 65*4 llrit, Bk. Cum.. 103 
ofiO Brr>wnShlply£t515 

40 Bryanston 75 

95 BurstuR Grp. ... 96 
215 'Cater Hyder £L 330 
95l = . 57l4!t>btr HWgsMp 91 


, ItAIMi - 

—10 130 | — 


420 
: 32 
1375 
!6J0 
[fC2 
□60 
1 106 
;o35 
. 90 
. 11A 
.170 


■5 00 
26 
•290 


—5 
—I 
-5 
+ 1 

—I 


4 2.- 

4.8 - 
3 5 - 
6.e; - 

3.9 — 
4.0 — 
6 . 8 ! _ 
6.91 — 
3.5 - 
5.1- — 


S 

1 WlB 
r P7i s i 
j 923* 
1 964, 
* 10134 
\ P61 2 
\ 9*7 8 ' 
1125*; 
, 395* 

, u 


87 

Sfrl, 

Mae 


Belfast 6p<-'73-in...j 90i« 
Bristol f+pe 7577. 671, 
Essex f»ipv 7577. .J 


| 6.P5 I 9.33 

j-19 1 6.80 ' 7 53 


FU4.ii.LC. 6dpc 1976... | 08i, 


1 — 1 » 


SO 

73 

8SI2: 

10112 

is 

965, 

S3 


Da. 7ipe 1977 

Hertabipc 73-30... 
[jv'pnol 5ipa71-75| 
Dn. 9jpc '60-F4...I 
Do. 3ir<c Irred ... 


U>o CorpP* pc'7l-72f 100 ^ 


Do. tr^pc 75-78.. 


101 14 ,-lg 
S3lgs| — 1* 

945* I 

107S* nt 
391; 1 -l. 


6.06 

6.87 

7.27 

630 

5.PO 


7.52 

7.19 

7.32 

7.96 

7.07 


ItJO 
lift 
[705 
' fJ 
■«0 
67 1- 


fS K 

530 IlVi 


Clive HMgsi:l..:S15 
|Cnm'lnfAuHA51’lC6 1 
CnrazBklim 104,580 . 

SO iCVimM're-Sec Itip 62 m 
23CH2lDaltnrB’n'r»60fy455 1—5 
22 ’ 


93ig :-«* 


! lor^ij 96i*|L.C.C. Fipe '7l-72.<1004iKl 
„ 100*1 96l 2 ! *— .,nn , . 

0 9&t 3 I 88 
-1G0U 1 «li 
«i* 81 

u E5lj 7414 


TStgi 67L 
813*! 68M 


72 

h « J * 
1 

* 84 l G 
1 863* 

■ £43, 
. P&ljl 
1 OSLg 


651* 
73 L 
29V 
£5 >2 
331* 
741* 


Do. Spc 1972 ilOO^ 

Do. 3ipc "ii8-73.. 95f* 

Do. 6jpc 1974 — ] 100 1* 
Do. 600 '16-7F....I 
Da 5ipc *71-81... 

D*. bpc •S&.43-... 

Do. bjp: ’82-84. „| 

Do. 5*pc ’6587..' 77i« 
Do. M[e' 28-90... 861* 
Da Spo'2D Aft-...) 34 ad 
Uanch. 5ipc 74-5] 94 
Utidx. 6*-pc 7t»-7T 961* 
Do. SI pc 1880 84 L* 


9.02 > 8.41 

6.98 j - 
6.19 5.02 
6.94 | 7.73 
6.«5 ; 5.78 

5.98 1 5.59 
_....[ 3.64 '6.11 
I 6.74 [ 6.69 


ta - 

10 t — 

10 ! — 

‘ 10 I - 

\l)z 

t«2iz 

1 rlO — 3.0 - 

19 2.1 3.812.9 
116 2.6 2.913.1 
•t 13 2.5 2 5 16.1 
12 1.8. 2.9 18.6 
15 . - i.9 — 
913 ■ 2.2 4.310.5 
'<416 : 1.7 4.2 14.4 
-20 16.4. - 5.0 - 
+ 1 bilb! 1.4 3 3 73.2 
—89 1 tZ7U - ’ 4.5. - 
' XI 1 — j 4.8' — 

mi 17 - 3 . 3 S - 

M24| 2.2l 2.0r»3.0 
;21 I 2.31 2.3120.3 
10 j _ ■ 

740 1 - 
114lj — 


-5 

-i‘‘ 


11 _ 
30 - 
15 - 


934.-1* 
85 14 m ... ■ 
78>r!— 1« 
an* 


-v 


6 .55 7.72 
6.51 ! 7.77 
6.44 1 8.03 
6.89 - 8.07 
7 30 • 8 36 
8.00 8.48 
8.77 
5.58 
6.68 
6.28 


First Finsb'y lOp 40 

1 £1 pOn [Get-rani £ X £K£ M jat— U 

?2£ 172l a G»lett Btm. £1-305 
■11* 83 fru in ness Mh n. .‘1 10 

5Sd 12121* Rambroa 363 

L*5 72 Bill batnue* il5S 1—5 

I £27 *7<»|. Da WarrenU.1‘17 1-1 

i £171*98) Hunc5herKt52t.A'15 1 '(20.41 — 

210 1S71- Israel Brit.(L£U. l i08 I 12 — 

'*■ \3£> Uevsal Tnhec £V590a' + 10 I 17 

l77ls(Jose|ih iLet>.i£!;260 : ] ..6j 

I lK'ysernim'n...|119xri — 7 i 14 

|2I* KincJc-Sbns n £1)343 I I r 13 

73 [Kleinwrort B- L-illO i M2 

|510 I Llr-vds £ 1 1558 —2 | r!4 

<»> 1 LB I £1 1528 ] .... 

Lon. £ Ci»unrv..il76ni[ 

Mercury S«a...;i85 1+3 


2.5: - 
3.® - 
4.7- — 
2.5! — 
2 . 0 - _ 
2.81 - 


■190 

'&) 

.US 

<:Si 

146 

-til? 

; i4o 

a* 


£6 V X ewe'le 6tc'73-76.. 95 1- 
S7I- jWett Hid |! i-Jp.-'if. 951* 


7 03 
7 58 

798 

6.28 ! 7.25 
6.02 • 7.09 


^COMMONWEALTH AND AFRICAN LOANS 


FiS* 791*. Altai. *4pr7i>- 7b.... 87), + 1; 

I 8812 881j Do. 6p? 1975 951*4 

t 941* £6^*' Da 6pc '74-76. .. 951* — U 

„ 74 ! Da 6*pe 77-80 874* — i* 

1 FjJ* 713* Do. 64PC81-62....' 83»-l4 

f S?3» 723* Da 6pc £1-83 eSljta + U 

s £3V T7 Ceylon "73-75... 83i* 

76 : 70V East Af. bipcTi-83 75 
90 ' 84 1 6 Jamaica 7pc 7W.„, 90 
a 69V 653a Kenya 5pc 78-82. J 693, 

I STS*. 91s* Malaysia >Hpc ‘75...; 973* 

103 963*i N. Z. 6pc 1872. 100 4 

98 Mi 88 IjI Da *i pc ’70-73...] 98 I 
W 901*1 Da 94pel974_..i 98 
ffil2 691; Da *pc ‘76-78....I 831 
KMi 773*' Da Spe.7S-80..„ 87l a 


2.85 

6.25 

6.32 

6.40 

6.67 

6.98 


6.57 

7.16 

7.23 

7.88 

8.01 

7.82 


7U2! 671g Nth Ethd 6pc, 78-Sll 711* 
r 70Ml 663* >'VMa6pC 7881 ...I 70S* 

A-l . M J - _" l _ > C _ C i .*>« Id All 


t **3*2 

1 FA 

S 62 

v t2 


82 Sth.Afr.64 rx-74-76) 93 ij 
26 Sth.Bbcd. 2* 156-70, 59 

23 , Da 4ipc, 87-92....] 46 

24 Da *po T88L...I 65 


4.83 10.19 

, 7.90 9.71 

7.88 

7.28 

..... 6.82 
!- U 5.99 
hi* 4.40 

I 5.67 

4.90 


9.25 
9.93 
9.75 
5.80 
6.48 
6.92 
7 36 


82 
1 213 
115* 

1 159 

;* 2 n 

I 59 

£25 

1 

|4£0 

1312 

e 

|*50 

1122 


2.3! - 

i 6.61 - 

- ; 3.5, - 

- | 2.6. « 
- 1 2.9, - 
— I 4.4 — 
— I 2.7 - 

, , 3.11 2.513.0 

9.8 I - | 3.0 - 
. ’/J18 | 2.7; 2.6.18.3 


- 1 552 E37lthll.i;ear1 £1 1 478 


12 : - 


f 26 ' 2.5 3 3.118 


I 

: — 5 


14 ' — 

MSH 


1 6 - 


64 ,M taster Asa+rs..| 011*;— l s 
113 Miintagu Tmst-;2u0 —2 
l22i;l\atBkAufit i* Al;142 
I 91 )*| \al. Cr>m. Gt-|*.jl37 
r» >at.*Grtnrt^;-37S , 

'3233* Xat. West. £1.. .540 • 

25 G.F.T. HUte....l 55mi 
£2r>4 Fart t«ts X F KO. .1 C2-J i 3 : 

*121* Sehrtdere i£li. .[515 I 
MO Seccranl •eMCG »460 , 

Slater Walter.. .-288 , — — 

; 1201* Smith 5r.Aut>...' l 155w— 6 ifASSji — 5.01 — 

'200 'Stand £Ctiart£! 300 | 12 | — ; 4.0 - 

j.120 ]Lmon Diaai£li|430 1— 10 II841 — 4.3, — 

I ttlJU’mirusr ,20p!..;119 j j (18 J 2.0| 3.0j18.3 

Hire Purctiase. etc 


if I 

3.9' - 
| 18 i 2.4| & 3112.5 
?15 ; 1.6! 4.0j!b.0 
[ USi 2.71 2.9I'3.0 
I 46 tJl.91 2.7*19.2 
.19.66. — I 3.5: — 
9 | - I 1.5. — 

, I 17*| — I 3.81 - 
i33 — 2. B. _ 


-1 e 


6.94 { 8.29 
B.64 ill. 40 
8.70 ,11.58 


6.00 


j 743*| 70*,;Tana'ka ajpo'7882; 743* 

c PUBLIC BOARD AND OTHER 


7.67 


fiSSj 

1 t8 


*M 
59 

V E5M| TO , 
vioa S7ia 
,115 B83* 1 


743* 

IjMia, 

1041* 
i 108 
1C91* 

t *01* 
aire 
c * 

•ta 


97 M, 

99 

m 

33 

841; 
84 i s 
77 


Agile. 111. 6 pc '598Sj 
Alcan 10*po "558-94....! 

[APC 6jpc Db. '6C09. 

Do. 7 pc Dh. ■8S-95..I 

Do. 9pc Db. -92-7....! , 

, Da lOMpcDb.W U01 2 «I— M 

CopeAllmn7ipe7l-90l 74 »*l 

I.C.F.C. 9*pe 1976...., 1051am. 1 + 1 
' Da lOpc -A’ 1972... 102m 


c8M; ... 
1091*' ... 
67 '-1 

es 

lOlMi + l 


7.79 | 9.85 | 
LOANS ■ 
..I 7.48, 8.641 
..) 9.90- 9 83! 
1 8.67‘ 8 84 


! El 
210 
: ffi 
1197 
■'3SC 
I .«U 
113 

■ 27112 

i 72 

1 239 

1 1*7 
. 90 



196lj;Fir>«l .Vdriofw I ... 525 xf 
lPi*iHi>Jj!»»Grp. 5p..| .13 


661* 

140 

1761* 

40 

13* 

1011* 

♦614 


L4oyd.iiSc.:^a)p 109 


(40'.'; 1.8- 3. 1(3.0 
rf25 1*1.1 3.814.8 
*16 | 1.6 2.9,31.2 

1 l *0)1 1 fl ll .8 f 

rrev. MMininc. *3u ; rrsoq 1 -6 <s.o 

KerugeSee. 10p.; 70 ii32 | « 1 4.6 « 

U.D.C 1513 +2 25 ] 1.9] 3.0.57.8 

Wagon Finance.! 1 37 1 t23*i 1.3 4.3ll8.5 

Western Credii[ 90 i + i a I 11 | 1 .b| 3 0,17.1 


Do. Do- ’B’ 1974... 
Do. Do- -C 1976... 
Met. Water Jpc *B'.. 

UiMC9pclte2 

Da «rttlnm Wrote 
Ultramar 7pc '76-78.. 


...... 8.34 9 12 ™ 

' '9.01, 9.01 'S 
9.70 H.67 , ,i4 
10.18' 10 79'*^ 
8.91! 7.64 
9.77, 7.66 


1441*, 

107*2 ■*>' •' 7.12| 9.27, 

iGejm + u*' 9.23i 8.01 
39M.-M ' 7.55 8.55 to 

90 9.47' 9.74 

9.57 4.90 97 
8.09i 9.70 ' 1=4 
1*7 90 33 


97 1 ..... 

, 90 (— 1e 
l*tll/amb.Cci>per6t«l83c, 16l a i 

f Corporation Short-dated Bonds 

*7T*fie 12(1/11 i 100l*]5i a pc 9(8/72 1 10C3* 

t»3*pc«fb(72 lOCfiflM pc 27.9(92 | lOQ 1* 

tfsape 26^(72 1 100T*5s Br c2£.;10r»3 * 99 g 

1 FOREIGN BONDS & RAILS 

F I i _ I ' Dlv.| Grow 


1371 


179 
20 
142 
: 180 
567 
; 182 


BEERS. WINES AND SPOUTS 
921 ;|. \11 lot Brew*... 1120 ; + 8i a .tl8 1S1.4f 3.B18.7 

76 I Du. Did ;105 -1 — - 

205j[Arasl DiatPrlOo J 1 

4f.Stl.V5.. Brit. Malt-] 114 , + S I 
ti Balnl lHughiC|-13i?m —I 
96 •Ua.sCbarr'gtou 123 1 j 


!**. 

!+i 


45 

«s»*| 

2b 


pHighILcwl 


Stock Clcaing [4- orj nr Red’mpt. 

Price | — Kate {yield pc. 


c 22J-? 
I 38M 1 
94 
6 S 
41t 
33* 

BE 

rlOCl 

flou 
I 43 
l *4 

}« 

1 a* 


10 

28 

35 

56 

II4 

>* 


Anto’gamRly > 

Do.bpcPtef ' 

Berlin lipcAsa 

Chilean Mixed , 

[Chinese 4Jpc'86.... 
Dabpcl913 1 


I UjhpcBoxer'&bOS S5(H 


93 

ad 

191 

98 

37 1 j 
31 
M 
30 


C 211*1 20 
I 28 | 22 

C W* ; 27 
l 75 * 

(*7 a 
, SSI*! 69 
, 78 1*1 TO 
- 9fc [ 2d 
1 W i 42 
l 12 M; 

, Vt 
1 &a 
t 70 

L . 


iCotoguo 4jpc. 

[Ger. DaweaFdg.... 
Da Y«uag4jnc... 
Dc. Funding 3% .. 

|i3re«k 7^ Asa I 

jtipe 2S5tab. Ass 1 

hpc pw ■aa 

fepc 1914 Am I 

Hpc Hindi Asa 

[fimr Mmind% A.. 
HhmburgWtr.44pc. 

Bung. '£4 Am I 

Lnalaud 6jpc "23-23] 
Ireland 7jpe '8I-S5! 
Uaitm 4 pc IOAm—I 

Do. 6pe’ 83-E2 

Midi Bly. 4 pc Stg..[ 

_ Feru Asst. opt. > 

tijlkunmnian 4pc C'a.l 
3-IBusslan ope 1906..., 


15 ]-1 
381* 1 .... 
88 .... 
68 .... 
21*! 
3M| 

93 
98 at 
193^ 
994 
43 ] 

33 
32 
a4 
211 * 

25 
92'?| 
29M| 

75 
07 j 
£4 
781- 
90 ! 

59 


\% PaI 
1 | 
5 I 
41*! 
3 ; 


£ 

6.66 
12.98 
6.38 
* 3.B7 


6.73 

3.69 


9.13 

3.5 { - 

K3 1(8.89 
R3 | (9.11 
K3 | (9.74 

jK2.fi )i (6.79 

I Ka 1 - 9.43 

| 3.02 

4i ? , (6.97 

2.75! ' 9.76 

1 6i s ! 10.03 

■ 71*, 9.94 

4 5.53 

+ i* ! 6 | 0.33 

! 4 | 7.24 

8.85 


■373|jBnd<iingT>ja<.. ..'109 
35 [Bnckley's Bretr., 64 
72i;|Buimer (H.F.i..: 93 
113 1 Cameron (J.W.,|160 
80 jClty Lon. Def...;113 

Clark iMatbcw,! 92 i 

Courage :114m + l 

D.WbyteM’Kar 43 1 

l£bSfclli>*flll?i« cOp. ]144 1 _..., 
i 9 |EUi«iItir'B>'d>5p 18 +1* 

[12 Joinslitet Glen.; 124 aV .... 

| SfiMiGraenall Wblt..|166 ; 

j72 IGrecne King £1555 

'130 iGnlnnm ,169 I 

190 :i£5 iHlghlM Dia i3)pl 165 , 

, 80 ' 67 lint. Distillers .. 67 , 
i 3Cl a i 66 InogJn-lnKGOp 70 : 

,163 120 I Macallan Glen..! 138 rtf 
, 220 I IS .Eonileman 60p.. 178 
i 97i a ! eSMlScot. A Xew^lp! 88 | 

305 |217l*j reach *riDla)50ji|2 56 
1 1 17 72 Iromaclo Die.. .. 1 105 

1 388 1252 ]Vau*AA»socJa'360 
163 90 Sb Watney .VI a u u . - , 1 42 

;376 Il77l2 Webster 1S.1 50p,310 
K7 I 61 liJVVbi thread -A’.., 64 
1 147 J as |W,lll»nuAHmb,142 
1 160 | 8S4*i«uIt. D udley-1156 


15 

16 L4. 3.3121.8 
13.61 4> | 5.0 * 
f27#l 2.3 3.6 18.6 
117*1 1.4, 4.D19.1 

7j 2.8] 3.0,12.0 
12*1 1.8 3.4116.7 
120 ; 1.8| 3. 1117.5 


+ 11*>«1Si 1.1 3 3 269 
j l.a! 4 0.13.6 


15 j i.bJ 
1 15 . 1.7 (* 3' 17.6 

11 1 * I 6.5] * 
12J! 1.5' 4.4.15 3 
21 | 0.9| 5.818.3 

16 I * ) 3.2- * 
117 ] I.81 2.6121.2 

18 I 1.7; 3.3|17.8 

9K +1 o 1 a'11 £ 


-B 


26 

30 

12 

14 


,41-9 3.® 13.6 

* ' 3.61 -6 

* 14.5, « 
3.4: 


16*1.9, 3 017.8 
16 I 1.7' 4.4H3.3 
14 | 1.6! 3.2,20.3 
20 | 1.31 3.9.19.4 
17J 2.4- 4.2 (7.3 



!— i' ielTfil i‘.4| 2 . i!s4 4 

1 117 | 1.7,’ 2.7,41.2 


BUILDING INDUSTRY. TIMBER & ROAUS 

J— 1 ; 20 • 1.5, 4 6 *4.2 

: 26.a ; 1.7 j 4.6 12 4 

(25 , 2.5 3.4.3 7 


69«t 1 6.2 8.8! 

9'^ | - - 

j j «j ! -> 


tt 1 5 p* nigh <pc..— j 511a<fe — «.[ 4 j 8.01 

felijIuniRuay 64pc... , .-| 5a i — j 3*5; 1.16 

London US. Dollar and DM Issues 


,112 

.149 

:H4 
; 32 
L7 
lb 
363 
•174 
187 

44 

63 

2J 

: '-z 

■ so 

i E 
! hi 


'. 7? |Alxcde^n C on si 1 108 
1 1021*1 Vbcrtbaw C-em.,145 
[ 5iMMmey «7rnup....[109 


26 'Ang-AmAsph’lij 61 
34 'Armltace3hak*.127 


| + -. 

1*2 


1971 


Stock 



i $. U.S. ! - 


Australia 64% 1977. I 961; 

79 ICassn Metro 6% 85. .... — I 811 2 

77i2|Denmark 54% 70(84 1 79i a 

- 'e.C-s.C. 51% 1864 80 

tLO (Hitachi *i% 1979 I JJZ' 4 

106 ;iioh6i*13M ]J30 

120 ’Komatsu 64% I9M... , 235 

78WL Bk. Denmark ^0/85.. 80rt 
72i2iNew Zealand 5 s ** 1866..; 81 lj 

PS .Norgea K. Bk. WT '69i64' 02U 

8V [ 761; '-Norway fii* 1*4 ; 77*4 

61 ; 73i«> Du- 198a— 771* 

75iNor«n’ , Q Powers 1886 75S* 

Wl M &2 •69/89—— ■' 

g6l a| Portngal l 6ia "TOffe? = 

S53* Baomo. K. 64% 68/79..... 89 > a 


, SUiJL.btoniX.C.lfir 1 
IZS1» A.P. Cement £1.3801*: + 21* (13 

{ 30 Atlas btone ;162 

19l7 3 iBPB Inds60p...!l98 

5.1 'Bocal Cons 80 

| L3i«l Bagg" ridge Brk.i 50 
1 13ial0aOey<Beni I0p! 28 | 

16 .Batnbrldge lOp-.; 23 1 

I 42if Bambeigers ; 7Bi?i 

10 Bardolln ( lOp) 25l; 

23 BMcbw«Qd( lOp'i 49 te 
7?l2 a4l a Benf«»rd M-llOpi 7llj 
ItiS 120 Den Brea <20pi- 163 

5U? Qiniits 135 

27i* Bland idobm.... 37 
30 Blnckleys .SOpi. 70 
U Bias Circle i2up 91 
294q.BliuiHeli Perm. 54 


1+ nr Kata' lied. 'I* 51 

fiinW 

I 11 : ail' * 

5la. 7.7 ' 

l e 114 I 61 1* Hreedt-n Llme-’IOO , ...._! t22^j 1.3] 5.713.6 

*17 : 12i;> I Bristol Plant 1 lOpi 16:?. (8 ; 2.6' 4.8 7.9 


*23 L ll4i 2 Boyifl_ 214 rd +2 


80 I 1.4; 4.0il7.7 
(13j, 2.0, 4.7 10.5 
<13 > 1.4; 3.423.8 
632 j 1.3 4.9 16.0 
13 1 1.& 3.3; 19.9 
22.6A1.3- 7.2:10.8 

I 14*, 1-0 7.2,13.9 

..!il6.4; 1.6 5.810.5 

l«17j 1.41 7.4' 9.5 

,*14.|; 1.4 4.5J 15.4 

12 * 4.7 * 
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OF THE WEEK 


];pThe quiet 
' [American 


®Y SHEILA BLACK 


|£‘ I NEARLY went into the 
(Ministry because helping people 
| 5o help themselves is my natural 
interest," Felix Mansager could 
'lardly afford the necessary- 
apprenticeship to become a 
E Churchman, so he joined the 
?Joover Company in America as 
„ ft service salesman when he was 

c Now. at 60. he is unlike the 
r ^.elf-made man of stage or 
« iffcreen. Quietness, and an 
s ‘xceptional serenity, are his 
i most marked characteristics. He 
* |peaks so gently that one is 
{ aorced to pay close attention in 
v “ase of missing something. Not 
^ bad characteristic in an 
tixecutive. 


THE LEX COLUMN 


bides fell 0.8 to 4fl 8 


With the EEC vote behind attractive than British. And to so dramatic as the major con- Counties— relates^ 


THTF, the 

At 133p, 

*«.“ «. «. «-» «-«»- - «*• »■>“ h :? ^ ssr tzjfc swans ysyg sur 

p-ip of their earlier pre-oceupa- convertibles wUlha\e the nght ^ Bardolin share Pjice has ate consump rioii. getting into the THF situation a bidder with a 

tions. which are international, hedge characteristics. performed even better than that. Certainly there seems to be at all considering that the rency than Alik 

equities, the malaise 1S ^ - . * •• i and yesterday's figures showed not ijj n g W roog with demand in. major shareholder. Sir Charles that situation, it 


expectations stands a fair chance of being For 

.. .. _ _ . . _ . ® nt, * n - Ana . £ ° 5^ i -twice of further growth this year to labelled the takeover horse that clear, 

them, the U.K. securities mar- one who sees the chance of ^ trartow but JU fart that it is still able to never gets past the starting yeste. 

acquire enough land for inunedi- gate. Zt could be criticised f nr of 17.4, it is still 


For equities, the malaise is „ 
symbolised by Wall Street’s list. Private bllllder5 

and for bonds the problem is the The upsurge in private house- changed since the first 
way ILK. long interest rales building can be so directly months of 1970-71. when 


how quickly its fortunes have the South-East: according to the Forte, dearly wanted the com- own house in order. 




CapitalChoics 

£6 7 m 

is* 
scar 


BtHUU/HB SOCIETY 
' h*id Cffico; HOLEECK HOUSE. jj 

tOS^ALBIOM-ST. LEEDS LSI Sfi * 


SIS 

the 


Nationwide Building Society, pany to sort out its 
the rise in new house prices management problems. 


own 


Tarmac /Limmer 


have now roughly aligned them- ]| n ked to an exceptional surge group's developments returned ^g^ln the "first "half" of * this ^However* Allied’s willinaness . Trafalgar Houses’s »^rner 
selves with the world-wide j n building society deposits just £25,000. The second half w „ii ahead of the ’ . ^ tion in. the Tarmaeb" 1 ) 


senes wim ine worio-wiue in budding society deposits just £2o,000. The secona nau we u ahead of the ^ bon m ™m ar , Nen 

levels, and are thus looking for t fc a t raises the question of produced £707.000, and rental ationa i avera o e a t nearly 12 to back dow ^ Probably indicates turns out to h- 1 '* ^ 

a new dynamo to drive them haw long current building income takes the year’s total up ° more thought for its own share- short-lived birt profit^ 1 ’ 

against 1972 , the more opti- “*» «*“• « J- *> *!*■* 5 P nSa5 


lower. 


levels will be maintainable. to £1.04m. pre-tax 



how- 


associated 


with 


virility. Its willingness 


bidding £9m., at an immedia^’ ',-baps 
s and borrowing cost of J£ ’ . 
somehow £550,000, for a group " J . r* 
corporate not itwicmg any P r0 .„. 


ever, is that , he laiest fibres Eor — of ‘“ ’SSHm£ “ZS”'" 

local authority approvals SUg srtmB wrirrv »hniit th» funirn thsrs will V.Q nn v.vrjb!"’*? 


-nqles 


i, ana nousenuuaers gni lun^ w u.c is nnn starts. The eood 

being split into two extreme fac- more than their share of the could take the potential p/e for • ... wimoev 

tions — one that sees a prolonged corresponding rise in lending what may well be an exceptional oiraT . p ic tha 

bull market ahead (into 1973 with mortgages on new houses 12 months down to under 6. 

perhaps) and the other that is up a quarter in number. Yet the industry improvement t ha*/ th e* decl inc 'is ""bottom- some worry about the future there will be no P^-jffjWres) 

by the Current expectations are for stiU has a distiacily regional Tn' oji Ud it seems rlasonabTe Potential of the drinks mac is adding (on 1*® "STob 

e . ms out, ana n seems reasouaoie ! n rffiorrv.- hut that- aaun is a munor * n 


increasingly impressed by the Current expectations are for still has. 

chance of a world-wide reces- a 30.000 increase in private Savour, both in terms of demand i nrrpaSf , s n « « H“““* w 

sion. It follows that if the recent housing starts to 195.000 in and output. In the first half of taken care of in a prospective which a profit margin 

fall in the Dow Jones Index bad 1971 . against a setback in the 1971. the increase in building 3 “ '' "" 

as its real underlying cause the local authority sector from starts varied from nearly a third 
need of the mutual fund in- 154,000 to probably just under in the North-West to just a 
dustry to hitch up its cash ratio, 140.000 starts. The message tenth in the South-East, 
then the pre-occupation with has not been lost on the equily the latter apparently reflecting 


starts here next year. 

See also Page 16 


Allied /THF 


industry; but that aspect is a quarter to its t V r/U V 0 *j v 2 

toban mrs nf in a niwinuu>Koa 'whink n nm£» nrrin I)* U “J * 

a is more 

jve 01 juai over id witn pieniy percent, t tarmacs . 
of growth expected in the like 5 per cent:) v-m, 
medium term. On THF, Limmer more than ^ ^ °on the 
specifically, there must be a big face. And with a goof “l 


big face. And with a go^- c 

With Trust Houses Forte now difference in price between an road surfacing, side, f 


1 10 


\ 9 

I-W- 


Traumatic 


ri ^riis life at Hoover was always 
-Kue sales side, taking in so many 
1 |>merican cities that his cur- 
H T^rtilum vitae reads like a 
|,hided tour of that country. The 
h prork-up to the top was gradual 
y £ut persistently maintained 
; aintll, in 1959. he became Vice- 
j President Sales. 

. q> 

1 Oi He joined the Hoover Group 
" Coarfl exactly ten years ago, and 
1 |!>ok over the Presidency- 
, Chairmanship in 1966 from 
, Herbert Hoover Junior. Any- 
f jjne who knows him mast realise 
s a 


4imaca x ui ic hhw iuu«iciu.c ui uclwccu an luau ^ drastic 

the Dow is misplaced. market: a random index of what is the builders’ major con- added to a list of abortive agreed merger and a fought no reason to fight ^Vj'jznatrick 

To one who believes the latter private e.state developers is up cern at the moment — the avail- merger-bid candidates including bid — both in terms of money, solutions to the 
is the case. U.S. stocks would by just over a half since the ability of building land. Thus Unilever, Allied Suppliers and and of subsequent management debacle. 
now presumably appear more beginning of April — not quite Crest Homes — big in the Home Boddingtons, Allied Breweries relationships. See also PaS 


Medium and long-term 
export finance rates cut 


BY MICHAEL B LAN DEN 


be 

the 



Mr. Felix N. Mansager 


hjat those were traumatic days 
Mansager and that Board- 
j om reshuffles of that kind. 
F lich end in dismissing a 
r airman, are not to his taste 
f Hi cn when good for the com- 
e any. 

1 i*Since he took his seat at the 
sp. Mansager has worked at 
iahlishing relationships, with 
iSt friends and executives of 
*inver as well as present and 
'injure friends. He not only 
r U*iveIs e.vbaiistingly — out of the 
£ JiS. about a third of the year — 
j at he spends a lot of time in 
c Hishinston. There he cements 
1 Ken ds hips with the Arahas- 
c *iors and Emhassy staffs rep- 
t inditing countries in which 
t tlover operates — and there are 
' ifire than 120 countries buying 
*• fcne 70 products. 
c denies that there was any 
c ^t?d for transition from a sales- 
t T&n to an in-office executive. 
1 .m still out in the field so 
e ich. Although I have offices, 
zriy're not used that often. I 
Ya[e to go and visit the factories 
in various countries) he- 
l gjise you can thrash out prob- 
t 4iins on the spat. Occasionally 
^nnmments mean having to in- 
1 gge works managers and execu- 
* sses to London or New York, 
1 I try *o avoid that. Rciation- 
2 i ps are too important.” 
u li-fis aim for the Hoover croup 
ftginot so much a series of new 
i- Inducts to launch, but a fight 
v £2 improving quality at lower 
Cj^res. achieved by efficiency. 
^ pie shouldn’t have to work 
f.jg-dei. They need to work 
„ starter, with new production 
p ®thods and equipment to give 
I ggre for tlie same hours and 
q eqta lower costs." 

1 B1 

iGet together 

3is pride in the winning of 
s • Institute of Marketing award 

0 his company, which coincides 
tGJfa a grarifyingly healthy re- 
v . M-t for the first nine months of 

1 16* current year’s trading, is 
£ rannus. “ I feel a bit embar- 
u Jfsed taking it, when it belongs 

^ everyone in the finn but I 
U 2|oyed it. There weren’t 
f> Jaards in my sales days.” He 
2 ies to depute and believes in 
? Sticiiiing those who make mis 


u 20 


t! 


£Srs but in the right way. “I 


«* pat to encouragp them to to’ 
0 Pbn to make mistakes, again 
u we get together over all the 
b get 1 ;, the mistake-maker and 

era*- 

^ ut is all part of the Mansager 
t jSlosophy, summed up aptly by 
^sbself as “Managment should 
c * 2 t 53 y * Go ’. We should say 
d flme, and we ll show you the 
11 aW '.*• 
i‘ it 


THE cost of medium- and long- the middle of the range of world commented that it would 
term finance for exports, except interest rates for both medium- welcomed particularly in 
ships, is to be cut hy 4 per cent, and longer-term export finance, heavy industrial sectors. Com- 
from Monday. The Bank of Comparable rates in Germany mander J. A. Hamer, director of 
England announced Jasr night and medium-term rates in the the Process Piant Association, 
that the interest rate on the U.S. are generally higher, while remarked: U I believe this will 
special fixed-rate finance pro- in France, Italy and Japan they be the first real move towards 
vidod for exports by the London are generally lower. revitalising the heavy end of 

and Srottish clearing banks is to One of the authorities’ con- engineering." 
be reduced from 7 to fij per cent, corns is to avoid taking part in The move comes against a 
The cut comes just 13 months an international war on export background of growing criticism 
after the last adjustment to these finance rates. The special ar- of the failure to cut export 

rates. On Octnber 1 last year rancements for the finance of finance rates, most recently 

the interest rate on these loans shipbuilding and of exports of voiced by Lord Errol], president 
was increased, after considerable ships are unchanged, with the of the British Export Houses 
debate between the banks and interest rate remaining at 7 per Association, 
the authorities, from the 51 per cent., in line with an agreement The arrangements between the 
cent, at which it had stood since reached in the Organisation for banks and the authorities under 
1965 to 7 per cent. Economic Co-operation and which the finance is made avaii- 

The reduction brings the rate Development. able are reviewed fairly con- 

hack into line after the substan- The short and long term stantly. and interest rates are 

tial drop in interest rates during export credit schemes together changed as and when conditions 

thp past year. Since then, the cover rather less than 10 per justify a move. There is also, 
U.K. Bank Kate has come down cent, of the total of U.K. exports, however, a possibility that the 
from 7 to 5 percent. As a result. At the end of last year, the fixed whole system may come up for 
there has been a similar 2-pnint rate lending scheme covered review. 

drop in the cost of the shorter export lending of £951m„ out of The banks have been feeling 
term finance available against an total U.K. export credits (exclud- some dissatisfaction with the 
ECGD bank guarantee. For inc* ihe oil companies 1 of some system, and in particular over 
riprinds nr less than two years. £2.960m. It is thought that since the exclusion of the part of their 
This is still fixed at \ per cent, then the total lent by the banks export lending which is re- 
nver Bank Rate, or. at present, on fixed rates may have risen finnnceahle at the Bank of 
5? ner cent. further to over £l,000m. England from the assets eligible 

The InnEer-term rate, applyine The decision was welcomed hy for inclusion in their reserve 
to loans which may go up to 15 industry last night. The Con- ratios under the new system of 
years is now again roughly in federation of British Industry credit control. 


Dover Plan: 
report of 
new moves 


By Michael Bkmden 
INTERNATIONAL Life 


Non-TUC staff bodies register 


BY JOHN ELLIOTT, LABOUR EDITOR 


MORE THAN a dozen staff lished TUC unions. It might also Callender's Cables and the 
organisations not affiliated to the undermine the TUC's non-regis- National Bank of Australasia. 
TUC have applied to the new tration policy because white- Then there are power loom 
Registrar of Trade Unions for collar unions would claim they overlookers from Keighley and 
registration during the past needed to be registered in order District and Yorkshire, 
month. Most are assumed to to use the Act to fight off the Meanwhile, the Registrar has 
have done so in order to be ahlc staff associations. de-registered 22 TUC unions 

to use Mr. Carr’s Industrial along with 31 area organisations 

Relations Act’s provisions on Fvir1pm*p nf onnfrnl Qf the National Union of Mine- 
recognition and bargaining iucuvc ui vuuwui workers and National Association 
arrangements. If the Registrar did take this of Colliery Overmen. This com- 



tional financial and legal domination, he would probably are de-registerins because the 
immunities but does not entitle examine the staff association on Registrar is now working through 
them to the Act's industrial several grounds. These could another two batches of apptica- 
advantages. To gain these recog- include, apart from the financial tions. 

nrtion and bargaining ad van- aspect, the atmosphere and Some unions’ rule hooks 


Insur- 
ance (U.K.), the “Dover Plan” 
group, last nigbt would make no 
comment on reports that it might 
be merged into one of the estab- 
lished British investment groups, 
A spokesman said, however, that 
the company would in general 
terms be interested in the idea. 

ILI has funds totalling some 
£70 j». in its various investment 
outlets held for U.K. policy- 
holders, with some £64 in. in its 
equity unit account. For some 
time, the company bas been try- 
ing to overcome the backwash of 
its association with the troubled 
Investors Overseas Services 
group, which through IOS Insur- 
ance Holdings has an effective 78 
per cent, controlling stake in ILI. 

ILI has recently been re-struc- 
tured to emphasise its U.K. 
character and its operating inde- 
pendence from its parent. In 
August the group took steps to 
meet requirements of the De- 
partment of Trade and Industry 
by arranging for the Midland 
Bank Executor and Trustee Com- 
pany to act as custodian for 
assets to cover the company’s 
U.K. liabilities. 


Beer price 
increase in 
Scotland 


New Six plan for 
fishing limits 


BY REGINALD DALE, COMMON MARKET CORRES pONDENT 

BRUSSEL-S, OcL 29. 

THE six Conftnon Market coiin- a six-mile limit) iiut No rW 3 ? 
tries are now working on a Ireland are oppose**, 

formula which would allow Denmark, " on the other nano, 
Britain and the other candidate could accept the P^PP^aL 
countries to maintain their The U.K. will pnj'Jabiy. .want to 
present 12-mile fishing limits in add other areas, like Devon 
certain specific areas for at least ing from a 12-nn‘l* limit. But 
ten years after Joining the Com- Cornwall, to the s^ors- benefit 
munity. Norway remains adamant that 

Now that the Parliamentary 12 miles should^ JPPfcM?. 

vote has gone overwhelmingly in ^hole of Its co*'- 
favour of entry, the Six want to have accepted 
settle the fisheries problem, the Norway should 
one major outstanding issue of ment and the 
the entry negotiations, as quickly to ensure that this granted, 
as possible — preferably at the For Norway, P*™*!® 

next Ministerial session of the the most pohmBy important 
talks on November 9. aspect of Com*# Q Market mem 

Strict application of the Com- bership. 4 n „ . hI „ 

m unity’s present fisheries policy The . Irrsb ^aanot possibly 
would mean opening up British •'dje ) P^~- 38 

d njot have any 


U.K. TO-DAY . 

Wales and.' much of Eng*-^ 
will have mist. and fog at. , 
after 'which a mainly dry dav 
expected with bright sp- 
Northern. England, Sonthil 
and Eastern . Scotland will 
come cloudy with -perhaps 1 
rain .later.-' Northern IreLu’ 
Western and Northern- Sen Lti 
will have outbreaks of rain, b 
it will become dry from 
West later. 

London, "E. Anglia, S.EL, Cc 
- and E. England; E. and 1 
Midlands, S. Wales. 

Mainly, dry with bright u.- 
vals after early. mist, -Wind 

light. Mas I3C"(55F). 

Channel Is* S.W. Engtam 
Dry with sunny periods 
early mist patches. Wind g.V 
light. Max 14C--157F). 

JV. Wales, NAV. and Cent N. 
England 

Early mist or fog, then s-.-.’vl 
spells. Mostly dry. Wind » 
light or moderate. Max i 
(54F). 

Lakes, L of Man, Glasgow, 
S.W- Scotland 

Bright at first, becom... 
rather cloudy with occasional 
rain in places.’ Wind b.-.r 
moderate or fresh. Has. 1’. 
(54F). 

NJE. England, Borders, E. 
Scotland, Edinburgh, Bonder 
Bright periods, becoming qti 
erafly cloudy with occasx„ 
rain. ' Wind S.W. moderate 
fresh. Max 12C (54F). 

Rest of Scotland, N. Ireland 
Mostly cloudy with outbre 
of rain* becoming dry in W'i.' 
places later. Wind SW inoderj’e 
| Sr fresh. Max. 12C (54F). 

Outlook: Rain at times In N. 
Mostly dry in S. 

Lighting-up: London IS/?* 
Glasgow 18J3, Belfast 1S.23. 


it 


BUSINESS CENTRES 


Y’dav 
Hm-da r 
•C *F 


waters to fishing vessels*from ail rtand«*_ ^ ae only 


members of the 10-nation com- country that _ . 
munity. subject to minor excep- "ea 
tions. for a maximum of five 

years, and the Six are aware that ^ Jeast #JrUin parte 

this is politically impossible. 


of Wester ^ Iralaiidt should be, 
allowed a limit, even 

Earlier proposal 

An earlier proposal by the areas, in tie Republic. 

Brussels Commission was that Undez? Jutoerms of the new 
the four candidates (the UJK., p i an> tl* fotsc countries would 

rionrt,rlt and Nnrwav) *u.«. 


By Kenneth Gooding 


SCOTTISH and Newcastle Brew- 
eries is to put }p-a-pint on the 
price of most of its draught beers 
— including best-selling keg and 
lager beers — from Monday, but 
only in its managed houses and 
hotels in Scotland. 

A spokesman said yesterday: 
“ This is due to the enormous 
increases in rates in Scotland." 

Wholesale prices will not be 
changed and there will be no 
alterations in the prices of 
canned or bottled beers even 
Though all but two of S. and N*s 
draught beers are affected. 

The spokesman maintained 
that the increases represented 
less than one quarter of 


price 

increase will not recoup the 
anticipated increase in rates pay- 
ments we face.” 


Hope of keeping 
Britten-Norman 


. .. . . . . 1 per 

fases they need to be admitted results of wage negotiations, th* require them to be registered 1 cent, of S. and N’s turnover and 
ro the full register when they relationship between the associa- and the Registrar may have toj’in the current year this price 
will have a possihle edge over tion's officers and its manage- tell those that have applied for 
those of their rivals which and whether the association had de-registration that it is not 
follow the TUC policy of non- ever seriously threatened indus- possible. The most obvious union 
registration. trial action. Also whether the in this category is the Amalga- 

But before being adroilted to company tried to influence the mated Union of Engineering and 
the permanent register the association's constitution or elec- Foundry Workers which is 
organisations — most of which are tions. and whether the associa- Impeded by its engineers' section 
company staff associations — have appeared to be independent. rule book. But since the union; 
to satisfy the Registrar they are This list of possible criteria is bolding a rules revision con- 
not employer-dominated. Most could well lead to any associa- ferencc to coirect this prohlem 
of them in fact appear on the non which is refused registra- >n ten days’ time, the Registrar 
surface to be dominated because tion raising objections and may- seems likely to hold his hand, 
they depend for their existence he appealing over the bead of So far no unions have been 
on their managements' financial the Registrar to the National transferred from the provisional 
support. Industrial Relations Court. to the full register and here 

The Act does not define em- The organisations so far on the again the Registrar may have 
pi oyer-do mi nation and during provisional register cover Cara- problems with some unions' rule 
the next few weeks the new bridge university assistants, books which could be thought to 

Registrar. Mr. Robert Keith, will licensed aircraft engineers, local be infringing the Act by dis- (several parties, and Mr. Maurice 
have to decide what it means. government engineers and sur- criminating in some way over j Eckman, the receiver, is continu- 
H<? might well take The line veyors. official architects, county their membership. For example, j ing his discussions with them, 
that financial support alone is council clerks and London fire- a union like the Electrical and tn the meantime, the company 
not enough to prove that dornina- men. Company staff associations Plumbing Trades Union which ■ is continuing to build and deliver 
tion takes place and make him come from the Australian bans the Communists from hnid-! aeroplanes, and provide spare 
refuse them registration. This Mutual Provident Society. Eal- inc office might find itself I parts and after-sales service on 
attitude would infuriate estab- four Beatty- British Insulated challenged. ( the receiver's instructions. 



as going concern 

By Michael Donne 


•‘LIVE INTEREST” in keeping 
Britten-Norman, the Isle of 
Wight aircraft manufacturer, in 
business is being shown by 
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Labour’s crisis of confidence 


in key divisions because of their “ Anyone who believes the re- On his own position, hp said he mistic about the prospects for 

deeply held convictions. verse has a very naive view of ^ad now made his vote of prin- legislation next year. 

This attitude is certain to in- +?gl£gr aCIty and desir * 10 clins ciple and could safely return “ to Government whips believe they 
furiale the Left-wing which is ,. p Th = ' t whatewr its th - Piths of rectitude.” He saw ^ an whittle down the Conserva- 

seeking revenge for Thursday mnl!via$ . w«ni«i havp protected no reason for disunity provided tiV jf against the Market to 


and inr^sting that the pro- tj,em from treating the matter as there was tolerance and com- a hard-core of a dozen or so and 


Marketeers must vote with the 


Opposition throughout the pas- 5°^ moD ^ n ^ boIb OriS 

saB e of the Common Market n a c han5f tc. ano”bir actions in the Party. phor Mavhew who has said he 


legislation. 

Mr. Jenkins 


his 


Conservative Prime Minister.” he 

argued that, by insisted. . . ...... , 

voting against his deepest con- As to the future. Mr. Jenkins ter J: a ;. tD , a i 'L i r 5? l * n 

vi ctio ns. he would have served sa id he wanted to see a coherent P n!rt .i n f f, ot “? r Labour whips 

neither the interests of his Tarty Opposition fighting and destroy- r ’ u,r “ twl'ow . him. He is sj 
nor of the country. ing the Tory Government. considering his. position and will 

T, T make a personal statement to 

“If I am v/rong 111 thas uehef. T t bc i| e l c ^ * roac majority , h>? Parliamentary Labour Partv 
if the Party wants itjnly those who of the Party want r.n heal the nt? xt Wednesday after consulting 

either take a different view* or breach. I do. certain !y. But it is - Ir Wilson and other pariv 

can subordinate their major con- a matter of plain common sense [ v 

vietions, then so he it. I shall and this cannot he done by trying ' ' ' . . .. . . .. „ „ 

accent the result with regret but to concentrate our main political ,, \*V-' ■ -w-’nersl belief is that Mr. 
with good grace."' effort for the next year or more 

He rejccled the argument put upon the one issue on which we 
forward by Mr. Benn and others cannot agree.” he declared 


The Opposition Chief Whip, will support parts of the conse- 
Mr. Robert Mcllish. warned yes- quential legislation. 


The major difficulty the whips 
will have to face will not be the 
major votes but the committee 
stage debates night after night 
when a combination of the Oppo- 
sition and determined Tory 
rebels could delete clause after 
clause and also indulge in delay- 
ing tactics. 


dis- 


turbed hv the massive rejection 
his thrce-iine whip on Thurs- 


that Labour votes had sustained 
a 


His cinso colleague. Mr. George day. Will remain in his office. 


_LEP TRANSPORT 

Lep Transport has introduced a 
container groupage service from 
Hull to Hamhurg. The Belfast 


Conservative Government. Thomson, said tn Aberdeen last As the Labour Parry was con- office is now operating a weekly 
Whatever the result < the vote, night tint tha Labour movement ducting its agonised inquest, groupage service to Manchester, 
there would have heen no had to choose between concilia- Ministers were still celebrating The service connects with Con- 
General Election and no change tion or a witch-hunt after the their Common Market triumph tir.ental groupage services 
of Party In Government, he said. Common Market debate, and are now slightly more opri- operated by the Manchester office. 


Ireland, Denrfark and Norway) tbemaqfei b^entitled to desig- 
should be allowed to maintain n ate M' -areas in which they 
a six-mile limit in sensitive areas wanted*) ’apply six : mHe: limits, 
for 10 years, after which the for tw# years after joining the 
situation wouid.be reviewed. Comm 
The new suggestion that the be 
Six are studying is that in addi- six _ 
tion to the retention of the six- to Co: 
mile limit some areas would x 
keep their existing 12-miles dur- | n 
ing the ten years after entry, was 
The areas the Community u V e 
apparently has in mind are possi 
Northern Norway, the Orkneys the 
and Shetlands, and the Faroe j 
Islands and Greenland (both of six 
which are territories of Den- t 0 
mark). rati 

The Commission has sounded 

out the four candidate countries - f - . „ .... 

on the idea, and to-day it reported reteltlorfjof the six^mile . limit 
to the Six member’s Govern- woiud be^suiject to Co mm u n ity 
raents on their reactions. Britain, appjovaLj 1 there would also have 
according to the Commission, to re jtqhtlf agreed . definitions 
appears to be ready to accept of ■fbe.'tljws raf fish, and fishing 
some such solution (the UJC. ha s boafts, to winch the limit .would 
already accepted the principle of apjfly. «- 


inhere would then 
-ytfer period 'in- which 
would be subject 
approval. 

ould only be -those 
jtbe local population 
"tot on fishing for its 
hut -it. .might be 
te? prolong the limits at 
years. 

iihbly, however, that the 
ghtjhe prepared to agree 
0 ^riods of five years, 
two years and eight 
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introductory rate 


‘'Beginners Please’ is the well-known 
work on investment, now compile tel; 
to include the latest investment tec 
and taking account of the tax chant 
1971 Budget. / 

Written in jargon-free lfmguage t' 
private investor will understand, it 
complete and authoritative enough 
most experienced professional. It pi 
what to look for when investing in 
particular sector of the mjarket. 

Normally this 350- page hardbac 
costs £2-50. You get it for only £1 
when you take out an infroduc 
6 months' subscription to the In- 
Chronicle. 

Use the coupon below to take 
of this offer now, enclosing your 
£6-45 (£5-20 for the subscription 
for your copy of 'Beginners Pleas 
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